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DEPARTMENT 120 - STATE TREASURER 
2025-27 BASE-LEVEL BUDGET 

 
Base Budget - Summary 

 Base Level 
Salaries and wages $1,605,584 
Operating expenses 265,346 
Coal severance payments 118,000 
Total general fund $1,988,930 
Full-time equivalent (FTE) positions 7.00 

 
Selected Base Budget Information 

  General  
Fund 

 Other 
Funds 

 
Total 

1. Includes funding for state employee salaries and benefits for 7 FTE positions $1,605,584  $0  $1,605,584 
2. Includes funding for operating expenses, primarily related to information 

technology (IT) costs ($124,700) and the new Capitol space rent model 
($82,936) 

$265,346  $0  $265,346 

3. Includes funding for coal severance payments to reimburse a coal county for 
coal severance tax revenue paid to a non-coal-producing county pursuant to 
North Dakota Century Code Section 57-62-02 

$118,000  $0  $118,000 

 
Continuing Appropriations 

There are no continuing appropriations for this agency. 
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Historical Appropriations Information 
 

Agency Appropriations and FTE Positions 
 

Agency Funding (Millions) FTE Positions 

  
 

Ongoing General Fund Appropriations 
 2015-17 2017-19 2019-21 2021-23  2023-25  
Ongoing general fund appropriations $1,856,899  $1,747,399 $1,746,370 $1,705,918 $1,988,930 
Increase (decrease) from previous 
biennium 

N/A  ($109,500) ($1,029) ($40,452) $283,012 

Percentage increase (decrease) from 
previous biennium 

N/A  (5.9%) (0.1%) (2.3%) 16.6% 

Cumulative percentage increase 
(decrease) from 2015-17 biennium 

N/A (5.9%) (6.0%) (8.1%) 7.1% 

 
Major Increases (Decreases) in Ongoing General Fund Appropriations 

2017-19 Biennium  
1. Removed 1 FTE deputy state treasurer position and reduced funding for temporary staff ($132,696) 
2. Added funding for operating expenses primarily related to IT costs $50,646 
3. Decreased funding for coal severance shortfall payments ($48,952) 

2019-21 Biennium  
1. Decreased funding for operating expenses primarily related to IT costs ($59,031) 
2. Decreased funding for the estimated coal severance payments related to the phase-in of the 

allocation formula change in Section 4 of House Bill No. 1005 (2017) 
($9,000) 

2021-23 Biennium   
1. Decreased funding for operating expenses primarily related to IT costs ($47,577) 
2. Decreased funding for the estimated coal severance payments related to the allocation formula 

change in Section 4 of House Bill No. 1005 (2017) 
($53,000) 

2023-25 Biennium  
1. Increased funding for operating expenses related to IT rate increases ($10,802), travel to 

professional development events ($12,000), a new Capitol space rent model ($82,936), and an 
electronic form subscription for political subdivision reports ($2,160) 

$107,898 
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One-Time General Fund Appropriations 

 2015-17 2017-19 2019-21 2021-23  2023-25 
One-time general fund appropriations $241,166,699 $0 $0 $0 $27,825 

Major One-Time General Fund Appropriations 
2017-19 Biennium  

 None $0 
2019-21 Biennium  

 None $0 
2021-23 Biennium   

 None $0 
2023-25 Biennium  

1. Information technology programming costs $27,825 
 



  January 7, 2025 

 

State Treasurer 
Department No. 120 
2025 House Bill No. 1005 
 

EXECUTIVE BUDGET RECOMMENDATION 
2025-27 BIENNIUM 

 
Budget Summary 

 FTE Positions General Fund  Other Funds Total 
Executive budget recommendation 13.00 $5,543,838 $921,300 $6,465,138 
Base level 7.00 1,988,930 0 1,988,930 
Increase (decrease) 6.00 $3,554,908 $921,300 $4,476,208 
Percentage increase (decrease) 85.7% 178.7% N/A 225.1% 

 
NOTE: 

More detailed information on the executive budget recommendation is attached as Appendix A. 

A copy of the draft appropriations bill reflecting the executive budget recommendation is attached as Appendix B. 
 

Selected Highlights 
• Salary increases of up to 4 percent effective July 1, 2025, and 3 percent effective July 1, 2026 

• Health insurance increase of $250 per month (15.23 percent), from $1,643 to $1,893, per employee 

• Adds salary equity funding of $100,000 

• Transfers $858,397 of special funds and 4 FTE unclaimed property positions from the Department of Trust 
Lands to transfer the administration of unclaimed property 

• Adds $597,551 from the general fund and 2 FTE cash management positions and provides $500,000 from 
the general fund for cash management software, including $400,000 of one-time funding 

• Adds $50,000 of one-time funding from the general fund for an office remodel to accommodate the new 
FTE positions 

• Adds $2 million from the general fund for payments in lieu of taxes related to carbon dioxide pipelines 
 

Deficiency Appropriations 
There are no deficiency appropriations for this agency. 
 

Significant Audit Findings 
There are no significant audit findings for this agency. 
 

Agency Fees 
As reported to the Legislative Management, pursuant to North Dakota Century Code Section 54-35-27, this agency 
has 11 fees. The agency did not recommend any changes to the fees.  
 

Major Related Legislation 
As of the date of this report, there is no major related legislation for this agency. 
 

NOTE: 
Please see the Fiscal Impact Report for additional information regarding bills under consideration which contain 
either a state revenue impact, an appropriation, or a state fiscal impact. 



