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CSE Process Flow For Project Review and Approval
Application is Submitted to the Clean 

Sustainable Energy Authority

Grant 
• Maximum 10% of Total Project 
• Minimum of $1,000,000
• Maximum of $5,000,000

Initial Criteria Review 

CSE Technical Review 
Committee  

Bank of North Dakota 
Economic Viability Review 

Technical Committee 
Indicates Feasibility

If “No” 
Applicant Notified 

If “No” 
Applicant Notified 

Application Reviewed and Approved 
by the voting CSE Authority Members 

and North Dakota Industrial 
Commission 

If “No” 
Applicant Notified 

If Approved Application 
Moves to Funding 

Loan
• Amount  & Term Set By Authority
• 2% Fixed Interest Rate 
• Minimum Loan of $10,000,000
• Underwritten & Approved by BND

Final Approval by 
North Dakota Industrial 

Commission

The CSE is to support research, development and technological 
advancements through partnerships and financial support for the large- 
scale development and commercialization of projects…to make the state a 
world leader in the production of clean sustainable energy, and to diversify 
and grow the state’s economy. 



Clean Sustainable Energy Authority 
Loan Funding Structure 

2021 Legislature 
Created CSEA in 

54-63.1

Permanent Revolving Loan Fund 
for CSEA of $390m

Loans to Designated Projects as 
approved by CSEA / NDIC

Loan Administered by BND on 
behalf of the CSEA.

Repayments are 
directed to CSEA 

revolving Loan fund. 

• The Legislature established the CSEA program and 
provided for a loan option administered by BND.  By 
statue, the loans provide a fixed Interest Rate of 2% with 
a term determined by BND. 

• As established, the Legislature is committed to repaying 
the Line of Credit to BND.  

• The statue established a $250m revolving loan fund that 
was increased to $390M is the 2023 session.

•  As opposed to cash, the legislature chose to utilize a line 
of credit from BND for initial funding.  The CSEA revolving 
loan fund draws on the line of credit from BND when a 
borrower draws on the loan.  

Legislature Funding & Repayment of CSEA
Revolving Loan Fund Structure 

• The CSEA Revolving Loan Fund replicates the structure of the IRLF and School Construction. 
 
• The Legislature provides initial funding and then repayment of loans provides for the 

“revolving” component of the fund. 

• In this instance, instead of cash into the fund the Legislature used a BND line to provide initial 
funding which is now repaid with cash. 

BND Funding 



CSEA 
Balance 
Sheet

Cash Balance 3,340,458                     
Line of Credit Available 373,530,000                
Available Funds 376,870,458                

Loans Outstanding 44,547,882                  

In Construction Commitments 40,112,883                  
Approved Commitments 333,500,000                
Pending Applications -                                  

Current Available 3,257,574                     

2023 - 2025 Remaining Repayments 2,202,093                     
Available for New Loans as of 6/30/2025 5,459,668                     

2025 - 2027 Repayments 15,309,068                  
  Available for New Loans as of 6/30/2027 20,768,736                  

Clean Sustainable Energy Authority

Note:  CSEA Line of Credit Needs Renewed. Did 4-year line previously.
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Sustain, Transform, Authenticate North Dakota (STAND)



Telling North 
Dakota’s 
Story
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https://www.youtube.com/watch?v=1ry_LqhVToU&list=PLOnR
HvzlSVv2NaB3vcJT7ViMg0L-3h-Zv&index=4

https://www.youtube.com/watch?v=1ry_LqhVToU&list=PLOnRHvzlSVv2NaB3vcJT7ViMg0L-3h-Zv&index=4
https://www.youtube.com/watch?v=1ry_LqhVToU&list=PLOnRHvzlSVv2NaB3vcJT7ViMg0L-3h-Zv&index=4
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Questions 
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