
PROPOSED AMENDMENTS TO ENGROSSED SENATE BILL NO. 2120

Page 1, line 1, after "reenact" insert "subsection 7 of section 38-08-09.4 and"

Page 1, line 2, after "to" insert "dissolution of units and to"

Page 1, after line 4, insert:

"SECTION 1. AMENDMENT. Subsection 7 of section 38-08-09.4 of the North
Dakota Century Code is amended and reenacted as follows:

7. The time when and conditions under which and the method by which the
unit shall must or may be dissolved and its affairs wound up; however, the
unit may be dissolved ten years after the unit agreement becomes effective
upon a petition to the commission by the royalty owners who are credited
with at least eighty percent of the production and proceeds thereof or for
units established after the effective date of this Act, upon a petition to the
commission by the royalty owners who are credited with at least sixty
percent of the production and proceeds thereof, and a subsequent hearing
and order by the commission. The commission may not dissolve any unit if
the dissolution would be likely to result in waste or the violation of the
correlative rights of any owner. This provision does not limit or restrict any
other authority which the commission has."

Renumber accordingly
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