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In the following space note the fiscal effect in dollars of this measure:

This bill proposes to increase the number of properties that would be eligible -
for the new industry property and income tax exemption. The fiscal effect, if
any, would tend to reduce the revenue to the state, counties, and cities. We
cannot estimate the amount of fiscal effect. It is probable that there would
be no fiscal effect during the 1983-85 biennium because facilities costing more
than $100 million generally are not operational in two years from commencement
of construction. The exemption is effective on start of operations.
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