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FISCAL NOTE

Prepared in regard to'

: House Bill 1176 ,
(1ist bill or resolution and number, if available, or subjecq)
: ﬁ

Amendment to: -
o : (1ist bill or resolution and number)

legislative Council Feb, 25
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In the following space note the fiscal effect in dollars of the

legislative proposal.’ If additional space is needed attach a

supplementary sheet. Please type.

-

The generallfun@ has certain coﬁmitments_to the personal property tax payback:
'in the.l97l—73 biennium. Currently, the" payback formula is 4: 1 which would commit
the general fund to $48 9 mllllon Under House Bill 1176, as amended the estimated
general fund payments, including the transfer to the state medical center fund,
would be at 1east $42 million for the 1971-73 biennium. This figure is based
on a projection of 1971-72 real broperty rax levies and ma§ vary; depending on

assessment procedures and mill levies. T T T
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