State Treasurer - Budget No. 120 
Agency Worksheet - House Bill No. 1005 

Executive Budget 

FTE 
Positions 

General 
Fund 

Other 
Funds Total 

2025-27 Biennium Base Level 7.00 $1,988,930 $0 $1,988,930 
2025-27 Ongoing Funding Changes 
Salary increase $104,589 $38,882 $143,471 
Health insurance increase 54,048 24,021 78,069 
Funding to replace the 2023-25 vacant FTE pool 21,090 21,090 
Salary equity funding 100,000 100,000 
Transfers $14,372 from operating to salaries - Base 0 
FTE unclaimed property positions 4.00 858,397 858,397 
FTE cash management positions 2.00 597,551 597,551 
Cash management software fees 100,000 100,000 
Information technology rate adjustments 13,630 13,630 
Coal severance shortfall payments 4,000 4,000 
Carbon dioxide in lieu of tax payments 2,000,000 2,000,000 

Total ongoing funding changes 6.00 $2,994,908 $921,300 $3,916,208 
One-Time Funding Items 
Information technology projects $110,000 $110,000 
Cash management software setup 400,000 400,000 
Office remodel for new FTE positions 50,000 50,000 

Total one-time funding changes 0.00 $560,000 $0 $560,000 

Total Changes to Base Level Funding 6.00 $3,554,908 $921,300 $4,476,208 
2025-27 Total Funding 13.00 $5,543,838 $921,300 $6,465,138 
Federal funds included in other funds $0 

Total ongoing changes - Percentage of base level 85.7% 150.6% N/A 196.9% 

Total changes - Percentage of base level 85.7% 178.7% N/A 225.1% 

Other Sections in State Treasurer - Budget No. 120 

Section Description 
Executive 

Budget 
Salary of State Treasurer Section 3 would provide the statutory changes necessary to 

increase the State Treasurer's salary by 4 percent on July 1, 2025, 
and by 3 percent on July 1, 2026. 

Full-time equivalent (FTE) position adjustments Section 4 would authorize the State Treasurer to increase or 
decrease authorized FTE positions subject to the availability of 
funds. 

Transfer of unclaimed property administration Sections 5 through 16 would change the administration of unclaimed 
property from the Department of Trust Lands to the State Treasurer. 
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Sixty-ninth 
Legislative Assembly 
of North Dakota 
 

HOUSE BILL NO. 1005 
(Governor’s Recommendation) 

 
Introduced by 
 

Appropriations Committee 
 
(At the request of the Governor) 

 
A BILL for an Act to provide an appropriation for defraying the expenses of the state treasurer; to amend and 
reenact sections 54-11-13 of the North Dakota Century Code, relating to the salary of the state treasurer, to 
amend and reenact subsection 2, 7 and 9 of section 47-30.2-01, section 47-30.2-03, subdivision j of subsection 
1 of section 47-30.2-22, subsection 4 of section 47-30.2-23, subsection 1 of section 47-30.2-24, subdivision b of 
subsection 3 of section 47-30.2-28, subsection 2 of section 47-30.2-44, subdivision c of subsection 2 of section 
47-30.2-50, subsection 1 of section 47-30.2-56, subdivision c of subsection 2 of section 47-30.2-57, subsection 
1 and subsection 2 of section 47-30.2-66, and subsection 4 of section 47-30.2-67, and to provide an exemption. 
 
BE IT ENACTED BY THE LEGISLATIVE ASSEMBLY OF NORTH DAKOTA: 
 

SECTION 1. APPROPRIATION. The funds provided in this section, or so much of the funds as may be 
necessary, are appropriated out of any moneys in the general fund in the state treasury not otherwise 
appropriated, and from special funds derived from other income, to the state treasurer for the purpose of defraying 
the expenses of that agency, for the biennium beginning July 1, 2025, and ending June 30, 2027, as follows: 

 
  Adjustments or  
 Base Level Enhancements Appropriation 
Salaries and wages $1,605,584 $1,812,950 $3,418,534 
Operating expenses 265,346 659,258 924,604 
In lieu of tax payments 0 2,000,000 2,000,000 
Coal severance payments 118,000 4,000 122,000 
Total all funds $1,988,930 $4,476,208 $6,465,138 
Less estimated income 0 921,300 921,300 
Total general fund $1,988,930 $3,554,908 $5,543,838 
Full-time Equivalent Positions 7.00                 6.00 13.00 

 
SECTION 2. ONE-TIME FUNDING. The following amounts reflect the one-time funding items approved 

by the sixty-eighth legislative assembly for the 2023-25 biennium and the 2025-27 biennium one-time funding 
items included in the appropriation in section 1 of this Act: 

 

One-Time Funding Description 2023-25 2025-27 
Information technology costs $27,825 $110,000 
Cash management system 0 400,000 
Office remodeling costs                    0 50,000 
Total all funds                  $27,825 $560,000 
Less estimated income  0 0 
Total general fund $27,825 $560,000 

 
 
SECTION 3. AMENDMENT. Section 54-11-13 of the North Dakota Century Code is amended and 

reenacted as follows: 
  

54-11-13. Salary of state treasurer. The annual salary of the state treasurer is one hundred thirtyforty thousand six 
hundred eight dollars through June 30, 20242026, and one hundred thirty-fiveforty-four thousand twoeight hundred 
twenty-six dollars thereafter. 
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SECTION 4. EXEMPTION - FULL-TIME EQUIVALENT POSITION ADJUSTMENTS. Notwithstanding 
any other provisions of law, the state treasurer may increase or decrease authorized full-time equivalent 
positions as needed, subject to availability of funds, during the biennium beginning July 1, 2025, and ending 
June 30, 2027. The state treasurer shall report to the office of management and budget and legislative council 
any adjustments made pursuant to this section. 

SECTION 5. AMENDMENT. Subsection 2, 7 and 9 of section 47-30.2-01 of North Dakota Century Code 
is amended and reenacted as follows: 
 

2. "Administrator's agent" means a person with which the commissionertreasurer contracts to conduct 
an examination under sections 47-30.2-54, 47-30.2-55, 47-30.2-56, 47-30.2-57, 47-30.2-58, 47-30.2-59, 47-
30.2-60, 47-30.2-61, and 47-30.2-62 on behalf of the administrator. The term includes an independent 
contractor of the person and each individual participating in the examination on behalf of the person or 
contractor. 

7. "CommissionerTreasurer" means the commissioner of university and school lands state treasurer. 

