(Prepare in triplicate)

FISCAL NOTE
Prepared in regard to:

Senate Bill 2336
(List bill or resolution and number, if available, or subject)

>
/
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Senate Bill 2336

1977-79 BIENNIUM FISCAL EFFECTS

STATE GENERAL FUND POLITICAL SUBDIVISIONS

| [
TAX ) GAIN | LOSS GAIN ' LOSS
T T
Sales & Use +56, 600,000 l |
all 4%
- *%Revenue Sharing l -25,100,000 '+25,100,000 I
Motor Vehicle Excise + 7,838,000 l
Revenue Sharing 50% l - 3,919,000 + 3,919,000 [
1
I
TOTAL +64,438,000 . -29,019,000 +29,019,000 l
| l
Net Effect Net Gain = | Net Gain =
$+35,419,000 $+29,019,000
|

* The estimated sales/use tax revenue the seven quarters (Oct.i, 1977, thfough June 30, 1979) is
200.8 million. 12.5% of 200.8 million equals $25.1 million,
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Tax Department




