
PROPOSED AMENDMENTS TO HOUSE BILL NO. 1284

Page 22, replace lines 30 and 31 with:

"e. The fact the owner has the right to rescind a life settlement contract
before the earlier of sixty calendar days after the date upon which the
life settlement contract is executed by all parties or thirty calendar
days after the life settlement proceeds have been delivered to the
escrow agent by or on behalf of the provider as provided in
subsection 11 of section 26.1-33.4-10."

Page 23, line 1, remove "received the disclosures contained herein."

Page 28, replace lines 20 through 27 with:

"9. All life settlement contracts entered in this state must provide the owner
with a right to rescind the contract before the earlier of sixty calendar days
after the date upon which the life settlement contract is executed by all
parties or thirty calendar days after the life settlement proceeds have been
sent to the escrow agent by or on behalf of the provider as provided in
subsection 11. Rescission by the owner may be conditioned upon the
owner giving notice and repaying to the provider within the rescission
period all proceeds of the settlement and any premiums, loans, and loan
interest paid by or on behalf of the provider in connection with or as a
consequence of the life settlement. If the insured dies during the rescission
period, the life settlement contract is deemed to have been rescinded,
subject to repayment to the provider or purchaser of all life settlement
proceeds and any premiums, loans, and loan interest that have been paid
by the provider or purchaser, within sixty calendar days of the death of the
insured. In the event of any rescission, if the provider has paid
commissions or other compensation to a broker in connection with the
rescinded transaction, the broker shall refund all the commissions and
compensation to the provider within five business days following receipt of
written demand from the provider, which demand must be accompanied by
either the owner's notice of rescission if rescinded at the election of the
owner or notice of the death of the insured if rescinded by reason of the
death of the insured within the applicable rescission period."

Page 29, replace line 3 with "the later to occur of the expiration of any then remaining
rescission period or the escrow agent's receipt of the acknowledgement of the properly
completed transfer of ownership, assignment, or designation of beneficiary from the
insurance company."

Page 29, line 8, replace "thirty" with "sixty"

Renumber accordingly

90569.0102
Title.

Prepared by the Legislative Council staff for
Representative Kasper

February 5, 2009

Page No. 1 90569.0102


	Page 1

