
LEGACY FUND 
INVESTMENT PERFORMANCE REPORT AS OF SEPTEMBER 30, 2012 

September-12 
Current I Prior Year 

Fiscal YTD FY12 
Month I Returns I Returns 

Gross Net Gross Net Gross Net 
Allocation Quarter 

Market Value Actual Poli9'_ Gross Net 

+ 541';4o1,zr~>>1oo~o%.'·1oo.n%· ~~=~ ·····~~·~~~ · ff.~i~ ~ff.~i!~l ~:;~ g:;;~r Htl'i .NI~ TQTAL i;~t;J~q~(~f!~l? ·· 
POLICY TARGET BENCHMARK 

ATTRIBUTION ANALYSIS 
AS$et AltOcatlo.n · 
'Maf!i!9~t~~~e~ti§:n . ·. 
TOTAL RELATIVE RETURN 

CASH EQUIVALENTS 

0'.00% 
~~ep~ 
0.60% 

0~00% 
~.57~ 
0.57% 

ofoo% o.tiO%~ o.G1I% o.Oii% 
0~%2% o.21% .·· .. o;eo% ·· ~~~% 
0.22% 0.21% 0.60% 0.57% 

J:.~~~r~~~il'"'f(~li'\:t:·'r".t':lir:F~~~0·cz~c:.c:•r:c~.;;··;:sc:·•c·c;·~:·•qr:::~:c··:·'":·~c••"'•'·•l"'·•·:~"''"·r:~::c:.·1~~tii~::cc~·~~.~·~·,~~":c•'~;~:~ ... , .. 2.f~ ... ~~~~ .... ~.~~~· ·~·£~:~;:::·.~~~~!· ;;••~::*'''St~:. L_~,~~~~,~,~~~B~t~~~!.~l!!~j.;::':~~Z~£J:l~:~[~~f~;··.;y::,.·::;2:G:;:{:::,::~;.~:j,;.J:~,~- .~i1;:~~:~~~~~.:·.~-~~;_,~Lillt~~t:..::~~~~;'j_:,;/M1~f'~~:£::~:~t!:~~l~~:C::s~.':::~~~~:r'!;:·~-;~~,~:~~~!?1'~~~L~t~i~~~~i;;~~~~ : :.:~1i~!~~l:~::~:~X~~~!~~~- ::;~~~·:~!l~~·::~ ·~.v~~~ 
90 Day T·Bill 0.03% 0.03% 0.01% 0.01% 0.03% 0.03% 

SHORT TERM FIXED INCOME 
Babson Capital- Short Term Bonds-Legacy Fund I 271 ,526,072 50.2% 50.0% 1.05% 1.02% 0.36% 0.35% 1.05% 1.02%1 N/A N/A 
BC 1·3 Year US Gov't Index 0.26% 0.26% 0.02% 0.02% 0.26% 0.26% 

JP Morgan-Legacy Fund I 269,856,605 49.8% 50.0% 0.67% 0.65% 0.12% 0.11% 0.67% 0.65%1 N/A N/A 
BC 1-3 Year Gov!Credit Index 0.52% 0.52% 0.09% 0.09% 0.52% 0.52% 

NOTE: Monthly returns and market values are preliminary and subject to change. 
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BUDGET STABILIZATION FUND 
INVESTMENT PERFORMANCE REPORT AS OF SEPTEMBER 30, 2012 

Current Prior Year 3 Years 5 Years 
September-12 Fiscal YTD FY12 Ended Ended 

Allocation Quarter Month Returns Returns 6/30/2012 6/30/2012 
Market Value Actual Policy Gross Net Gross Net Gross Net Gross Net Gross Net Gross Net 

TOTALBUDGET STABILiZATION FUND . 
--.. -..... --.. -... -·--.. 

398,520,908 100.0% 100.0% 0.90% 0.88% _0.28°/0 0.2i"i. 0.90% 0.88% 1.75% 1.67% 4.27% ~4,20% 1.69% j .62%1 ___ .._...,. ______ _.. ______ 
POLICY TARGET BENCHMARK 0.20% 0.20% 0.02% 0.02% 0.20% 0.20% 0.31% 0.31% 0.21% 0.21% 1.04% 1.04% 

-
Bank of NO CD'S " ,. _____ ..._,.. __ ,.,._ __ ... _______ ------------ ~ 

95,226,419 23.9% 23.9% 0.94-i. 0.94-io 0.31% 0.31% 0.94% ~ 0.94% 4.34•7. 4.34% 4.32% 4.32% 4.51'1. 4.51%. 

CASH EQUIVALENTS 
Bank of NO 10,523,930 2.6% 2.6% 0.08% 0.08% 0.02% 0.02% 0.08% 0.08% 0.25% 0.25% 0.31 % 0.31 % 1.08% 1.08% 

lfOrAL:~ASH tQJ!!Y,A"'-~gEfs ~.523,930:;- 2.6% ~2.6~ 0.08~_0.0~!1-.Jl:.9Jl'_ 0.02% - Q:'Os%- o:-oB% -o:-24%_ 0 •. 24% - o:-3'Q% o:3o% 'J;os~ 1-:-o8~ · 
90 Day T-Bi/1 0.03% 0.03% 0.01% 0.01% 0.03% 0.03% 0.06% 0.06% 0.12% 0.12% ~0.99%0.99% 

SHORT TERM FIXED INCOME 
Prudential 90,705 0.0% 0.0% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 2.49% 2.37% 5.95% 5.83% N/A N/A 
90 Day T-Bi/1 0.03% 0.03% 0.01% 0.01% 0.03% 0.03% 0.06% 0.06% 0.07% 0.07% 

Babson Capital - Short Term Bonds-Budget Stabilization 140,484,426 35.3% 35.1 % 1.05% 1.02% 0.41 % 0.40% 1.05% 1.02% N/A N/A N/A N/A N/A N/A 
BC 1-3 Year US Gov'tlndex 0.26% 0.26% 0.02% 0.02% 0.26% 0.26% 

Babson Capital - Bank Loans 6,326,870 1.6% 1.6% 2.65% 2.61 % 0.92% 0.91 % 2.65% 2.61 % N/A N/A N/A N/A N/A N/A 
Credit Suisse Levered Loan Index 3.13% 3.13% 1.08% 1.08% 3.13% 3.13% 

JP Morgan-Budget Stabilization Fund 145,868,558 36.6% 36.7% 0.72% 0.70% 0.13% 0.12% 0.72% 0.70% N/A N/A N/A NIA NIA N/A 
BC 1-3 Year Gov/Creditlndex 0.52% 0.52% 0.09% 0.09% 0.52% 0.52% 

jTO.TAL SHORT.fERM FIXED INCOME - -29i;/i1J;5~9-t~7$"/. "'73:~~-o-:92%-o:ss%- 0:28% cf27% .- ·o:92~ _- o;~ - 0.4~~.29% 1~44% .... 1.}6%, _ NIA _Jj/A 
BC 1-3 Year US Gov't Index (1) 0.26% 0.26% 0.02% 0.02% 0.26% 0.26% 0.40% 0.40% 0.19% 0.19% N/A N/A 
(1) Prior to October 1, 2011 , the benchmark was 90 Day T-bills. 
NOTE: Monthly returns and market values are preliminary and subject to change. 




