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Oil and Gas Tax Revenues Distribution of Funds for the 2009-11 Biennium Based on Current Law

Collected by Tax Department
|

Distributed by State Treasurer
[

Oil and gas gross production tax' Oil extraction tax®
(Chapter 57-51) (Chapter 57-51.1)

Distributed per allocation contained in Section 57-51.1-07

Distributed per formula contained in Section 57-51-15 60% 20% 10% 10%
L —
State's share®
Oil and gas impact fund Political subdivisions Common schools Foundation aid
(Up to $8 million per within producing Resources trust fund trust fund stabilization fund
biennium) counties® (Section 57-51.1-07.1) (Article X, Section 24) (Article X, Section 24)
Oil and gas research fund 204 98% State general fund
(Section 57-51.1-07.3) (Up to $71 million per biennium)
(Up to $4 million per biennium) I
Over $4 million per biennium T Over $71 million per biennium

4

Permanent oil tax trust fund
(Section 57-51.1-07.2)

Interest | Principal

May only be spent upon two-thirds vote of
Deposited in the general fund members elected to each house of the
Legislative Assembly

The gross production tax on oil is 5 percent of the gross value at the well on oil produced. The gross production tax on gas is four cents times the gas base rate
adjustment for each fiscal year as calculated by the Tax Department.

The oil extraction tax is 6.5 percent of the gross value at the well and 4 percent in certain situations.

*The oil and gas gross production tax is distributed to the political subdivisions and to the state general fund based on each county's production and city
populations.



