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Minutes:

Chairman Grande: | will open the hearing on 1164, The clerk will read the title.
The title was read by the clerk.

Lawrence Hopkins offered testimony in support of HB 1164. See attachment #1.

Chairman Grande: Any questions from the committee? Rep. Winrich.

. Rep. Winrich: Thank you Chairman Grande. So Mr. Hopkins, this would essentially codify

current procedure?

Lawrence Hopkins: Correct.

Rep. Winrich: Thank you.

Chairman Grande: Any other questions. Rep. Froseth.

Rep. Froseth: Thank you Madam Chairman. The oil extraction tax development fund. Is that
different than the permanent oil gas tax trust fund?

Lawrence Hopkins: Yes.

Rep. Winrich: The development fund is the fund that holds the money that is distributed
proportionately to the grant fund and other obligations of that fund towards putting it into the oil

and gas trust fund? Is that right?
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Lawrence Hopkins: Chairman and representative. That is correct. It's a small portion, |
believe right now it receives $3,000,000 to the development trust fund. It receives the first 2%
up to $3,000,000.

Rep. Winrich: Is that basically a research and development fund?

Lawrence Hopkins: Yes.

Chairman Grande: Any other questions from the committee? Anyone else wish to testify on

1164 in favor of? Does anyone wish to speak against 11647 Close the hearing on 1164.
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Chairman Grande: We wiil continue with HB1164.

Minutes:

Rep. Meier: | move that we do pass.

Rep. Wolf: | second the motion.

Chairman Grande: Is there any discussion. Seeing none, | will have the clerk call the roll.
. The roll call vote was taken: Yea: 12 Nay: 0 Absent: 1

Rep. Meier will carry HB1164.
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REPORT OF STANDING COMMITTEE
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HB 1164 was placed on the Eleventh order on the calendar.
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Minutes:
Chairman Dever opened the public hearing on 1164. Lawrence Hopkins, Deputy Treasurer

was there to testify in support of the bill.

Lawrence Hopkins: See attached testimony #1.
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Minutes:
A motion was made by Senator Cook with a second by Senator Nelson for a do pass. There
was no discussion and the vote was taken. The motion passed 5-0 with Senator Cook carrying

the bill.
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Madam Chair, members of the committee:

For the record, | am Lawrence Hopkins, Deputy Treasurer for the Office of State
Treasurer, | am here in support of House Bill 1164 relating to the transfer of oil
extraction tax revenues.

Qil extraction tax revenue is distributed to six different state funds and has been
distributed monthly for at least the last six years and probably since its inception.
Our office noted that section 57-51.1-07 states the funds will be apportioned
quarterly. In order that we may continue under our current operating procedures
we are requesting that the timing of the oil extraction tax distribution be change
from quarterly to monthly.

There is no fiscal note attached to this bill.
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