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In the following space note the fiscal effect in dollars of

the legislative proposal. If additional space is needed, attach a

supplementary sheet. (Please type)

This amendment to Senate Bill 2031 would place a severance tax on coal in the amount of 30%
of the statewide average contract price of coal less 10% while eliminating the sales tax on both
coal and electricity. The net effect of this amendment would be to increase total state revenue

by $7,778,017; decrease the State General Fund by $2,368,019; increase a special trust fund

by $7,804,651; and increa:e income to counties by $2,368,019. See table below:

INCREASES DECREASES NET

1. General fund -

— tax revenue $5,463,256

— interest on trust fund $ 282,165 — $2,368,029

— sales tax on coal $1,574,175 _

sales tax on electricity $6,639,275 _J
2. Trust fund $7,804,651 + $7,804,651
3. Counties _$2341305 + $2,341,395
Total $15,891,467 $8,113,450 + $7,3778,017 :
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