Some of the Most Egregious Legacy Fund Investments

Previous open records requests of the State Investment Board h
Legacy Fund investments around the world —
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n in international investments from public view.

Over the past three years, here are some of the MOst egregious investments the State Investment
Board has made with our tax dollars in the Legacy Fund:
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berg has reported that the company was transmitting encrypted data to
unknown third parties in China.

ing them part of the “military-industrial
complex of the People’s Republic of China.”



China Merchants Bank — the Wall Street Journal called this bank “China’s Most Dangerous Bank”

because it has hundreds of billions in “bad loans and dodgy investment products,” much of which

“they
have recorded off their balance sheets.”

Baidu and Weibo - Two other Chinese technolo

BY giants that have been accused of assisting the ccp
with its espionage efforts 1o steal personal infor

mation and U.S, military secrets,
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bonds ang some have since gone out of business, The paint here is that we invested our legacy fund in
developing the housing industry in China but not in North Dakots.
Investing jn Foreign Oil and Gas Competitors

These are some of th
They are aj| state

Saudi Arabian Qil Company
Ecopetrol (Columbia))

Petrobras Global (Brazil)

Equate (Kuwait)

Petroleos Mexicanos (Mexico)
Korea Nationa Qil Co (South Korea)
Cenovus Energy (Canada)

Past Investments jn Competitors:

Pemex (Mexico)
Sinopec (China)
Gazcap (Russia)
Qatar Petroleum (Qatar)

(Note: Because at least $800 million is now being hidden from Public view, We just don’t know what
other Legacy Fund investments are being made
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12 Real Estate/Property Development Companies

SIB Is Invested in these companies - most defaulting on their bong payments

Companies defaulting on bond payments to investors:

China Aoyuan Group
China Evergrande

Fantasia Holdings Group
Kaisa Group

roup Holdings
na Holdings

Yuzhou Group Holdings
Zhenro Properties Group

Companijes being watched for possible defaults:

Agile Group Holdings
Central China Real Estate
Country Garden Holdings
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Is still important to note that
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