
PROPOSED AMENDMENTS TO REENGROSSED SENATE BILL NO. 2014

That the House recede from its amendments as printed on pages 1330-1333 of the Senate
Journal and pages 1353-1356 of the House Journal and that Reengrossed Senate Bill
No. 2014 be amended as follows:

Page 1, line 2, after the semicolon insert "to create and enact two new sections to chapter
54-18 of the North Dakota Century Code, relating to mill and elevator profits and
gain-sharing;"

Page 7, after line 31, insert:

"SECTION 13. MILL AND ELEVATOR STUDY. The industrial commission
shall obtain the services of a consultant to evaluate the state mill and elevator
association during the 2009-10 interim. The evaluation must include a comparison to
industry averages or standards of:

1. Financial data reflected on balance sheets and income statements;

2. Cashflow data;

3. Ratio analysis of working capital, operating efficiency, marketing, and other
ratios;

4. Liquidity ratios to determine appropriate working capital needed for the mill;

5. Pretax income levels;

6. Business opportunities;

7. Capital investment and recommended net assets levels; and

8. Officer and employee compensation guidelines, including gain-sharing
programs.

The industrial commission shall provide a summary report exclusive of proprietary
information to the budget section on the results of the evaluation during the 2009-10
interim.

SECTION 14. Two new sections to chapter 54-18 of the North Dakota Century
Code are created and enacted as follows:

Transfer of North Dakota mill and elevator profits to general fund. The
industrial commission shall transfer to the state general fund fifty percent of the annual
earnings and undivided profits of the North Dakota mill and elevator association after
any transfers to other state agricultural-related programs. The moneys must be
transferred on an annual basis in the amounts and at the times requested by the
director of the office of management and budget.

Gain-sharing program. For the purpose of this section, "gain-sharing
program" means a program approved annually by the industrial commission with
provisions that promote profitability, productivity, and safety. Any gain-sharing program
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approved by the industrial commission must include provisions that ensure that no
payouts occur unless mill and elevator profits exceed one million dollars and transfers
will be made to the state general fund for that program year."

Renumber accordingly
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