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In the fcollowing space note +the IZiscal effect Ln collers ©I thls measure
Nerrztive:
SB 2332 if enacted as amended, will have the effect of removing property with
exempt farm residences from the senior citizens homestead credit program. The
counties will receive the tax revenue directly from the locally assessed property
rather than'a replacement payment from the state's general fund.
Approximately one-half of the present homestead credit applicants that are exempt
farm residences would become taxable. The estimated fiscal effect to the state's
’ general fund would be a plus $170,000 during the 1983-85 biennium, if SB 2332 is
amended and enacted.
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