
Fifty-sixth Legislative Assembly, State of North Dakota, begun in the
Capitol in the City of Bismarck, on Tuesday, the fifth day of January,

one thousand nine hundred and ninety-nine

SENATE BILL NO. 2136
(Government and Veterans Affairs Committee)

(At the request of the Bank of North Dakota)

AN ACT to amend and reenact section 6-09-37 of the North Dakota Century Code, relating to sale of
land acquired by the Bank of North Dakota.

BE IT ENACTED BY THE LEGISLATIVE ASSEMBLY OF NORTH DAKOTA:

SECTION 1. AMENDMENT. Section 6-09-37 of the 1997 Supplement to the North Dakota
Century Code is amended and reenacted as follows:

6-09-37. Sale and leasing of acquired agricultural real estate. The sale and leasing of all
agricultural real estate with an appraised value of ten thousand dollars or more acquired by the Bank of
North Dakota through foreclosure or deed in lieu of foreclosure must be done in accordance with
chapter 15-07 or 15-09 and rules of the board of university and school lands. The sale and leasing of
agricultural real estate with an appraised value of less than ten thousand dollars, acquired by the Bank
of North Dakota through foreclosure or deed in lieu of foreclosure, may be done in a manner as the
Bank determines is appropriate given the circumstances. In the case of a lease by the party holding
the right of redemption, that party has the right to purchase at any time.
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____________________________ ____________________________
President of the Senate Speaker of the House

____________________________ ____________________________
Secretary of the Senate Chief Clerk of the House

This certifies that the within bill originated in the Senate of the Fifty-sixth Legislative Assembly of North
Dakota and is known on the records of that body as Senate Bill No. 2136.

Senate Vote: Yeas 48 Nays 0 Absent 1

House Vote: Yeas 50 Nays 46 Absent 2

____________________________
Secretary of the Senate

Received by the Governor at M. on , 1999.

Approved at M. on , 1999.

____________________________
Governor

Filed in this office this day of , 1999,

at o'clock M.

____________________________
Secretary of State




