(Return in triplicate) FISCAL NOTE

Bill/Resolution No.: Senate Bill No. 2024 Amendment to:

Requested by: Legislative Council Date of Receipt: 1/5/87

Please estimate the fiscal impact of the above measure for:
State general or special funds [] Counties [J cities

In the following space note the fiscal effect in dollars of this
measure:

Narrative:

SB 2024 establishes an insurance regulatory trust fund which will be made up of fees
that are charged by the Insurance Department and interest income earned on the fund.
These fees are currently deposited in the general fund, so this change will result in
a $2,145,000 loss of revenues to the general fund and an increase in special fund
revenues of a like amount.

Please note that this general fund revenue loss is taken into consideration in the
executive 1987-89 revenue forecast.

Also, Section 11 of this bill increases the salary of the insurance commissioner from
$46,000 to $47,520. This salary increase is effective July 1, 1988, and is included

in the appropriation for the insurance commissioner. The total impact is an increase
of $1,725 in special fund appropriations.

State Fiscal Effect:

1987-88 1988-89 Biennium Total
Special General Special General Special General
Funds Fund Funds Fund Funds Fund
Revenues:
$1,072,500 $(1,072,500) $1,072,500 $(1,072,500) $2,145,000 $(2,145,000)
Expenses: S 1,725 $ 1,725

County and City Fiscal Effect:

1987-88 1988-89 Biennium Total
Counties Cities Counties Cities Counties Cities
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attach a supplemental sheet.
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