Fifty-ninth Legislative Assembly of North Dakota
In Regular Session Commencing Tuesday, January 4, 2005

SENATE BILL NO. 2175
(Senators Krebsbach, J. Lee)
(Representatives Rennerfeldt, Ruby)

AN ACT to amend and reenact section 6-03-05 of the North Dakota Century Code, relating to real
estate appraisal requirements for real estate loans by banks.

BE IT ENACTED BY THE LEGISLATIVE ASSEMBLY OF NORTH DAKOTA:

SECTION 1. AMENDMENT. Section 6-03-05 of the North Dakota Century Code is amended
and reenacted as follows:

6-03-05. Loans on real estate - Regulation - Limitation. Before any real estate loan of more
than two hundred fifty thousand dollars is made, an appraisal must be conducted by a licensed or
certified appraiser if required by the federal Financial Reform, Recovery, and Enforcement Act of 1989

[Pub L. 101 73 103 Stat 512; 12 U. SC 3332 et seq] B-I_ﬁ—HGI—SG—Feq-H#ed—by—&H—PHd#PdH&l—GF

obtaln an approprlate evaluatlon of real propertv coIIateraI for transactlons that do not require an

appraisal by a licensed or certified appraiser. The commissioner may require an appraisal by a
licensed or certified appraiser when necessary to address safety and soundness concerns. Any real
estate loan made must conform to loan-to-value limits as established by rule by the state banking board
under chapter 28-32.
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Senate Vote: Yeas 47 Nays O Absent 0

House Vote: Yeas 93 Nays O Absent 1

Secretary of the Senate

Received by the Governor at M. on , 2005.

Approved at M. on , 2005.
Governor

Filed in this office this day of , 2005,
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