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Senate Bill 2323 Testimony
Senate Finance and Tax Committee
Hon. Senator Mark Weber, Chairman

Chairman Weber and committee members, thank you for the opportunity to be here today to
discuss SB 2323. My name is David Lakefield, and | am the Finance Director for the City of Minot. |
am here today to offer testimony in support of SB 2323.

As you are all aware, the State of ND—particularly the western region-- has been significantly
impacted by the oil industry in the past two decades. Each community has faced unique
challenges, and various approaches to address these issues.

In Minot, we were simultaneously dealing with the aftermath of the 2011 flood and the
infrastructure challenges brought on by oil industry growth. This combination led Minot to adopt a
more conservative approach to incurring new debt. Instead, we leveraged alternative funding
sources such as sales tax revenues, property taxes, and surge funds to manage demands of new
growth. However, this strategy also resulted in the deferral of several critical maintenance projects
due to funding constraints.

The funding provided by this bill would allow Minot to service the debt related to the oil-driven
growth while freeing up revenues that would have otherwise be allocated to debt service. This
would allow the city to address long-overdue maintenance projects that have been
deferred. For your reference | am including a list of Minot’s debt service obligations and how
much is oil-related on the following page.

Thank you for your consideration of SB 2323 and all the support that you offer to ND Cities. | will
stand for any questions that you may have.
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