FISCAL NOTE

(Return original and 13 copies)

Bill/Resolution No.:__ HB 1228 Amendment to:
Requested by Legislative Council Date of Request:__January 11, 1995
1. Please estimate the fiscal impact (in dollar amounts) of the above measure for

state general or special funds, counties, and cities.
Narrative:

See Attached

2. State fiscal effect in dollar amounts:
1993-95 1995-97 1997-99
Biennium Biennium Biennium
General Special General Special General Special
Fund Funds Fund Funds Fund Funds
Revenues:

Expenditures:

3. What, if any, is the effect of this measure on the appropriation for your agency
or department:

a. For rest of 1993-95 biennium:

b. For the 1995-97 biennium:

C. For the 1997-99 biennium:

4. County and City fiscal effect in dollar amounts:
1993-95 1995-97 1997-99
Biennium Biennium Biennium
Counties Cities Counties ities Counties Cities

If additional space is needed, Signed /7 /%
attach a supplemental sheet. / I/
Typed Name _Rand an
Date Prepared: _1-23-95 Department _Workers Compensation Bureau

Phone Number __328-3856




ND WORKERS COMPENSATION BUREAU

1995 LEGISLATION
SUMMARY OF ACTUARIAL INFORMATION

BILL DESCRIPTION: Retirement Presumption

BILL NO. HB 1228

SUMMARY OF ACTUARIAL INFORMATION: The Workers Compensation Bureau
together with its Actuary, Glenn Evans of Pacific Actuarial Consultants, have reviewed the
legislation proposed in this bill in conformance with Section 54-03-25 of the North Dakota
Century Code.

-

Based on the changes proposed in this bill, actuarial impact will occur in two areas. On a
prospective basis, it is estimated that this change will reduce incurred loss costs by $2 to $5
million a year, and as a result, decrease prospective rates by two to five percent from the levels
that would otherwise exist.

The other area impacted by changes proposed in this bill is the Bureau's liability for unpaid
losses as of the effective date of this change. Based on the Actuary's preliminary analysis, it is
estimated that the Bureau's current liability for unpaid losses will decrease by more than $35
million under the proposed legislation.

REVISED: 1-23-95




