(Prepare in triplicate)

FISCAL NOTE

Prepared in regard to:

- Senate 0111 327 -
(1ist bill or resolution and number, if available, or subject

Ameﬁtment to:

(1ist bill or resolution and number)

REQUESTED BY:__ Ls Be Gs DATE OF RECEIPT 2mle 1965

In the following space note the fiscal effect in dollars of the
legislative proposal. If additional space is needed attach a

supplementary sheet. Please type.

: Senate Bill Neo. 327 would eliminate the State Hail Insurance Department on
January 1, 1966. The State Heil Insurance Fund on Pebruaxy 1, 1965, with accrved
interest, had a balance of $768,451.34. There were uo claims in suit, disallowed
or pending as of February 1, 1965, There was, however, an obligation of $1,000,000
te the State Bonding Fund. The effect of Semate Bill 327 would depend upon the
premivm income and ball losses occuring before the termination of the departments
Unlesa an estraordinary large gain in surplus cccurred, the Hail Insurance Fund
would sot be sufficient to repay the State Bonding Fund; hemce, me transfer to

the General Fund would oecur. : o . ‘

Date of preparation:___ Z«10-1965 . E
Signed /(6 N}/éﬁﬁﬁﬂ
By s D