9. "Department" means the department of trust lands office of the state treasurer. 

 

SECTION 6. AMENDMENT. Section 47-30.2-03 of North Dakota Century Code is amended and 
reenacted as follows: 

The commissionertreasurer may adopt rules to implement and administer this chapter. 

 

SECTION 7. AMENDMENT. Subdivision j of subsection 1 of section 47-30.2-22 of North Dakota 
Century Code is amended and reenacted as follows: 

j. Contain other information the commissionertreasurer prescribes by rules. 

 

SECTION 8. AMENDMENT. Subsection 4 of section 47-30.2-23 of North Dakota Century Code is 
amended and reenacted as follows: 

4. The commissionertreasurer may grant an extension of the reporting date for good cause in the event 
of a national or state emergency. 

 

SECTION 9. AMENDMENT. Subsection 1 of section 47-30.2-24 of North Dakota Century Code is 
amended and reenacted as follows: 

1. A holder required to file a report under section 47-30.2-21 shall retain records for ten years after the 
later of the date the report was filed or the last date a timely report was due to be filed, unless a 
shorter period is provided by rule of the commissionertreasurer. 

 

SECTION 10. AMENDMENT. Subdivision b of subsection 3 of section 47-30.2-28 of North Dakota 
Century Code is amended and reenacted as follows: 

b. Maintain a website or database accessible by the public and electronically searchable which contains 
the names reported to the administrator of apparent owners for whom property that meets or exceeds the 
searchable value as set by the commissionertreasurer is being held by the administrator. Property that does not 
meet or exceed the searchable value must continue to be held by the administrator but may not appear in the 
searchable website or database.  



 
 

SECTION 11. AMENDMENT. Subsection 2 of section 47-30.2-44 of North Dakota Century Code is 
amended and reenacted as follows: 

2. The department shall maintain an account with an amount of funds the commissionertreasurer 
reasonably estimates is sufficient to pay claims allowed under this chapter. 

 

SECTION 12. AMENDMENT. Subdivision c of subsection 2 of section 47-30.2-50 of North Dakota 
Century Code is amended and reenacted as follows: 

c. The property has a value as provided by rules adopted by the commissionertreasurer. 

 

SECTION 13. AMENDMENT. Subsection 1 of section 47-30.2-56 of North Dakota Century Code is 
amended and reenacted as follows: 

1. The commissionertreasurer shall adopt rules governing an examination under section 47-30.2-55, 
including rules for use of an estimation, extrapolation, and statistical sampling in conducting an examination. An 
examination commenced after adoption of rules under this subsection must comply with the rules. 

 

SECTION 14. AMENDMENT. Subdivision c of subsection 2 of section 47-30.2-57 of North Dakota 
Century Code is amended and reenacted as follows: 

c. May be disclosed at the discretion of the commissionertreasurer, on request, to the person that 
administers the unclaimed property law of another state for that state's use in circumstances equivalent to 
circumstances described in sections 47-30.2-54, 47-30.2-55, 47-30.2-56, 47-30.2-57, 47-30.2-58, 47-30.2-59, 
47-30.2-60, 47-30.2-61, and 47-30.2-62. A state to which information is disclosed shall maintain the 
confidentiality and security of information obtained in a manner substantially equivalent to sections 47-30.2-71, 
47-30.2-72, and 47-30.2-73; 

 

SECTION 15. AMENDMENT. Subsection 1 and subsection 2 of section 47-30.2-66 of North Dakota 
Century Code is amended and reenacted as follows: 

1. If a holder enters into a contract or other arrangement for the purpose of evading an obligation under 
this chapter or otherwise willfully fails to perform a duty imposed on the holder under this chapter, the 
commissionertreasurer may require the holder to pay the administrator, in addition to interest as provided in 
subsection 1 of section 47-30.2-65, a civil penalty of one thousand dollars for each day the obligation is evaded 
or the duty is not performed, up to a cumulative maximum amount of twenty-five thousand dollars, plus twenty-
five percent of the amount or value of property that should have been, but was not reported, paid, or delivered 
as a result of the evasion or failure to perform.  

2. If a holder makes a fraudulent report under this chapter, the commissionertreasurer may require the 
holder to pay to the administrator, in addition to interest under subsection 1 of section 47-30.2-65, a civil penalty 
of one thousand dollars for each day from the date the report was made until corrected, up to a cumulative 
maximum of twenty-five thousand dollars, plus twenty-five percent of the amount or value of any property that 
should have been reported, but was not included in the report or was underreported. 

 

SECTION 16. AMENDMENT. Subsection 4 of section 47-30.2-67 of North Dakota Century Code is 
amended and reenacted as follows: 



 
4. The commissionertreasurer may waive up to twenty-five thousand dollars of the penalty or reduce 

interest. A request for a waiver or reduction of penalty in excess of twenty-five thousand dollars must be 
presented to the board, with the commissioner’streasurer’s recommendation, for review and decision. 

 
 

 



  January 20, 2025 

 

State Treasurer 
Department No. 120 
2025 House Bill No. 1005 
 

REVISED EXECUTIVE BUDGET RECOMMENDATION  
2025-27 BIENNIUM 

 
Budget Summary 

 FTE Positions General Fund  Other Funds Total 
Burgum budget recommendation 13.00  $5,543,838  $921,300  $6,465,138  
Revisions - Increase (decrease) (6.00) (1,202,194) (921,300) (2,123,494) 
Armstrong budget recommendation 7.00  $4,341,644  $0  $4,341,644  
Base level 7.00  1,988,930  0  1,988,930  
Increase (decrease) 0.00  $2,352,714  $0  $2,352,714  
Percentage increase (decrease) 0.0%  118.3%  N/A 118.3%  

 
NOTE: 
More detailed information on the revised executive budget recommendation is attached as an appendix. 
 

