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FISCAL NOTE TO SB 354

Repeal of domestic dividend exclusion for both individuals
and corporations.

Due to conversion in Central Data Processing, source material
on 1967 returns is not available at this date.

During the 1967 Legislative session a fiscal note was attached
to HB 620 which stated that an increase in General fund ‘
revenue for the 1967-1969 biennium would amount to $1,236,000
if the domestic dividend exclusion were repealed as to
individual returns. No figures were available at that time as
to corporations.

A computer profife of the typical North Dakota taxpayer
released on January 18, 1967 by the tax department indicated
in the concluding paragraph that the domestic dividend ex-
emption benefited North Dakota residents by $624,128 annually.

Although the raw data from which this statement was made is
now no longer available, the computer study related to 1965
income tax returns filed in 1966. A copy of the statement
is attached. :
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