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Sixty-ninth

Legislative Assembly

of North Dakota PROPOSED AMENDMENTS TO

HOUSE BILL NO. 1378
Introduced by

Representative J. Johnson

provide-a-penalty—and-to-provide forapplicationfor a

sections to chapter 47-10.2 of the North Dakota Century Code. relating to the pavment of

interest on escrow accounts for residential mortgages: to amend and reenact section

47-10.2-01 of the North Dakota Century Code, relating to definitions for escrow accounts; to

provide a penalty: and to provide for application.
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n Act to create and enact three new

BE IT ENACTED BY THE LEGISLATIVE ASSEMBLY OF NORTH DAKOTA:
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servicer.

SECTION 2. A new sec

enacted as follows:

SECTION 3. A new sect

r section to chapter 47-10.2 of the No

> follows:
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1 SECTION 5. APPLICATION. This Act applies to an escrow account created after the

2 effective date of this Act. For an existing escrow account, interest payments required by this Act
3 must begin on January 1, 2026.
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