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2015-17 BIENNIUM REVENUE - MONTHLY SUMMARY 
 

North Dakota Legislative Council  February 2016 

This memorandum provides a summary of general fund revenue; oil production, oil prices, and rig counts; and 
oil tax revenue collections and allocations.  The first section compares actual and forecasted general fund 
revenue.  The second section compares actual and forecasted oil production, oil prices, rig counts, and oil tax 
revenue allocations. 

 
GENERAL FUND REVENUE 

General Fund Revenue Collections 
The schedule below provides a comparison of actual to the February 2016 revised forecast of general fund 

revenue collections for the month of January 2016 and for the biennium-to-date. 
 January 2016 Biennium-to-Date 
  Revised 

Forecast1 
  Revised 

Forecast1 
Variance 

Category Actual Variance Actual Amount Percentage 
Ongoing Revenue               
Sales and use taxes $85,878,746  $87,526,003  ($1,647,257) $605,717,743  $607,365,000  ($1,647,257) (0.3%) 
Motor vehicle excise tax 8,444,901  9,524,393  (1,079,492) 66,574,508  67,654,000  (1,079,492) (1.6%) 
Individual income tax 28,679,893  29,816,817  (1,136,924) 188,530,076  189,667,000  (1,136,924) (0.6%) 
Corporate income tax 17,129,577  17,245,015  (115,438) 34,841,562  34,957,000  (115,438) (0.3%) 
Insurance premium tax 172,970  60,130  112,840  17,896,322  17,783,482  112,840  0.6%  
Financial institutions tax 8,749  0  8,749  253,363  244,614  8,749  3.6%  
Gross production tax 4,469,070  4,469,070  0  83,379,177  83,379,177  0  0.0%  
Oil extraction tax 0  0  0  116,620,823  116,620,823  0  0.0%  
Gaming tax 297,657  295,960  1,697  1,912,804  1,911,107  1,697  0.1%  
Cigarette and tobacco tax 2,263,155  2,654,000  (390,845) 18,055,206  18,446,051  (390,845) (2.1%) 
Wholesale liquor tax 858,440  799,000  59,440  5,606,576  5,547,136  59,440  1.1%  
Coal conversion tax 1,848,697  1,585,000  263,697  11,629,493  11,365,796  263,697  2.3%  
Mineral leasing fees 1,155,844  819,488  336,356  9,498,281  9,161,925  336,356  3.7%  
Departmental collections 8,661,397  6,454,341  2,207,056  25,240,611  23,033,555  2,207,056  9.6%  
Interest income 183,160  227,434  (44,274) 1,509,871  1,554,145  (44,274) (2.8%) 
Total ongoing revenue $160,052,256  $161,476,651  ($1,424,395) $1,187,266,416  $1,188,690,811  ($1,424,395) (0.1%) 
Transfers               
Lottery $0  $0  $0  $0  $0  $0  N/A  
State Mill profits - 
Transfer 

0  0  0  0  0  0  N/A  

Major special funds - 
Transfer 

0  0  0  657,000,000  657,000,000  0  0.0%  

Other transfers 263,739  253,812  9,927  836,567  826,640  9,927  1.2%  
Total transfers $263,739  $253,812  $9,927  $657,836,567  $657,826,640  $9,927  0.0%  
Total revenue $160,315,995  $161,730,463  ($1,414,468) $1,845,102,983  $1,846,517,451  ($1,414,468) (0.1%) 
1The amounts shown for the forecast reflect estimates prepared by the Office of Management and Budget based on the February 2016 revised 
revenue forecast for general fund revenue.  The amounts shown for the gross production tax and the oil extraction tax forecast have been 
revised to reflect the actual allocations, because the allocations are limited to $300 million per biennium. 

 
Ongoing General Fund Revenue 

The chart and schedule below provide a comparison of actual to the original May 2015 legislative forecast and 
to the February 2016 revised forecast for ongoing general fund revenue collections for the biennium-to-date. 

 
 

$0

$50

$100

$150

$200

$250

$300

$350

M
ill

io
ns

Original Forecast February 2016 Revised Forecast Actual



17.9128.05000   

North Dakota Legislative Council 2 February 2016 

  Original Forecast February 2016 Revised Forecast 
  Actual Amount Variance Amount Variance Percentage 

July 2015 $188,734,824  $183,033,628  $5,701,196  $188,734,824  $0  0.0%  
August 2015 189,384,797  236,832,276  (47,447,479) 189,384,797  0  0.0%  
September 2015 157,073,450  178,391,640  (21,318,190) 157,073,450  0  0.0%  
October 2015 183,024,353  231,971,867  (48,947,514) 183,024,353  0  0.0%  
November 2015 176,252,034  216,577,498  (40,325,464) 176,252,034  0  0.0%  
December 2015 132,744,702  195,939,463  (63,194,761) 132,744,702  0  0.0%  
January 2016 160,052,256  225,566,423  (65,514,167) 161,476,651  (1,424,395) (0.9%) 
Biennium-to-date $1,187,266,416  $1,468,312,795  ($281,046,379) $1,188,690,811  ($1,424,395) (0.1%) 

  
OIL TAX REVENUE ALLOCATIONS 

Oil Production, Oil Prices, and Rig Counts 
The schedule below provides a comparison of actual to forecasted amounts for oil production, oil prices, and 

rig counts for November 2015 and for the biennium-to-date.  Oil tax revenue allocations relate to oil price and 
production from 2 months prior.  As a result, oil price and production are reported from June 2015 to May 2017. 

