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Senate Bill 329 would permit 1120S type taxpayers tc exercise an option as to
whether or not they wanted to be taxed at corporate rates or at individual rates.

Assumicg tia not all 21208 type taxpayers would change the status they had prior to
the enactment of this bill, the estimated loss to the general fund for the 19691971
biennium would be approximately $100,000.00.

Senate Bill 329 also provides that amended returns could be filed for the taxable
years 1967 and 1968. Assuming that not all 11208 type taxpayers would change their
present status, the estimated amount of refunds that would be issued during the
1969-1971 biennium would Le approximately $100,000.00.
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