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13.0505.03008 SECOND ENGROSSMENT

Sixty-third
Legislative Assembly
of North Dakota

REENGROSSED SENATE BILL NO. 2187

Introduced by

Senators J. Lee, Bowman, Mathern

Representatives Kempenich, J. Nelson, Holman

Act to create and enact section 6-09-47 of the North Dakota Century Code, relating to a Bank of

North Dakota medical facility infrastructure loan program; to provide for a report; to provide for a

transfer; to provide a contingent appropriation; to provide a continuing appropriation; to provide

an effective date; and to provide an expiration date.

BE IT ENACTED BY THE LEGISLATIVE ASSEMBLY OF NORTH DAKOTA:
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3. The medical facility infrastructure fund must be audited in accordance with section

6-09-29. The cost of the audit and any other actual costs incurred by the Bank on

behalf of the fund must be paid from the fund.

4. The Bank shall deposit loan repayment funds in the medical facility infrastructure fund.

After deduction of fees and costs as provided in this section, the Bank shall make an

annual transfer of repayment funds deposited in the medical facility infrastructure fund

to the state treasurer for deposit in the strategic investment and improvements fund.
SECTION 2. APPROPRIATION - TRANSFER. There is appropriated out of any moneys in

the strategic investment and improvements fund in the state treasury, not otherwise
appropriated, the sum of $50,000,000, or so much of the sum as may be necessary, to the
medical facility infrastructure fund for use by the Bank of North Dakota to provide medical
facility infrastructure loans under section 1 of this Act, for the biennium beginning July 1, 2013,
and ending June 30, 2015. In addition, any amount authorized by the state board of university
and school lands under House Bill No. 1319, as enacted by the sixty-third legislative assembly,
after December 31, 2014, as uncommitted school construction loans shall be transferred to the
medical facility infrastructure fund and is appropriated for the purpose of loans by the Bank of
North Dakota to provide medical facility infrastructure loans under section 1 of this Act.

SECTION 3. BALANCE TRANSFER. The Bank of North Dakota shall transfer any balance
remaining in the medical facility infrastructure fund on July 31, 2017, to the state treasurer for
deposit in the strategic investment and improvements fund.

SECTION 4. REPORT TO LEGISLATIVE ASSEMBLY. The Bank of North Dakota shall
report to the sixty-fourth and sixty-fifth legislative assemblies on the status of the loan program

provided for in this Act.
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