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The projected state general fund balance for June 30, 1980 is approximately
$95.3 million. ‘

If House Bill 1546 is enacted, it would reduce state general fund revenue by an

| estimated $8,444,000 during the 1979-81 biennium as a result of repealing the

‘ business privilege tax on individuals, estates and trusts. The repeal of the

.business privilege tax on corporations would have no revenue loss in the 1979-81
biennium, since the effective date is January 1, 1981, thereby causing a revenue
loss in the 1981-83 biennium.
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