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Benjamin supports the resolution to increase spending in North Dakota to
promote the creation of a sandbox to promote blockchain and crypto currency
companies. Currently, major Asian financial institutions such as Mitsubishi
Bank, Nomura Securities, DBS Bank (aka Development Bank of Singapore),
are following Swiss institutions in adopting to both security token ecosystem
for tokenization of assets, and crypto currencies for investments. This has led
to an outflow of assets and talent internationally. It would be good to have
more progressive states, like North Dakota, take on the role to develop a
sandbox to cultivate the interest in this space. The resolution will hopefully
drive interest back to the US and to North Dakota.

One critical component for institutional adoption is the custody solution. The
second proposal, which Benjamin also supports, will explore the conditions
around developing such solutions in North Dakota.


