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A BILL for an Act to amend and reenact section 6-05.1-04 of the North Dakota Century Code,

relating to locations for multiple offices of a subsidiary trust company.

BE IT ENACTED BY THE LEGISLATIVE ASSEMBLY OF NORTH DAKOTA:

SECTION 1. AMENDMENT. Section 6-05.1-04 of the North Dakota Century Code is
amended and reenacted as follows:

6-05.1-04. Trust offices of subsidiary trust companies. A subsidiary trust company

establish and maintain for itself and its subsidiary entities one or more offices or places of

business within this state, throughout the United States, in foreign countries, or in dependencies

or insular possessions of the United States. The requlatory process by which a subsidiary trust

company obtains authority to establish and maintain offices in addition to a main office must be

the same as the process that applies to a trust company under chapter 6-05.
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