Selected Highlights 
• Salary increases of up to 3 percent effective July 1, 2025, and 3 percent effective July 1, 2026 

• Health insurance increase of $250 per month (15.23 percent), from $1,643 to $1,893, per employee 

• Adds salary equity funding of $100,000 

• Adds $2 million from the general fund for payments in lieu of taxes related to carbon dioxide pipelines 
 

Deficiency Appropriations 
There are no deficiency appropriations for this agency. 
 

Significant Audit Findings 
As reported to the Legislative Management, pursuant to North Dakota Century Code Section 54-35-27, this agency 
has 11 fees. The agency did not recommend any changes to the fees. 
 

Major Related Legislation 
House Bill No. 1329 - Government spending database - Appropriates $350,000 from the general fund to 
establish a government spending database. 
 
Senate Bill No. 2151 - County and township bridge fund - Appropriates $80 million from a newly created county 
and township bridge fund for grants to eligible counties for county and township bridge repair and replacement 
projects. 
 
NOTE: 
Please see the Fiscal Impact Report for additional information regarding bills under consideration which contain 
either a state revenue impact, an appropriation, or a state fiscal impact. 
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State Treasurer - Budget No. 120

Agency Worksheet - House Bill No. 1005

FTE

Positions

General

Fund

Other

Funds Total

2025-27 Biennium Base Level 7.00 $1,988,930 $0 $1,988,930

2025-27 Ongoing Funding Changes

Salary increase $61,957 $61,957

Health insurance increase 42,037 42,037

Funding to replace the 2023-25 vacant FTE pool 21,090 21,090

Salary equity funding 100,000 100,000

Transfers $14,372 from operating to salaries - Base 0

Information technology rate adjustments 13,630 13,630

Coal severance shortfall payments 4,000 4,000

Carbon dioxide in lieu of payments 2,000,000 2,000,000

Total ongoing funding changes 0.00 $2,242,714 $0 $2,242,714

One-Time Funding Items

Information technology projects $110,000 $110,000

Total one-time funding changes 0.00 $110,000 $0 $110,000

Total Changes to Base Level Funding 0.00 $2,352,714 $0 $2,352,714

2025-27 Total Funding 7.00 $4,341,644 $0 $4,341,644

Federal funds included in other funds $0

Total ongoing changes - Percentage of base level 0.0% 112.8% N/A 112.8%

Total changes - Percentage of base level 0.0% 118.3% N/A 118.3%

Armstrong Executive Budget
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2025 HOUSE STANDING COMMITTEE MINUTES 

Appropriations - Government Operations Division 
Brynhild Haugland Room, State Capitol 

HB 1005 
1/13/2025 

To provide an appropriation for defraying the expenses of the state treasurer. 

10:00 a.m. Chairman Monson opened the hearing. 

Members Present: Chairman Monson, Vice Chairman Brandenburg, Representative Bosch, 
Representative Fischer, Representative Meier, Representative Pyle  

Members Absent: Representative Kempenich 

Discussion Topics: 
• Executive Budget
• Budget requests
• Governor budget
• State Treasurer Agency overview
• Financial Literacy
• Cryptocurrency scams

10:01 a.m. Thomas Beadle, ND State Treasurer, testified and submitted testimony in favor 
#28613, #28614, #28615 and #28616. 

10:12 a.m. Nicole Krivoruchka, ND Treasurer's Director of Finance, answered questions for 
the committee.  

11:48 a.m. Chairman Monson adjourned the meeting. 

Madaline Cooper, Committee Clerk 



HB 1005 
OFFICE OF THE STATE TREASURER 

House Appropriations Hearing 

January 13, 2025 

Chairman Monson, 

Thank you for the opportunity to present our budget to you today. I look forward to working with you and 
members of the committee and our office is happy to be of assistance to any of you should any questions 
arise over the course of this session.  

HB 1005 is the Budget for the Office of State Treasurer. Included in my testimony is the information that has 
been requested by Legislative Council, as well as some information and requests that we hope the committee 
will consider.  

Over the last few years our team has worked to streamline our operations and improve our technology, while 
maintaining a very small and simple budget. We worked with Governor Burgum’s office and OMB in crafting 
the executive budget recommendation for our office. We support their recommendations but do have some 
additional requests based on information that has been received since that budget preparation process 
concluded. In my presentation today I will highlight those requests that were included in Governor Burgum’s 
executive recommendation, highlight the additional requests that we have, and go through the requested 
information that Legislative Council asked us to prepare. 

With me today is the Director of Finance for our office, Nicole Krivoruchka. If you have any questions for us 
today, or as you work through your budget process please don’t hesitate to reach out.  

With gratitude, 

Thomas Beadle 
State Treasurer 

#28613

Ol""PICE OP STATE 

TREASURER 
--HORTH DAKOTA--
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Summary of requested budget items: 
 

• Salary Compensation Analysis Recommendation 
• Add $250,000 to our Salary and Benefits line   

• ITD Projects 25-27 Biennium 
• Adds $110,000 to support ITD projects for the 25-27 biennium 
• Adds $7,000 as per OMB’s adjustments for ITD programming cost changes 

• CO2 Payment in Lieu of Taxes appropriation 
• Add $2 million in General Fund Dollars for disbursement to impacted counties 

• Coal Severance Payment Increase 
• Adds $4,000 in additional General Fund Dollars for disbursement to impacted political 

subdivisions 
 

• Burgum Executive Budget Recommendations 
• Cash Management Study Implementation Needs 

• Add $1.1 million in General Fund Dollars 
• Includes 2 FTEs and $400,000 in one-time general fund appropriation for 

software and setup costs 
• Move Unclaimed Property from Land Department to the Office of State Treasurer 

• Includes $858,388 from Special Funds and 4 FTEs, along with adding $50,000 in one-
time dollars from the General Fund for office remodeling 

 
 

• Remove requested $5,224 for DC Plan Estimated Costs 
• This was added in error but has been approved so was included in the Executive 

Recommendation 
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AGENCY OVERVIEW 
Article V, Section 2, of the North Dakota Constitution created the Office of State Treasurer and 
provides that the powers and duties of the state treasurer shall be prescribed by law. Chapter 
54-11 of the North Dakota Century Code prescribes the powers, duties, and responsibilities of 
the state treasurer. The mission of the Office of State Treasurer is “to fulfill our constitutional 
and statutory responsibilities, to assure sound financial oversight and transparency of all public 
funds, and to promote prudent practices in government.”   
 
