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Presented by: Gordy L. Smith, CPA
October 22, 2008

At its last meeting, this committee requested the State Auditor's Office to compile
unrestricted equity information relating to the state’s boards and commissions. This was
a result of this committee’s examination of the amount of funds on hand at the State
Board of Pharmacy.

In order to complete this request we gathered the most recent audit reports of each of
the state’s boards and commissions and obtained the most recent fiscal year
unrestricted equity balance for each board or commission. In addition, in order to
provide some perspective as to the balances we also included the most recent fiscal
year expenditure amounts for each board and calculated the number of year's
expenditures on hand. We believe any determination of whether a board or commission
has too high a balance of funds on hand should include not only the amount of the
funds, but also the number of year's expenditures it represents. In addition there may
be unique circumstances which justify the amount on hand for individual boards or
commissions.
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