19.0820.01001 Adopted by the Finance and Taxation
Title.02000 Committee
February 11, 2019

PROPOSED AMENDMENTS TO SENATE BILL NO. 2312
Page 1, line 1, replace the first "section" with "sections 57-51.1-02"
Page 1, line 4, remove "and"
Page 1, line 4, replace "an effective date" with "for application; and to declare an emergency"

Page 1, after line 5, insert:

"SECTION 1. AMENDMENT. Section 57-51.1-02 of the North Dakota Century
Code is amended and reenacted as follows:

57-51.1-02. Imposition of oil extraction tax.

There is hereby imposed an excise tax, to be known as the "oil extraction tax",
upon the activity in this state of extracting oil from the earth, and every owner, including
any royalty owner, of any part of the oil extracted is deemed for the purposes of this
chapter to be engaged in the activity of extracting that oil.

The rate of tax is five percent of the gross value at the well of the oil extracted.

Page 2, line 17, replace "EFFECTIVE DATE" with "APPLICATION"
Page 2, line 17, replace "This" with "Sections 2 and 3 of this"

Page 2, line 17, replace "is" with "are"

Page 2, after line 20, insert:

"SECTION 5. EMERGENCY. Sections 2 and 3 of this Act are declared to be an
emergency measure."
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Renumber accordingly
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