We have five key management functions within the Office of the Treasurer: 
 

1. Cash management – We collect all deposits and payables from state agencies. It is our 
expertise that manages the daily cash flow within the state operating fund. The 
forecasting and cash management done by our agency is necessary to ensure the 
availability of sufficient funds to cover the obligations/payables while optimizing 
investment opportunities. The millions and billions invested in the immediate short 
term are where we work diligently, making wise investment decisions ensuring the State 
is always “making money.”  
 

2. Accounting – The Office of State Treasurer is responsible for paying all warrants 
(payables) or checks drawn against the state. We manage over a dozen bank accounts 
which are reconciled daily to ensure enough funds are available to pay all outstanding 
warrants/payables We also process void check requests and stop payments. All state 
funds/deposits received by state agencies are deposited through the Office of State 
Treasurer for investment into the operating fund account. Our agency reconciles daily in 
three primary areas:  our accounts held with the Bank of North Dakota to the State’s 
accounting software, PeopleSoft; state agency deposits to PeopleSoft; and Certificate of 
Deposit (CD) interest income between our records and the bank’s. 

 
3. Investments – Our agency serves as the custodian for all state funds, and we are 

responsible for the investment of the state’s general and numerous special funds, 
including state agriculture commodity groups and the Veterans Postwar Trust.  

 
4. Revenue Collection – The State Treasurer is responsible for the collection of various 

revenues from political subdivisions. Revenues include, but are not limited to, the 
Assessed Communications Services Fee, Civil Filing Fees, Criminal Administration Fees, 
Indigent Defense Administrative Fund, Medical Center Levy, Domestic Violence 
Prevention Fund, and numerous other district court costs. 
 

5. Revenue Distribution – The State Treasurer oversees disbursing over 30 tax 
distributions to political subdivisions. The office’s web-based, Tax Distribution and 
Outstanding Checks (TDOC) system, pulls data from a variety of sources, which 
streamlines our distributions and ensures greater accuracy, transparency, and 
efficiency.  
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Revenue distributions assigned to the Office of State Treasurer for distribution to 
political subdivisions include: 

 
The Office of State Treasurer provides analysis, data, and education of various tax 
distributions and state laws to legislators, employees of other state agencies, officials 
and employees of local political subdivisions, and the general public. 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Airline Electric Generation Transmission  Primary Residence Tax Credit 
Carbon Dioxide Payment In 
Lieu of Taxes Flood Control  Prepaid Wireless E-911 Fee  

City Cigarette Tax Forest Service Senior Mill Levy 
City Motor Vehicle Rental Tax Highway Tax Distribution Fund Special Highway 
City/County Occupancy Tax Homestead Tax Credit Special Township Road 
City/County 
Restaurant/Lodging Tax 

Legacy Earnings Highway 
Distribution Fund State Aid 

City & County Sales Tax Legacy Earnings Township 
Highway Aid Fund Taylor Grazing  

Coal Conversion Tax Medical Center Levy Telecommunication Carriers 
Coal Conversion Shortfall Mineral Management Township Road & Bridge Fund  
Coal Severance Tax Motorboat Tribal Alcohol Tax 
Coal Severance Shortfall - 
Tipple Share Reimbursement Municipal Infrastructure Tribal Cigarette Tax 

County & Township 
Infrastructure New Jobs Program Tribal Highway Fund 

County Aid Oil and Gas Gross Production Tax Tribal Sales Tax  
Disabled Veterans Homestead 
Tax Credit 

Oil Extraction/Gross Production 
Tax-Tribal  
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OFFICE OF STATE TREASURER ORGANIZATIONAL CHART 
 

 
 
BOARDS 
In addition to the responsibilities of the office, as required by statute or Constitution, the State 
Treasurer serves on six Boards:  State Investment Board, Teachers Fund for Retirement, Board 
of University and School Lands, State Board of Tax Equalization, State Historical Board, and the 
State Canvassing Board.    
 
Following an executive order by Governor Burgum, Treasurer Beadle also serves as Co-Chair of 
the statewide Financial Literacy Commission. 
 
FINANCIAL AUDIT FINDINGS 
Our agency performs all our responsibilities with tremendous pride and accuracy, and we have 
consistently received a “clean” audit since 2009. Our most recent audit was completed in June 
of 2024 for the biennium ended June of 2023, with no findings. That report can be found at 
nd.gov/auditor/2023-treasurer-office-state.   
 
AGENCY ACCOMPLISHMENTS 
• Tax Distributions – Continue to make tweaks to our distribution platforms to account for 

statutory changes and to improve functionality.  
 

• “Prairie Dog” Funds –Successful collection of 303 municipal reports and 45 county reports 
for dollars distributed during the 21-23 biennium. Unfortunately, despite our best efforts 12 
municipalities did not submit reports and will be ineligible from the 23-35 biennium’s 
distribution of these funds. 

i 
OFFICE OF STATE TREASURER ORGANIZATIONAL CHART l 

State Treasurer 

Director of Office 
Finance - Administrator 

~ 

' I I 
Cash Management Cash Management Treasury Treasury 
ancl Dish·ibution ancl Distribution Operations Operations 

Analyst Analyst Accountant Accountant 

file://nd.gov/stn/stn-public/Legislative/2025%20Legislative%20Session/HB%201005-%20OST%20Budget/ww.nd.gov/auditor/2023-treasurer-office-state


HB 1005: OFFICE OF STATE TREASURER BUDGET 

Page 6 of 10 
 

 
• Process Updates – Updated office processes to allow for efficient and effective remote 

work which provides added flexibility to our team and increases efficiency and effectiveness 
of the whole office. 

