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Chairman Headland and members of the House Finance and Taxation Committee. The
Valley Prosperity Partnership (VPP) is an initiative led by business executives to advance and
advocate for shared strategic economic development opportunities that will strengthen and
diversify the Red River Valley region and North Dakota. The Red River Water Supply Project is
a top priority of the VPP.

The VPP opposes Senate Bill 2330, which repeals authorization of the Legacy
Infrastructure Loan Fund. Repealing it would remove the ability of the state to provide low-
interest, long-term loans to political subdivisions. Without access to these low-interest loans,
political subdivisions will either need to seek financing elsewhere, at a higher cost, or not move
forward with these investments in their communities.

The Legacy Fund Loan program for infrastructure is a way to invest and benefit ND
citizens now and for the future. Utilizing the Legacy Fund to support the Infrastructure
Revolving Loan Fund provides capital for the loans without appropriations and a return on that
investment via payments of principal and interest.

The VPP considers the the Legacy Revolving Loan Fund to be a prudent way to provide
an affordable and predictable financing for local governments. Reduced interest costs mean

savings to North Dakota’s citizens.
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