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FISCAL NOTE TO S. B, 8

SPECIAL SESSION JUNE 14, 1965

Sénate Bill 8 as introduced provides for a 2z7% sales tax on
the same broadened base that was enacted by the 1963 legislature
and which became effective on July 1, 1963. |

Section 26 of the Bill provides for conditions which could
cause it to terminate on October 21, 1965,.the 30th day after the
special election date of September 21, 1965, that has been set by
the Governor. Section 26 also provides that it shall términate
on July 1, 1967, if it does not terminate sooner. |

Senate Bill 8 as introduced also inciudes several sales tax

changes made by the 1965 regular session that are not included in

House Bill 698 which has been referred. Those changes are primarily
technical in nature and will have only a very small and insignificant
effect on the amount of sales tax revenues. |

Senate Bill 8, by its own terms, could be effective for only-
the nearly 4 month period of July 1, 1965, to October 21, 1965, or |
for the two year period of July 1, 1965, to July 1, 1967.

.Rather than estimate the.probable income from it, I have

set out below a schedule of actual collections of the 2%% sales
and use tax on the same base for similar quarter year periods and
for fiscal year ended June 30, 1964 and for calendar year 1964.

It should be noted that:

(L) These collection figﬁres include all collections of

sales and use taxes dufing the particular period, that

is, by far the greatest part is from returns for sales

in the preceding period, and the collection figures also



L
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include a11 amounts, inéluding Penalties, collected
from other Preceding periods,
(2) Oh the other hand, the,colleqtion figures do not
include any unpaid amount sﬁill due from the preceding | 44
Or any previous feporting period.
These two Factors have an offsetting effect.on each other
and are of a técurring nature. It is pot considered that they

have any significant effect on the total amount of liabilitz for
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QUARTER YEAR GOLLECTIONS L

,Collectlons durin October November
and' December; 1963, covering salés
and use tax returns. filed for 'the
darter yéar ended September 30, 1963,
and 1ncluding all c¢ollections of =°
délinquent ‘tax and penalties ﬁor _ , S
fpréGEdln quarter PerlOdS Vi . 3 R ERY iie Y '

7C011€ét10n8 durlng January, February
ind March; '1964 ,. edvering sales: and
use tax: réturns "filed for the. R
quatter year ‘ended December 31 1963,'

nd including all collections of .

delinquent tax “and penalties for ,
’preceding quarter perlods‘s......“.‘.......

'Collections coverlng sales and uSe

a% returns filed for the first’ -

telye months (July I, 1963, through

fune- 30, 1964) that the 2%7% "prdadened
vi963‘sa1es and use’ tax was ih effect:

v and ineluding all ¢ollections of = .-

; dellnquEnt ‘tax and pendlties for prew‘

- teding periods....a.‘...x........;......;..

j}Gollectlons covering retail sales and

i use tax réturns filed for the first

- calendar yeéar, 1964, that the 2%%
broadened 196§ sales and use tax was

_in effect and including all collections v .
_of delinquent tax and penalties for o N
"precedlng perlods.......................... $22,727;497;61#_v

N
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*,B&th“bf these tWO amounts  inélude the returns for the two
,quarter year periods ended on March 31, 1964; .and June 30, 1964n
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