 
AGENCY CHALLENGES 
• Turnover and Compensation – We are a small agency. When we have vacancies, whether 

they be due to employee time off or due to a departure, it hits our office hard. This past 
biennium we worked through this challenge, but we’ve had to do so with what feels like 
one hand behind our back. I’ve attached a compensation analysis study that was put 
together by HRMS that highlights this challenge for our office.  
 

• IT Costs – One of the major challenges we face relates to our day-to-day IT costs. We 
continue to receive excellent service from ITD, but we want to make you aware that what 
feels like minor and obvious adjustments to our systems does have a significant impact on 
our budget.  
 
Throughout session, we will continue to monitor bills that will affect our agency and analyze 
the potential IT costs which may be associated with implementing a formula change or new 
distribution.  

 
2025-2027 BUDGET 
As with prior biennia, the Office of State Treasurer’s budget consists of two major items – 
salaries and information technology fees. The vast majority of our current biennium costs have 
fallen into one of those two categories and from an operations standpoint that will continue. 
Our office relies heavily on our people and on the technology needed to help them do their jobs 
efficiently and effectively.  
 
There are four primary adjustments being requested in our 25-27 biennium budget from the 
23-25 budget that were requested by our office in the Decision Package and accepted in the 
Executive Budget recommended by Governor Burgum. 
 
First, our office has had an analysis done by the Human Resources team at OMB evaluating our 
current positions and the correlated salaries. This was prompted due to challenges we’ve faced 
with turnover and the risk that our current employee compensation levels pose to future 
turnover. Over the last year, our office has experienced a turnover rate of 34.8%, compared to 
state average of 11%. This rate is skewed a bit as it is primarily one position that has continued 
to turn over, but it highlights a potentially critical problem that we face. Due to the size of our 
agency and our focused budget, we do not have wiggle room to reflect the current market 
when hiring, provide compensation adjustments or reward current, tenured employees. Over 
the years, we have been blessed with good retention because we have family atmosphere, and 
our team has been willing to step up and help each other. Per the engagement survey done by 
HRMS and Gallup, the Office of State Treasurer has an employee engagement mean of 4.69 out 
of 5 and our office ranks higher than 91% of those in the Gallup Overall database. We know we 
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can provide an environment in which team members excel, however due to our continued lean 
budget, compensation has not kept us in line with the market. Analysis performed by HRMS; 
our team significantly lags the median compared to other state agencies. In fact, our current 
salaries fall short of the starting wages other agencies can offer, despite our average length of 
employment with our agency being 7 years. The current system incentivizes job hopping, and 
that’s not something that we can afford to handle without seeing significant impacts to our 
ability to perform critical services.  As a result, we are requesting a $250,000 adjustment to our 
base funding level for the biennium to address this gap.  
 
Second, you will see two separate requests for ITD dollars in our decision package. $110,000 
was added to support projects throughout the 25-27 biennium, and $7,000 was added to cover 
continuing cost changes as a result of ITD updating their rate schedule. 
 
Third, you will see a request for $2.0 million from the General Fund for a statutorily required 
payment to counties to cover a payment in lieu of taxes for Carbon Dioxide (CO2) pipelines as 
per NDCC 57-06-17.1 and 57-06-17.2. This has been in statute for decades, but we haven’t had 
a project qualify for 15 years. The dollar amount we have requested for this upcoming 
biennium is based off an estimate provided by the Tax Department as plans should be finalized 
for another company to qualify for the exemption. Currently, two counties qualify and will 
receive distribution in February 2025.  We did receive Emergency Commission and Budget 
Section approval to cover a shortfall for the amount certified by the Tax Department in 
December of ’24.  
 
Fourth, our decision package included a request for an additional $4,000 to increase the Coal 
Severance Shortfall payment to political subdivisions to more closely reflect the dollars owed. 
This brings the total payment to $122,000 for the 25-27 biennium. 
 
There were two additional recommendations that were included in the Executive Budget that 
were not a part of our Decision Package request.  
 
First, our office played a significant role in the Cash Management study that was completed 
throughout the interim. One of the key results of this was that we have an opportunity to 
improve earnings for the people of North Dakota, but that will require an improvement in the 
current process. In the Burgum administration’s budget, our office was provided with 2 new 
FTEs and $1.1 million in General Fund appropriations to support the advancement of the state’s 
cash management practices. This included $400,000 of one-time funds for software and setup 
costs. 
 
Second, Governor Burgum’s budget made the recommendation to move the unclaimed 
property division from the Land Department to the Office of State Treasurer. This is a 
recommendation that came out of the red tape reduction task force. There are some natural 
fits for them to join our team, in large part because the National Association of Unclaimed 
Property Administrators falls under the umbrella of the National Association of State 
Treasurers. Putting the division under an elected official ensures that leadership has a vested 
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interest in returning the dollars that are held in trust back to the rightful owners. Governor 
Burgum’s budget recommended moving the 4 FTEs in that division over to our office, along with 
the correlated $921,300 in special funds appropriations and an additional $50,000 in one-time 
general fund dollars to assist with office remodeling to make it happen. 
 
There was one item that was included in the Decision Package that we submitted and approved 
in the Executive recommendation that is not needed. We had requested an increase of $5,224 
into our salaries and benefits line because there was an error in the computation for the 
potential impacts of the DC plan as employees start onboarding onto that. We asked OMB to 
remove it, but at that point it was too late to pull that request, so we are bringing it to your 
attention. 
 
SALARIES AND WAGES: 
Our agency consists of seven full time employees, including the Treasurer. We are not 
requesting any adjustments to our number of FTEs this biennium. The current fiscal staff is 
made up of two Cash Management and Distribution Analysts, two Treasury Operations 
Accountants, and a Director of Finance. As a testament to the complexity of the work we 
perform, all fiscal positions require a minimum of a four-year college degree and varying levels 
of work experience to be qualified. With the timing and complexity of everything we do in our 
office, we are very fortunate to have an excellent team that is eager to cross train and work 
collaboratively with each other.  
 
