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OST Overview

• Statutory Responsibilities
• Article V, Section 2, of the North Dakota Constitution created the Office of State Treasurer and provides that the 

powers and duties of the state treasurer shall be prescribed by law. Chapter 54-11 of the North Dakota Century Code 
prescribes the powers, duties, and responsibilities of the state treasurer. The mission of the Office of State Treasurer 
is “to fulfill our constitutional and statutory responsibilities, to assure sound financial oversight and transparency of 
all public funds, and to promote prudent practices in government.”

• Five Key management functions for the state
1. Cash Management
2. Accounting
3. Investments
4. Revenue Collection
5. Revenue Distribution
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• Daily Cash Flow Management
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• Investments
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• Distributions we make to Political Subdivisions

Airline Disabled Veterans Homestead Tax 
Credit Prepaid Wireless E-911 Fee

City Cigarette Tax Electric Generation Transmission Senior Mill Levy
City Motor Vehicle Rental Tax Flood Control Special Highway
City/County Occupancy Tax Forest Service Special Township Road
City/County Restaurant/Lodging 
Tax Highway Tax Distribution Fund State Aid

City & County Sales Tax Homestead Tax Credit Taylor Grazing 
Coal Conversion Tax Medical Center Levy Telecommunication Carriers
Coal Conversion Shortfall Mineral Management Township Road & Bridge Fund 
Coal Severance Tax Motorboat Tribal Cigarette Tax
Coal Severance Shortfall - Tipple 
Share Reimbursement Municipal Infrastructure Tribal Highway Fund

Coronavirus Relief Funds New Jobs Program Tribal Sales Tax 

County & Township Infrastructure Oil and Gas Gross Production Tax

County Aid Oil Extraction/Gross Production Tax-
Tribal

https://www.treasurer.nd.gov/distribution-dashboard

https://www.treasurer.nd.gov/distribution-dashboard
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• Audit Results

• Our most recent agency audit was completed in May of 2022 for the biennium ended June of 

2021. We had no audit findings.

https://www.nd.gov/auditor/2021-treasurer-office-state

https://www.nd.gov/auditor/2021-treasurer-office-state
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• Biennium Accomplishments
• Tax Distributions – Updated TDOC system

• “Prairie Dog” Funds

• Website Upgrades

• Process Updates

• Agency Challenges

• IT Costs
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• Biennium Goals

• Improve Communication - with agencies and the general public

• Streamline Processes – create efficient portals to assist political subdivisions 

• Promote Financial Literacy – educate on state finances and use megaphone to partner with 

agencies like DPI and BND to share best practices with citizens
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• Federal SFRF Funds and other Federal Funding
• During the 21-23 regular and special sessions, we were appropriated $73,174,975 in one-

time funding.
• $53,174,975 was Federal Local Fiscal Recovery Funds
• $11,800,000 was for the tax relief fund
• $8,200,000 was state disaster relief fund

• These funds have been allocated and are out the door, and since we were just a pass-through 
entity we will not have any turnback or carry over of these funds.
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• Budget Comparison

• Our budget consists of two major items – Salaries and IT

• 7 FTEs has been consistent for a few biennium now

• Increase from Base Budget comes from:

• Cost to continue salaries & insurance
• Adding back Travel that was removed during COVID
• Capitol rent model
• One-time IT charges
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• Requested IT Costs
• Addition to our operating line of $2,160 for ongoing charges to cover vendor cost for utilizing 

fillable forms
• 80 hours of ITD time to reprogram our online reporting and documentation system
• 70 hours of ITD time to reprogram our TDOC system to more smoothly handle recurring 

distributions
• 50 hours of ITD time to upgrade our online platform to incorporate the fillable forms 

software added above
• 65 hours of ITD time to implement changes to formulas being passed this session*

*This was not requested when we presented to the Senate because there were dozens of bills that would have added to this cost that we 
didn’t expect to survive. We informed them that we were monitoring numerous bills that would affect our office and that we would
inform House committee after crossover with a more accurate number. 
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• Tracked Legislation that has some budget impact for IT costs
• HB 1085 
• HB 1125
• HB 1379
• SB 2059
• SB 2329



OST Overview

• Agency Collections
• Our office is responsible for the collection of various revenues from political subdivisions throughout 

the state. Mainly court fines and fees collected by the County Clerks of Court and Assessed 
Communication fees and Medical Center Levy tax revenues collected by County Auditors. Of these, a 
significant number are deposited directly into the general fund while others are deposited into special 
funds. Due to the nature of these collections, we do not anticipate any significant changes in revenue 
amounts for the coming biennium. 



Questions?

Thomas Beadle, State Treasurer – tbeadle@nd.gov

Office of the State Treasurer
State Capitol Building, Third Floor

600 E Boulevard Avenue,  Dept 120
Bismarck, ND 58505-0600

treasurer@nd.gov | 701-328-2643
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