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» FISCAL NOTE
prepared in regar-d‘ to: |
House Bill I\Io. 1537

(List bill or resolutz.on and number 1t available, or subg ect)

Amendment to:__

(List‘ biIl or resolution and number

Requested by:___legislative Cowncil. _ Date of receipt:___ March 7, 19 73

'In the following space note the fiscal effect in dollars of
the legislative proposal. If additional space is needed, attach a

supplementary sheet. ~ (Please type)

House Bill No. 1537 would prov:.de a tax credit for resident individuals on income
tax returns filed for taxable years begimning on or after Jamuary 1, 1973. and would
repeal the present sales and use tax exenptlon for meat and ‘meat products &s well as
milk and milk products.. . .

The tax credit section of. chse Bill Yo, 1537 would reduce general i‘und revenues.
by an estimated $12,740,000 for the 1973-1975 bienniim. . - A

The repeal of the sales tax exemption on meat and milk would i:ncrease ganeral i'und
revenues from the sales and use ‘t.ax by an estimated $6,125,000 for the 1973-1975
biemniwm.

The net effect of House Bnll No. 1537 would be to reduce general fund revenues
by an estimated $6 615,000 for the 1973-1975 biennium.
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