With the duties required of our office, this level of staffing is vitally important not only to be 
able to perform these duties, but also to provide the essential checks and balances so that one 
person is not handling all stages of a process. This is true not only with daily depositing to and 
reconciling of the state’s checkbook, but also with our revenue distribution processes for all the 
funds we send out to the political subdivisions. 
 
OPERATING EXPENSES: 
Our operating expenses consist mainly of amounts paid for data processing and other services 
provided by ITD. These costs primarily include data processing, desktop support, and 
telecommunication service charges from ITD. Our office has always been heavily reliant on this 
technology and improvements over the last few years have allowed for efficient and effective 
remote work which provides added flexibility to our team and increases efficiency and 
effectiveness of the whole office.  
 
COAL SEVERANCE SHORTFALL: 
As a separate line in our budget, NDCC 57-62-02(5) requires the Office of State Treasurer to 
include in our biennial budget request funds for the purpose of reimbursing coal-producing 
counties for 30% of coal severance tax funds paid to non-coal-producing counties from coal-
producing counties.  
 
The 2023-25 amount was set at $118,000. During the 2017 session, the statute pertaining to 
this payment was modified to reduce the annual amount paid. This phased-in change in statute 



HB 1005: OFFICE OF STATE TREASURER BUDGET 

Page 9 of 10 
 

is now fully implemented. Because of this, the total needed to pay the statutorily mandated 
amounts has been reduced significantly from previous biennia. The Office of State Treasurer did 
request adding $4,000 to this line to bring it up to $122,000 to provide the support to the 
impacted political subdivisions 
 
2023-2025 ONE-TIME FUNDING REQUESTS 
The Office of State Treasurer was provided with $27,825 in one-time general fund 
appropriations during the 23-25 biennium for information technology programming costs. 
Unfortunately, these dollars did not go as far as projected. We were able to accomplish the 
priority items related to implementing the new distributions and update to infrastructure 
reporting but were unable to complete some smaller items.   
 
2025-2027 ONE-TIME FUNDING REQUESTS 
The Office of State Treasurer has requested $110,000 in one-time funding from the general 
fund for multiple ITD projects related to TDOC and making our current processes more effective 
saving time and reducing touchpoints.  
 
As always, we also are monitoring for any potential one-time funding needs related to costs 
associated with coding changes required by any statutory changes made by the 69th Legislative 
Assembly in respect to distributions or other activities performed by our office. Substantive 
changes to distribution formulas generally require some level of rewriting of our Tax 
Distribution and Outstanding Checks (TDOC) system to comply with the changes made to 
statute. These would include changes to the oil and gas gross production tax distribution, the 
highway tax distribution, and any of the other distributions we currently administer. This would 
also be true for any new distributions added to our statutory responsibilities. 
 
AGENCY COLLECTIONS 
Our office is responsible for the collection of various revenues from political subdivisions 
throughout the state. Mainly court fines and fees collected by the County Clerks of Court and 
Assessed Communication fees and Medical Center Levy tax revenues collected by County 
Auditors. Of these, a significant number are deposited directly into the general fund while 
others are deposited into special funds. Due to the nature of these collections, we do not 
anticipate any significant changes in revenue amounts for the coming biennium.  
 
AGENCY REQUEST VS. EXECUTIVE BUDGET 
As previously mentioned, the two primary items added in the Executive Budget that went 
beyond our Agency request were to allow us to implement changes recommended by the Cash 
Management Study, and for the transfer of the Unclaimed Property Division from Land into our 
office.  
 
The only additional items that I’d highlight are that OMB did include back the dollars that had 
been removed from our budget for the New and Vacant FTE funding pool. We will be 
requesting all our dollars back for the 23-25 biennium that had been removed. In the Executive 
Budget OMB did not include salary dollars for the cost to continue, and so we trimmed our 
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already tight operating line by $14,372 to try and make up for that difference when we 
submitted our budget for consideration. This was largely completed by reducing travel ($5,742), IT 
software and supplies ($2,160), and lease-rental operating expenses ($3,500). We would greatly 
appreciate the restoration of those dollars.  
 



Thomas Beadle
State Treasurer
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Agenda

• Summary of primary budget requests
• Agency Overview
• Comparison to 23-25 Biennium and Executive Budget



Primary Request Overview

• Salary Compensation Analysis Recommendation
• Add $250,000 to our Salary line to fairly compensate employees

• ITD Projects 25-27 Biennium
• Adds $110,000 to support ITD projects for the 25-27 biennium
• Adds $7,000 as per OMB’s adjustments for the ITD programming cost changes

• CO2 Payment in Lieu of Taxes appropriation
• Add $2 million in General Fund Dollars for disbursement to impacted counties

• Coal Severance Payment Increase
• Adds $4,000 in additional General Fund Dollars for disbursement to impacted counties



Primary Request Overview

Burgum’s Executive Budget Recommendation
• Cash Management Study Needs

• Add $1.1 million in General Fund Dollars to advance Cash Management Study 
recommendations

• Includes 2 FTEs and $400,000 in one-time funds for software and setup costs

• Transfer of Unclaimed Property
• Move Unclaimed Property from Land Department to the Office of State Treasurer

• Includes $858,388 from Special Funds and 4 FTEs, along with adding $50,000 in one-time 
dollars from the General Fund for office remodeling

• Item to remove
• $5,224 requested for DC Plan estimated costs no longer necessary



Agency Overview

Article V, Section 2, of the North Dakota Constitution created the Office of State 
Treasurer and provides that the powers and duties of the state treasurer shall be 
prescribed by law. Chapter 54-11 of the North Dakota Century Code prescribes the 
powers, duties, and responsibilities of the state treasurer. 
The Office of State Treasurer (OST) serves as custodian of all state funds, managing 
cash flow, investments, and timely tax distributions to over 500 political 
subdivisions.
Our mission is “to fulfill our constitutional and statutory responsibilities, to assure 
sound financial oversight and transparency of all public funds, and to promote 
prudent practices in government.”  



