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Minutes:

SB2169 relates to the Uniform Principal and Income Act (1997).

SENATOR STENEHJEM opened the hearing on SB2169 at 10:05 A.M.

All were present except SENATOR NELSON.

JAY BURINGRUD, Legislative Counsel, Commission on Uniform State Laws, testified to

explain SB2169. Testimony attached.

SENATOR TRAYNOR asked with the example, the authority to allocate interest payments from

income, under this hill the trustee can do this without consulting either beneficiary.

JAY BURINGRUD stated the trustee could do this hut the trustee would have to follow the

provisions. They are supposed to look at all of the circumstances of the beneficiaries.
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MARILYN FOSS, North Dakota Bankers Association, testified in opposition to SB2169 as

drafted. Testimony and amendments attached. If the amendments are adopted, we would be

neutral on SB2169.

DAVID PURMAL, VP and Trust Manager for Norwest Bank ND NA, testified in opposition to

SB2169 specifically Section 4. Testimony attached.

SENATOR TRAYNOR asked if the amendments were adopted, would you oppose SB2169.

DAVID PURMAL stated they would not oppose SB2169 with the amendments.

PAUL WOHNOATKA, Self and Western Dakota Estate Council, stated that he would like to

echo what Marilyn and Dave said. We are opposed to Section 104. The rest of SB2169 we are

neutral.

JACK MCDONALD, Independent Community Banks, testified in opposition to SB2169, Section

104. The rest we would generally support.

SENATOR TRAYNOR asked if any other state has adopted this bill.

JAY BURINGRUD stated Oklahoma has adopted a bill like this with Section 104. Four other

states have introduced a bill like this one.

SENATOR STENEHJEM stated that we could adopt this bill without Section 104 and maybe we

should see what the other states are doing with this Section of the Bill.

JAY BURINGRUD stated that Minnesota would probably be the key state to watch.

SENATOR STENEHJEM CLOSED the hearing on SB2169.

January 19, 1999 3:00 P.M.

SENATOR TRAYNOR made a motion for the AMENDMENTS, SENATOR BERCIER

seconded. Motion carried.
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SENATOR WATNE made a motion for DO PASS AS AMENDED, SENATOR TRAYNOR

seconded.

SENATOR TRAYNOR will carry this bill.

6-0-0

January 26, 1999 Tape 2

SENATOR TRAYNOR made a Motion to Reconsider, SENATOR BERCIER seconded.

Motion carried.

SENATOR WATNE made a motion for FURTHER AMENDMENTS, SENATOR TRAYNOR

seconded. Motion carried.

SENATOR WATNE made a motion for DO PASS AS AMENDED, SENATOR TRAYNOR

seconded. Motion carried.

SENATOR TRAYNOR will carry this bill.

6-0-0
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PROPOSED AMENDMENTS TO SENATE BILL NO. 2169

Page 3, line 4, remove "the power to adjust under subsection 1 of section 59-04.2-03 or"

Page 3, line 12, after the third boldfaced period insert "(Reserved)"

Page 3, remove lines 13 through 31

Page 4, remove lines 1 through 31

Page 5, remove lines 1 through 19

Page 13, line 26, after the third boldfaced period insert "(Reserved)" and remove "If a trustee
determines that"

Page 13, remove lines 27 through 31

Page 14, remove lines 1 through 5

Page 17, line 3, after the third boldfaced period insert "(Reserved)"

Page 17, remove lines 4 through 16

Renumber accordingly
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