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In the following space note the fiscal effect in dollars of this
measure:

Narrative: The exact fiscal impact of this bill cannot be estimated at this time.
However, the following general statements can be made:

Section 1 of the bill, relating to the lowering of the holding period of various bank de-
posits, should have the indirect effect of increasing income distributions from the aban-
doned property fund to the common schools. A very rough estimate would be that the trust
fund would increase by $100,000 to $500,000 as the result of this change, with the income
earned on these additional funds being distributed yearly to the school districts.

Sections 2 and 3 of the bill, relating to the lowering of the aggregate amount, will re-
sult in a slight increase in the advertising and other administrative costs to the De-
partment. However, these changes will result in more funds being returned to the right-
ful owner.

Section 4 of the bill, relating to the liability of the administrator, will have no direct
fiscal impact. It will, however, limit the possibilities for costly litigation and payment
of damages out of the fund. The new subsection 4 of section 47-30.1-22, created by section
5 of the bill will have the same effect.

.he balance of section 5 of the bill, relating to the sale of certain property presumed
abandoned, will result in a slight increase in the income distributed to the common schools.
Section 6 of the bill, providing that the costs and expenses of the administrator will be
paid directly out of the abandoned property fund (rather than out of the lands maintenance
fund) may result in a very slight decrease in the income distributions from the common
schools trust fund, with a comparable increase in the distributions from the university
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and institutional trust funds.
ection 7 of the bill will prevent unreasonable expenses to the fund.
ection 8 of the bill will have no fiscal impact.



