Consumer legal funding helps people who have
been in an accident, suffered a loss of income, and
have a pending legal claim. People already repre-
sented by an attorney can sell a small amount of a
potential settlement for money now — usually to
access about $2,000 immediately. Families trying
to regain financial stability can meet their obliga-
tions while pursuing the fair value of their claim.

With 62% of Americans lacking adequate savings
to cover a $500 car repair or $1,000 emergency
room visit, an accident can be devastating to

all types of working families across the country
(Bankrate.com, January 2015). Legal funding helps
families meet obligations, avoid public assistance,
and recover.

Because legal funding best resembles an asset | Ordinary Americans can'ttakeor = —trill
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products — like loans. people are often forced to settle  feo> r  low
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access to consumer legal fundin g 1= so
to working families who need o> ti> r s.

Monthly payments

Risk to consumer’s credit
Collections

Debt created

If the person loses the case, then he or she keeps _
the funds with NO strings attached. The provider ,
absorbs that loss and assumes all the risk. |

Sale terms are clear and are reviewed by the |
individual’s attorney, which is a level of protection |
unheard of with most other financial products. ﬁ

Customers use this
7 to meet daily needs
for their families

Consumer legal funding does not create new cases
in the system because it only assists people who
have existing claims and are already represented
by attorneys. It is not used to pay for case costs

or attorney fees, and providers have no influence

in the case. Legal funding also helps people avoid
being sued and going to court for evictions, fore-
closures, repossessions, or collection actions that
are common with loan products — alleviating these
burdens on the court system.
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