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Prepared by the Legislative Council staff

2015-17 BIENNIUM REVISED OIL AND GAS
TAX REVENUE ALLOCATION FLOWCHART

This memorandum provides information on the estimated allocation of oil and gas tax collections for the 2015-17
biennium based on the August 2016 revised revenue forecast. A summary of the funds is included in Appendix A, and a
more detailed schedule of the distribution of oil and gas gross production tax collections is included in Appendix B.

2015-17 BIENNIUM
August 2016 Revised Revenue Forecast

$2,903 million

Collected by Tax Department -

| Distributed by State Treasurer
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¥
1 Oil and gas gross production tax - $100 milliony 5 Oil extraction tax -
$1,467 million g $1,436 million
8
- ! 4"7////0 .
Distributed by formula n 4 | Oiland gas research fund - ®
$10 million
Distributed by percentage
6
7 Political subdivisions - 10%
$542 million (Appendix B)
8 Abandoned well reclamation fund - 1 Common schools trust fund - 10%
$10 million $123 million
9 North Dakota outdoor heritage $307 million Remaining state share - $435 million 20%
fund - $20 million d $742 million
Transfers to
Distributed
by formula Energy conservation Renewable energy
13 grant fund - 14 development fund -
$1 million $3 million
16 General fund - First $200 million - $200 million
| Infrastructure
15 | revolving loan fund -
17 Tax relief fund - Next $300 million - $300 million $25 million
16A General fund - Next $100 million - $100 million Summary of Estimated 2015-17 Distributions
Total
18 Oil and gas research fund 10,000,000
Political subdivisions 541,690,000
State disaster relief fund - Next $22 million if disaster fund balance Abandonediwellireclamationifiind 10,130,000
19 does not exceed $25 million - $15 million North Dakota outdoor heritage fund 19,620,000
Common schools trust fund 123,450,000
18A Energy conservation grant fund 1,200,000
Renewable energy development fund 3,000,000
Infrastructure revolving loan fund 24,690,000
20 Political subdivision allocation fund - General fund 300,000,000
30 percent of any additional revenues - $8 million Tax relief fund 300,000,000
Shading i ber b q State disaster relief fund 14,640,000
ading in numpber boxes represents Political subdivision allocation fund 8,210,000
constitutional allocations
Total $2,903,340,000
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