(Return in triplicate) FISCAL NOTE
Bill/Resolution No.: House Bill 1734 Amendment to:
.?Quested by: |egislative Council Date of Receipt: 3/31/83

Please estimate the fiscal impact of the above measure for:
[X] state general or special funds [] counties [[] cities
In the following space note the fiscal effect in dollars of this measure:

Narrative:

The following projection represents the total impact of House Bill 1734 on
the General Fund after allowing for loss of funds from the state income tax
and the Fire Marshal tax.

(See supplemental sheet attached)

!tate Fiscal Effect:

1983-84 1984-85 Biennium Total
Special General Special General Special General
Funds Fund Funds Fund Funds Fund
$ 10,551,673 $ 10,551,673 $ 21,103,346

County and City Fiscal Effect:

1983-84 1984-85 Biennium Totgl.
Counties Cities Counties Cities Counties Cities
_ : 7
7 2 7
If additional space is needed, Signed _/ Aé}yq/yéi vJ;A4VJ-”

1 sheet.
‘ttach a supplementa e Typed Name LVovd B. Schoeder

Department Insurance Department

Date prepared: Aperil 4, 1983



SUPPLEMENTAL SHEET FOR FISCAL NOTE RE: HB 1734

PROJECTED INCOME FROM PREMIUM TAX UNDER HOUSE BILL 1734

‘ 1. Based on December 31, 1981 statistics

2. Excludes fraternalss benevolentsy Blue Crosss Blue Shields Visions Dental,

and HMO associations

3. Computed at 2 1/2% for all stock and mutual companies

4. Excludes annuities

5. Anticipates that premiums will not vary substantially over

December 31, 1981 income from premium tax

1981 premium generated by domestic stock & mutual companies

in North Dakota:
GROSS PROJECTED INCOME:

Less Credits:

Credit for real estate tax
Credit for examination expense

TOTAL PROJECTED INCOME FROM PREMIUM TAX

Less:

Loss of revenue from Fire Marshal Tax
. Loss of revenue from state income tax

* NET PROJECTED REVENUE FOR 1983-84

$ 62+730,376 x 2.5% -

$ 575,000

60,000

$ 173,401

250,000

% - This figure should remain stable for 1984-85

next two vyears

$ 10,041,815

1,568,259
$ 11,610,074

635,000
$ 10,975,074

423,401
$ 10,551,673






