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<RXU�&ODLP��<RXU�&KRLFH

9HWHUDQV�*XDUGLDQ�9$�&ODLP�&RQVXOWLQJ�����7URWWHU�+LOOV�&LUFOH��3LQHKXUVW��1RUWK�&DUROLQD������

,��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB��DFNQRZOHGJH�WKDW�WKHUH�DUH�IUHH�VHUYLFHV DYDLODEOH�WR
YHWHUDQV�WR�VXSSRUW�WKH�ILOLQJ�RI�FODLPV�IRU�9HWHUDQV�$GPLQLVWUDWLRQ��9$��EHQHILWV�DQG�IRU�WKH VHUYLFHV WKDW�9HWHUDQV
*XDUGLDQ�ZLOO�SURYLGH�

BBBBBBB�,�XQGHUVWDQG�WKDW�,�KDYH�WKH�RSWLRQ�WR�XWLOL]H WKH�IUHH�VHUYLFHV�SURYLGHG�E\�HQWLWLHV�VXFK�DV�WKH 9$�
1DWLRQDO�6HUYLFH�2UJDQL]DWLRQV��H�J��9):��'$9���/RFDO�6HUYLFH�2UJDQL]DWLRQV��6WDWH�6SRQVRUHG 9HWHUDQ�6HUYLFH
2IILFHUV��/RFDO�86�&RQJUHVVLRQDO�RIILFH�VWDII��ZKHUH�DSSOLFDEOH���DQG�RU�WKH�SDLG�VHUYLFHV�RI�9$�DFFUHGLWHG
DJHQWV�RU�ODZ\HUV�

BBBBBBB�,�XQGHUVWDQG�WKDW�XWLOL]DWLRQ�RI�9HWHUDQV *XDUGLDQ�FRQVXOWLQJ�VHUYLFHV�LV�QRW�UHTXLUHG�WR�VXEPLW D�FODLP
IRU�9$�EHQHILWV�DQG�,�PD\�DFKLHYH�D�SRVLWLYH�9$�EHQHILW�FODLP�RXWFRPH�ZLWK�DQ\�RI�WKH�IUHH VHUYLFHV�RU
RUJDQL]DWLRQV�

BBBBBBB�,�XQGHUVWDQG�WKDW�WKH�9HWHUDQV�$GPLQLVWUDWLRQ SURYLGHV�D�VHDUFK�WRRO�WR�ILQG�UHSUHVHQWDWLYHV ZKR PD\
DVVLVW�ZLWK�ILOLQJ�9$�FODLPV�IUHH�RI�FKDUJH��,�DOVR�XQGHUVWDQG�WKDW�E\�FKRRVLQJ�9HWHUDQV *XDUGLDQ��, ZLOO�UHFHLYH
HQKDQFHG�DVVLVWDQFH�DQG�D�KLJK�OHYHO�RI�VHUYLFH�IURP�GHGLFDWHG�DQG�VSHFLDOL]HG SURIHVVLRQDOV�VHUYLQJ�DQ
RUJDQL]DWLRQ�ZLWK�SURYHQ�UHVXOWV�

BBBBBBB�,�XQGHUVWDQG�WKDW�9HWHUDQV�*XDUGLDQ�LV�QRW DQ�DFFUHGLWHG�DJHQW�RU�HQWLW\�UHFRJQL]HG�E\�WKH
'HSDUWPHQW�RI�9HWHUDQ�$IIDLUV�DQG�LV�QRW�DIILOLDWHG�ZLWK�WKH�'HSDUWPHQW�RI�9HWHUDQV�$IIDLUV�LQ�DQ\�ZD\�

BBBBBBB�,�XQGHUVWDQG�WKDW�WKLV�LV�D�FRQWLQJHQW�EDVHG�IHH�PRGHO�ZKHUHE\�SD\PHQW�LV�RQO\�UHTXLUHG�XSRQ
VXFFHVVIXO�FRPSOHWLRQ�RI�D�FODLP�DQG�WKDW�WKH�IHH�LV�QRW�WR�H[FHHG�ILYH�WLPHV�DQ\ PRQHWDU\�SD\�LQFUHDVH�

BBBBBBB�,�XQGHUVWDQG�WKDW�LI�VXFFHVVIXO��,�ZLOO�EH�JLYHQ�WKH�RSWLRQ�WR�SD\�WKH�ILQDO�FDOFXODWHG�IHH�LQ�D�OXPS�VXP�
RU�RYHU�D���RU����PRQWK�SHULRG��,�DOVR�DFNQRZOHGJH�WKDW�FXVWRP�SD\PHQW�SODQV�DUH�DYDLODEOH�LQ�H[FHSWLRQDO
FLUFXPVWDQFHV�

%\�VLJQLQJ�WKLV�DFNQRZOHGJHPHQW��,�DP�FHUWLI\LQJ�WKDW�,�DP�DZDUH�RI�IUHH�VHUYLFHV�DYDLODEOH�DQG�WKDW�, KDYH
H[KDXVWHG�DOO�WKH�IUHH�VHUYLFHV�RU�,�KDYH�GHWHUPLQHG�WKDW�WKH�IUHH�VHUYLFHV�GR�QRW�PHHW�P\ SHUVRQDO�QHHGV� ,
DP�DOVR�FHUWLI\LQJ�WKDW�,�DP�FKRRVLQJ�WR�XVH�9HWHUDQV�*XDUGLDQ�9$�&ODLP�&RQVXOWLQJ��D�FRQWLQJHQW�IHH�EDVHG
SUH�ILOLQJ�DJHQF\��WR�SURYLGH�FRQVXOWLQJ�VHUYLFHV�DQG�WKDW�,�ZLOO�VXEPLW�WKH�FODLP�WR�WKH�9$�RQ�P\�RZQ�EHKDOI�

7KDQN�\RX�IRU�\RXU�VHUYLFH�LQ�VXSSRUW�RI�D�JUDWHIXO�1DWLRQ�DQG�WKDQN�\RX�IRU�\RXU�WUXVW�LQ�9HWHUDQV
*XDUGLDQ�

9HWHUDQ�2ZQHG���9HWHUDQ�2SHUDWHG«7KH�ZD\�LW�VKRXOG�EH�


