
Fifty-fifth Legislative Assembly, State of North Dakota, begun in the
Capitol in the City of Bismarck, on Monday, the sixth day of January,

one thousand nine hundred and ninety-seven

HOUSE BILL NO. 1336
(Representatives Price, Schmidt)

(Senators Krebsbach, Lindaas, Tomac)

AN ACT to amend and reenact section 6-06-20 of the North Dakota Century Code, relating to the
amount that may be borrowed by a director or member of a credit union.

BE IT ENACTED BY THE LEGISLATIVE ASSEMBLY OF NORTH DAKOTA:

SECTION 1. AMENDMENT. Section 6-06-20 of the 1995 Supplement to the North Dakota
Century Code is amended and reenacted as follows:

6-06-20. Borrowings of directors and committee members limited - Repayment of loans.
No A director or member of any committee may not borrow from the credit union in which the director or
member holds office more than ten twenty thousand dollars plus pledged shares and deposits less any
loan balance therein, unless the application is approved by three-fourths of the other members of the
board of directors. The director or member may guarantee or endorse paper for other borrowers. A
borrower may repay the borrower's loan in whole or in part on any day that the office of the credit union
is open for business.
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____________________________ ____________________________
Speaker of the House President of the Senate

____________________________ ____________________________
Chief Clerk of the House Secretary of the Senate

This certifies that the within bill originated in the House of Representatives of the Fifty-fifth Legislative
Assembly of North Dakota and is known on the records of that body as House Bill No. 1336.

House Vote: Yeas 94 Nays 0 Absent 3

Senate Vote: Yeas 48 Nays 0 Absent 1

____________________________
Chief Clerk of the House

Received by the Governor at M. on , 1997.

Approved at M. on , 1997.

____________________________
Governor

Filed in this office this day of , 1997,

at o'clock M.

____________________________
Secretary of State


