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In the following space note the fiscal effect in dollars of this measure:
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SB 2496, if enacted into law, would decrease revenues to the State General Fund $2,300,000 ¢t
$4,600,000, decrease revenues to the School 4icd Fund $4,590,000 to $9,180,000, and decrease
revenues to the 0il Trust Fund $760,000 to $1,520,000 for the 1983-85 biennium.
This note does not include positive fiscal effects from any additional production caused
by the proposed exemption. The industry has furnished us with limited information regarding
projected additional production caused by the exemwption. A preliminary review of this data
suggests that the additional production projected by industry (approximately 960,000 bbls.
for the biennium) would provide $830,000 to $1,130,000 in offsetting revenue to the General
Fund, from the oil and gas gross production tax. We have no way of verifying this additional
production.
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