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PROPOSED AMENDMENTS TO ENGROSSED HOUSE BILL NO. 1383

Page 1, line 2, after the first semicolon insert "; to amend and reenact sections 57-35.3-09 and
57-35.3-10 of the North Dakota Century Code, relating to allocation of financial
institutions' tax revenues;"

Page 1, line 3, remove "to provide for a transfer;"

Page 1, line 5, underscore "Definitions. As used in this Act:"

Page 1, underscore lines 6 through 12

Page 1, line 13, underscore " Establishment - Organization.  Any financial institution or group
of"

Page 1, underscore lines 14 through 22

Page 1, line 23, underscore "Housing development fund use.  The housing development
fund"

Page 1, underscore line 24

Page 2, underscore lines 1 through 9

Page 2, line 10, underscore "Loan administration.  An application for a loan from the fund
must"

Page 2, underscore lines 11 through 20
Page 2, line 21, underscore "Audited financial statement - Report of fund operations. The"

Page 2, underscore lines 22 through 30

Page 3, line 1, underscore "Financial institutions tax credit - Penalty. If the requirements of
this"

Page 3, underscore lines 2 through 21
Page 3, after line 21, insert:

"5. A financial institution claiming a credit under this section shall attach to its
return a schedule identifying each county within this state within which are
located housing development projects funded by loans for which credits are
claimed by that financial institution. The schedule must identify the location
of, and the dollar amount of credit attributable to, each project within each

county."

Page 3, line 22, underscore "Loans limited by assets of financial institutions. The
aggregate"
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Page 3, underscore lines 23 through 27

Page 3, replace lines 28 through 31 with:

"SECTION 8. AMENDMENT. Section 57-35.3-09 of the 1997 Supplement to
the North Dakota Century Code is amended and reenacted as follows:

57-35.3-09. Financial institution tax distribution fund - Continuing
appropriation.  The balance in the financial institution tax distribution fund on February
first of 1999 and each subsequent year must be distributed in the following manner:

1.

On or before February 1, 1999, the commissioner shall determine and
certify to all county auditors:

a. The total amount of tax certified to each county under chapters 57-35
and 57-35.1 in the years 1993 through 1997; and

b. The amount determined under subdivision a for each county as a
percentage of the amount determined under subdivision a for all
counties.

On or before February fifteenth of 1999 and each subsequent year, the
commissioner shall determine and certify to the state treasurer an amount
for payment by the state treasurer to each county treasurer equal to:

a. The percentage for that county determined under subdivision b of
subsection 1: ,multiplied by

b- Fhe the balance in the financial institution tax distribution fund on
February first of that year plus five-sevenths of the total amount of
credits claimed and allowed in the state under section 6 of this Act for
the taxable year for which the distribution is being made; minus

=

Five-sevenths of the total amount of credits claimed and allowed in
that county under section 6 of this Act for the taxable year for which
the distribution is being made. If the amount subtracted under this
subdivision exceeds the county's share of fund distributions for the
taxable year, any excess amount may be carried forward and
deducted from distributions to the county for up to two taxable years.

On or before March first of 1999 and each subsequent year, the state
treasurer shall pay to the treasurer of each county the amount determined
for that county under subsection 2. The amounts necessary to make these
payments are appropriated to the state treasurer as a standing and
continuing appropriation for distribution under this subdivision.

On or before February 1, 1999, the treasurer of each county shall
determine and certify to the state treasurer and to all affected political
subdivisions of the county:

a. The total amount of tax apportioned and distributed to the state, the
county, and each political subdivision of the county under sections
57-35-13 and 57-35.1-06 in the years 1994 through 1998; and

b. The amount determined under subdivision a for each distributee as a

percentage of the amount determined under subdivision a for alll
distributees.
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5.  On or before the tenth working day of March in 1999 and each subsequent
year, the treasurer of each county shall determine and distribute to each
distributee described in subsection 4 an amount equal to:

a. The percentage for that distributee determined under subdivision b of
subsection 4; multiplied by

b. The amount of the payment by the state to the county in that year
under subsection 3.

SECTION 9. AMENDMENT. Section 57-35.3-10 of the 1997 Supplement to the
North Dakota Century Code is amended and reenacted as follows:

57-35.3-10. Certification of estimated tax. = On or before August 1, 1998, and
each subsequent year, the commissioner shall provide a preliminary estimate of the
distribution to be made to each county in the following year. The preliminary estimate
must show the total amount of credits claimed and allowed in each county under
section 6 of this Act for the taxable year and how those credits affect distributions. The
preliminary estimate must identify the location of, and the dollar amount of credit
attributable to, each project within each county. On or before November fifteenth of
1998 and each subsequent year, the commissioner shall determine the estimated
amount of the distribution to be made to each county in the following year under section
57-35.3-09 and shall certify that amount to the county auditor."

Page 4, remove lines 1 through 7
Page 4, line 8, replace "Sections 1 through 7 of this Act are" with "This Act is"

Renumber accordingly
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