
FISCAL NOTE
Requested by Legislative Council

01/27/2003

Bill/Resolution No.: SB 2311

1A.   State fiscal effect:   Identify the state fiscal effect and the fiscal effect on agency appropriations compared to 
funding levels and appropriations anticipated under current law.

2001-2003 Biennium 2003-2005 Biennium 2005-2007 Biennium
General 

Fund
Other Funds General 

Fund
Other Funds General 

Fund
Other Funds

Revenues $0 $0 $0 $0 $0 $0

Expenditures $0 $0 $0 $0 $0 $0

Appropriations $0 $0 $0 $0 $0 $0

1B.   County, city, and school district fiscal effect:   Identify the fiscal effect on the appropriate political subdivision.
2001-2003 Biennium 2003-2005 Biennium 2005-2007 Biennium

Counties Cities
School 
Districts Counties Cities

School 
Districts Counties Cities

School 
Districts

$0 $0 $0 $0 $0 $0 $0 $0 $0

2.  Narrative:   Identify the aspects of the measure which cause fiscal impact and include any comments relevant to 
your analysis.

Senate Bill 2311 establishes the Oil and Gas Research Fund.  The monies to be deposited into this Fund come from 
the oil and gas gross production tax and the oil extraction tax.  During the 03-05 biennium, if estimated revenues exceed 
$65,415,659 from the above identified taxes, up to $2,000,000 will be deposited into the newly created Oil and Gas 
Research Fund. 

After the 03-05 biennium 3% of the identified tax revenues (up to $2,000,000) will be deposited into the Oil and Gas 
Research Fund.  If the identified tax revenues exceed $63,917,526 there will be no impact on the General Fund.  

Costs for administering this fund and assisting the newly created Oil and Gas Research Council will come from the Oil 
and Gas Research Fund.

3.   State fiscal effect detail:   For information shown under state fiscal effect in 1A, please: 
      A.   Revenues:   Explain the revenue amounts. Provide detail, when appropriate, for each revenue type and fund 

affected and any amounts included in the executive budget.

      B.  Expenditures:   Explain the expenditure amounts.   Provide detail, when appropriate, for each agency, line 
item, and fund affected and the number of FTE positions affected.

  
      C.   Appropriations:   Explain the appropriation amounts.   Provide detail, when appropriate, of the effect on the 

biennial appropriation for each agency and fund affected and any amounts included in the executive budget.   
Indicate the relationship between the amounts shown for expenditures and appropriations.



Senate Bill 2311 provides for a continuing appropriation.  The bill authorizes up to $2,000,000 to be transferred to the Oil 
and Gas Research Fund each biennium.

Name: Karlene Fine Agency: Industrial Commission
Phone Number: 328-3722 Date Prepared: 01/31/2003




