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Sixty-sixth
Legislative Assembly
of North Dakota

HOUSE BILL NO. 1181

Introduced by

Representative Keiser

Senator Klein

applieation-for an Act to create and enact chapter 26.1-57 of the North Dakota Century Code,

relating to the regulation of guaranteed asset protection waivers; to provide a penalty; and to

provide for application.

BE IT ENACTED BY THE LEGISLATIVE ASSEMBLY OF NORTH DAKOTA:
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SECTION 1. Chapter 26.1-57 of the North Dakota Century Code is created and enacted as

follows:

26.1-57-01. Definitions.

As used in this chapter:

1. "Administrator" means a person, other than an insurer or creditor, which performs

administrative or operational functions pursuant to guaranteed asset protection waiver
programs.

2. "Borrower" means a debtor, retail buyer, or lessee, under a finance agreement.
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