North Dakota Legislative Council

Leqisative Coun

LEGACY FUND EARNINGS SCENARIO -
ENGROSSED HOUSE BILL NO. 1380 WITH SENATE AMENDMENTS

This memorandum provides, for illustration purposes only,
based on the provisions of Engrossed House Bill No. 1380 with S

Legacy fund P

Legacy fund earnings
$800 million

[
Transfer to

v

Spending (next biennium)
Percent of market value - $500 million |

Prepared for Representative Delzer
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information on a legacy fund earnings scenario
enate amendments [21.0218.08000].

Legacy earnings fund

Remaining earnings
$300 million

!

—>  20%

Sinking and interest fund
$100 million

Legacy sinking and interest fund
Amount needed for bonds with a minimum of $100 million

Legacy earnings fund -
Invested with State Investment Board
$300 million :

Other purposes designated by the Legislative Assembly
$0

—»  25%

Infrastructure funds
$125 million

Highway tax distribution fund
45 percent - $56.25 million

State park fund
5 percent - $6.25 million

Legacy infrastructure fund

Remaining amount - $62.5 million

—»  25%

Research and economic development funds
$125 million

Clean sustainable energy fund
30 percent - $37.5 million

Economic diversification research fund
30 percent - $37.5 million

v

Innovation loan fund
30 percent - $37.5 million

Innovative research and economic development fund
Remaining amount - $12.5 milfion

—>  10%

Legacy project fund
$50 million

—» 8%

Workforce development and enrichment fund
$40 million

—» 12%

Other purposes designated by the Legislative Assembly
$60 million

NOTE: These amounts are not official estimates and are provided for illustration purposes only.




