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1 A BILL for an Act to create and enact a new section to chapter 54-27 and a new section to 

2 chapter 57-15 of the North Dakota Century Code, relating to a legacy earnings fund and 

3 I limitations on property tax levies ·by taxing districts except school districts and taxing districts 

4 I with a budget under two million dollars without voter approval; to amend and reenact sections 

5 6-09.4-10.1, 15.1-27-04.1, and 15.1-27-04.2, subsection 1 of section 21-10-06, sections

6 54-27-19.3 and 57-15-01.1, subsection 1 of section 57-15-14, section 57-15-14.2, and

7 subdivision c of subsection 1 of section 57-20-07 .1 of the North Dakota Century Code, relating 

8 to the legacy sinking and interest fund, the state school aid funding formula, funds invested by 

9 the state investment board, the legacy earnings highway distribution fund, and school district 

10 levy authority; to repeal sections 15.1-27-04.3, 15.1-27-15.1, 15.1-27-20.2, 21-10-12, and 

11 21-10-13 of the North Dakota Century Code, relating to adjustments to state aid payments,

12 legacy fund definitions, and a legacy earnings fund; and to provide an effective date. 

13 BE IT ENACTED BY THE LEGISLATIVE ASSEMBLY OF NORTH DAKOTA: 

14 SECTION 1. AMENDMENT. Section 6-09.4-10.1 of the North Dakota Century Code is 

15 amended and reenacted as follows: 

16 6-09.4-10.1. Legacy sinking and interest fund - Debt service requirements - Public

17 finance authority. 

18 There is created in the state treasury the legacy sinking and interest fund. The fund consists 
19 of all moneys deposited in the fund under section 21 10 136 of this Act. Moneys in the fund may 

20 be spent by the public finance authority pursuant to legislative appropriations to meet the debt 
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