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Sixty-fourth
Legislative Assembly
of North Dakota

SENATE BILL NO. 2178

Introduced by

Senators Schaible, Heckaman, G. Lee, Rust

Representatives Kempenich, Rohr

transfer—and-to-declare-an-emergeney-for an Act to create and enact a new section to chapter

15.1-36 of the North Dakota Century Code, relating to the school district construction fund: to

provide an appropriation; and to declare an emergency.

BE IT ENACTED BY THE LEGISLATIVE ASSEMBLY OF NORTH DAKOTA:
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SECTION 1. A new section to chapter 15.1-36 of the North Dakota Century Code is created
and enacted as follows:

School construction loans - Bank of North Dakota.

1. In addition to any construction loans made available under section 15.1-36-02, the

Bank of North Dakota may provide up to two hundred fifty million dollars to eligible

school districts for school construction loans.

2. To be eligible for a loan under this section, the board of a school district shall:

a. Propose a new construction or remodeling project with a cost of at least

one million dollars and an expected utilization of at least thirty years;

b. Obtain the approval of the superintendent of public instruction for the project

under section 15.1-36-01;
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