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Chairman Headland members of the House Finance and Taxation committee for the record my 

name is David Richter District 1 Williston.  

HB 1211 makes a change to section1 subsection g of 57-02-08.1 of North Dakota Center Code 

Homestead Credit. I have included all of section 1 with my testimony.  

Currently if the value of a person’s total assets is over $500,000 they are ineligible for the 

Homestead Credit. HB 1211 increases the total asset amount to $750,000. All income eligibility 

criterion remain unchanged.   

Under the current value, a person with a $250,000 401k, which pays out around $10,000 

annually, and a home value of $250,001 is ineligible for the credit. Depending on which source 

you look at, the average home value in ND is between $260k and $285k.    

Home valuations continue to rise, and in some communities home values have increased 3x their 

value or more.  There are many instances of homes valued in the $100,000 range 15 years ago 

that are now valued at over $300k.  

 

Thank you I will stand for any questions 

 



organization organized and operated exclusively for exempt purposes set forth in 
section 501(c)(3) of the Internal Revenue Code [26 U.S.C. 501(c)(3)].

57-02-08.1. Homestead credit.
1. a. Any person sixty-five years of age or older or permanently and totally disabled, in 

the year in which the tax was levied, with an income that does not exceed the 
limitations of subdivision c is entitled to receive a reduction in the assessment on 
the  taxable  valuation  on  the  person's  homestead.  An  exemption  under  this 
subsection applies regardless of whether the person is the head of a family.

b. The exemption under this subsection continues to apply if the person does not 
reside in the homestead and the person's absence is due to confinement in a 
nursing home, hospital,  or other care facility,  for as long as the portion of the 
homestead previously occupied by the person is not rented to another person.

c. The exemption must be determined according to the following schedule:
(1) If the person's income is not in excess of  twenty-two thousand dollars, a 

reduction of one hundred percent of the taxable valuation of the person's 
homestead  up  to  a  maximum  reduction  of  five thousand  six hundred 
twenty-five dollars of taxable valuation.

(2) If the person's income is in excess of twenty-two thousand dollars and not in 
excess of  twenty-six thousand dollars, a reduction of eighty percent of the 
taxable valuation of the person's homestead up to a maximum reduction of 
four thousand five hundred dollars of taxable valuation.

(3) If the person's income is in excess of twenty-six thousand dollars and not in 
excess of thirty thousand dollars, a reduction of sixty percent of the taxable 
valuation of the person's homestead up to a maximum reduction of  three 
thousand three hundred seventy-five dollars of taxable valuation.

(4) If  the person's income is  in  excess of  thirty thousand dollars  and not  in 
excess of  thirty-four thousand dollars,  a reduction of  forty percent  of  the 
taxable valuation of the person's homestead up to a maximum reduction of 
two thousand two hundred fifty dollars of taxable valuation.

(5) If the person's income is in excess of thirty-four thousand dollars and not in 
excess of thirty-eight thousand dollars, a reduction of twenty percent of the 
taxable valuation of the person's homestead up to a maximum reduction of 
one thousand one hundred twenty-five dollars of taxable valuation.

(6) If the person's income is in excess of thirty-eight thousand dollars and not in 
excess  of  forty-two  thousand  dollars,  a  reduction  of  ten  percent  of  the 
taxable valuation of the person's homestead up to a maximum reduction of 
five hundred sixty-three dollars of taxable valuation.

d. Persons residing together, as spouses or when one or more is a dependent of 
another, are entitled to only one exemption between or among them under this 
subsection. Persons residing together, who are not spouses or dependents, who 
are  co-owners  of  the  property  are  each  entitled  to  a  percentage  of  a  full 
exemption  under  this  subsection  equal  to  their  ownership  interests  in  the 
property.

e. This  subsection  does  not  reduce  the  liability  of  any  person  for  special 
assessments levied upon any property.

f. Any person claiming the exemption under this subsection shall  sign a verified 
statement  of  facts  establishing the  person's  eligibility.  Any income information 
contained in the statement of facts is a confidential record.

g. A person is ineligible for the exemption under this subsection if the value of the 
assets of the person and any dependent residing with the person exceeds  five 
hundred thousand dollars, including the value of any assets divested within the 
last three years.

h. The  assessor  shall  attach  the  statement  filed  under  subdivision f  to  the 
assessment sheet and shall show the reduction on the assessment sheet.
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