 
Oil Production and Prices 

The chart below provides information on oil production and oil prices for the biennium-to-date.  Oil tax revenue 
allocations relate to oil price and production from 2 months prior.  As a result, oil price and production are reported 
from June 2015 to May 2017.  The amounts shown for the actual oil price reflect the average of the FHR 
price and the WTI price. 
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November 

2015 
Biennium-to-
Date Average 

Average daily production of oil in barrels     
Actual 1,176,314  1,185,925  
Revised forecast1 1,176,314  1,185,925  
Average daily oil price     
Actual - Flint Hills Resources (FHR) $32.16  $35.73  
Actual - West Texas Intermediate (WTI) $42.92  $48.05  
Actual - Average of FHR and WTI $37.54  $41.89  
Revised forecast1 $37.54  $41.89  
Average daily rig counts     
Actual 64  71  
Revised forecast (Unofficial - Reflects a decrease to 35 drilling rigs by the end of the first 
year and an increase from 35 to 50 drilling rigs for the second year) 

64  71  

1The amounts shown for the forecast reflect estimates prepared by the Office of Management and Budget based on the 
February 2016 revised revenue forecast for oil tax revenue. 
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Oil Tax Revenue Collections 
The chart and schedule below provide a comparison of actual to forecasted oil tax revenue collections for the 

biennium-to-date. 

 
 

  Original Forecast February 2016 Revised Forecast 
  Actual Amount Variance Amount Variance Percentage 

August 2015 $189,128,527  $80,330,580  $108,797,947  $189,128,527  $0  0.0%  
September 2015 166,733,048  85,500,294  81,232,754  166,733,048  0  0.0%  
October 2015 129,281,384  87,557,206  41,724,178  129,281,384  0  0.0%  
November 2015 130,038,372  86,283,120  43,755,252  130,038,372  0  0.0%  
December 2015 146,746,620  90,583,240  56,163,380  146,746,620  0  0.0%  
January 2016 139,202,168  89,039,280  50,162,888  139,202,168  0  0.0%  
Biennium-to-date $901,130,119  $519,293,720  $381,836,399  $901,130,119  $0  0.0%  

 
Oil Tax Revenue Allocations 

The schedule below provides a comparison of actual to forecasted oil tax revenue allocations for the period 
August 2015 through January 2016.  Oil tax revenue allocations relate to oil price and production from 2 months 
prior.  As a result, oil tax revenue allocations are reported from August 2015 to July 2017, and oil price and 
production are reported from June 2015 to May 2017.  The amounts shown for the 2015-17 biennium forecast 
reflect the February 2016 revised revenue forecast. 

  2015-17 Biennium-to-Date Variance 
  Actual Forecast Amount Percentage 
Legacy fund $249,730,880  $249,730,880  $0  0.0%  
Three Affiliated Tribes 68,693,312  68,693,312  0  0.0%  
Oil and gas research fund 6,729,519  6,729,519  0  0.0%  
Oil and gas impact grant fund 21,026,997  21,026,997  0  0.0%  
Political subdivisions 160,403,629  160,403,629  0  0.0%  
Abandoned well reclamation fund 3,017,164  3,017,164  0  0.0%  
North Dakota outdoor heritage fund 5,384,115  5,384,115  0  0.0%  
Foundation aid stabilization fund 38,651,148  38,651,148  0  0.0%  
Common schools trust fund 38,651,148  38,651,148  0  0.0%  
Resources trust fund 77,302,296  77,302,296  0  0.0%  
General fund 200,000,000  200,000,000  0  0.0%  
Tax relief fund 31,539,378  31,539,378  0  0.0%  
Strategic investment and improvements fund 533  533  0  0.0%  
Political subdivision allocation fund 0  0  0  N/A  
State disaster relief fund 0  0  0  N/A  
Total oil and gas tax revenue allocations $901,130,119  $901,130,119  $0  0.0%  
 

$0

$20

$40

$60

$80

$100

$120

$140

$160

$180

$200

M
ill

io
ns

Original Forecast February 2016 Revised Forecast Actual


	General Fund Revenue Collections
	Ongoing General Fund Revenue
	Oil Production, Oil Prices, and Rig Counts
	Oil Production and Prices
	Oil Tax Revenue Collections
	Oil Tax Revenue Allocations