Agency Duties

• Accounting
• Paying all warrants or checks drawn against the state
• Manage deposits and reconcile bank balances daily

• Tax Collections and Distributions
• Manages disbursement of tax distributions to political subdivisions
• Provide data, analysis, and education to stakeholders 

• Financial Literacy
• Collaborates with agencies on statewide Financial Literacy initiatives
• Co-Chairs the Financial Literacy Commission established in 2024 



Agency Duties

• Cash Management
• Work with agencies to gather information regarding collection, disbursement 

and balances
• Heavy involvement in statewide Cash Management study that looks to 

improve this process

• Investments
• Responsible for the investment of the State’s general and special funds
• Invested through CD’s with the Bank of North Dakota, as well as various banks 

and credit unions across the state
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Treasurer Boards

In addition to the responsibilities of the office, as required by statute or 
Constitution, the State Treasurer serves on six Boards:  State Investment Board, 
Teachers Fund for Retirement, Board of University and School Lands, State Board of 
Tax Equalization, State Historical Board, and the State Canvassing Board.   

Following an executive order by Governor Burgum, Treasurer Beadle also serves as 
Co-Chair of the statewide Financial Literacy Commission.

Treasurer Beadle also currently serves as President for the National Association of 
State Treasurers for 2025. 



Audit Findings

• The biennial audit for the period ending June 30, 2023, found no 
errors, internal control weaknesses, or potential violations of law. 

• That report can be found at nd.gov/auditor/2023-treasurer-office-state



Accomplishments and Goals

Accomplishments:
• Distributed over $1.5 billion to political subdivisions in 2024.
• Implemented changes that saved 424 hours through internal process 

adjustments

Challenges:
• Turnover and Compensation – small agency that is hit hard by 

vacancies. 
• IT Costs – always a challenge, difficult to keep up with needs



Accomplishments and Goals

Goals for 2025-27:
• Enhance the TDOC (Tax Distribution Outstanding Check) system for 

smoother operations.
• Overhaul the distribution platform to reduce manual data entry.
• Cash Management Study Implementation
• Website upgrades
• Expand financial education initiatives



Budget Comparison

Changes from 23-25 Budget
• Salary Compensation Analysis Recommendation

• Add $250,000 to our salary and benefit line
• The Office of State Treasurer is requesting additional dollars for our salary line in 

order to create a more competitive market when needing to hire and increase 
current employees salaries to be more equitable for the workload increases and 
incentivize employee retention. We are thankful for the target market equity 
dollars we received of 2%, however we also loss salary dollars to the FTE 
Funding Pool for the 2023-2025 Biennium. 
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Budget Comparison
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Budget Comparison

Changes from 23-25 Budget
• ITD Project Costs

• Add $110,000 to support ITD projects for the 25-27 biennium
• Adds $7,000 to reflect adjustments in ITD’s rate schedule

• The ITD projects would have a great impact on daily processes, tax distributions, 
and certification processes.  We would like to update Tax Distribution and Check 
Processing platform (TDOC) processes allow for more uploads, enhance search 
and filtering parameters in TDOC, and updates to our website. We feel these 
updates would reduce touchpoints, decreases the chance for error, reduce 
manual inputs and save a substantial amount of time.



Budget Comparison

Changes from 23-25 Budget
• Payment in Lieu of Taxes

• Add $2,000,000 of General Fund dollars for the biennium
• Dollars requested to make payment per NDCC 57-06-17.2 which states "the state 

treasurer shall make the required payment to each county not later than March 
first of the following year.." For the 25-27 biennium, it is anticipated that additional 
pipelines will qualify. Currently this estimate is based on historical payments and 
communication with the Tax Department. 



Budget Comparison

Changes from 23-25 Budget
• Coal Severance Payment Increase

• Add $4,000 of General Fund dollars for the biennium
• Requesting additional funding in order to make whole the dollars as calculated 

due to the county related to repayment of 30% of the loss related to Coal 
Severance for the Coal Severance Shortfall distribution as stated in NDCC 57-62-
02(3)b(5). The amount paid to the county, city, and school districts has been 
allocated based on the dollar amount appropriated and last biennium we fell 
short, and we were short again this biennium.



Budget Comparison

Governor Burgum’s budget recommendation

Cash Management Study Implementation
• $1.1 million appropriated from the general fund, including $400,000 in one-time 

funds for software and setup
• Authorization for 2 FTEs to fulfill additional workload demands



Budget Comparison

Governor Burgum’s budget recommendation

Unclaimed Property
• $921,300 in special funds and $50,000 in one-time general fund dollars to 

support the 4 FTEs moving from the Land Department to the Office of State 
Treasurer

• Recommendation that Governor Burgum included in his budget and was a 
recommendation that came from the red-tape reduction task force.



Questions?

 Thomas Beadle, State Treasurer – tbeadle@nd.gov
Nicole Krivoruchka, Director of Finance – nkrivoruchka@nd.gov

Office of the State Treasurer
State Capitol Building, Third Floor

600 E Boulevard Avenue,  Dept 120
Bismarck, ND 58505-0600

treasurer@nd.gov | 701-328-2643

mailto:tbeadle@nd.gov
mailto:nkrivoruchka@nd.gov


2023-2025 Biennium 
Total Agency Budget: 
$2,191,754.83

 General: $2,191,754.83
 Special: $0.00
 Federal: $0.00

OFFICE OF STATE TREASURER

07 
Full-time Team Members

Mission: To fulfill our constitutional and statutory responsibilities to assure 
sound financial oversight and transparency of all public funds, and to promote 
prudent practices in government 

Values: Accuracy, efficiency, and transparency

State Agencies

WHO WE ARE WHAT WE’RE ABOUT

WHO WE SERVE

HOW WE DO IT

$1.606

$.586Salary

Operating

In Millions

Political Subdivisions General Public

January 2025

Distribute funds to counties, 
cities, townships and school 
districts in the state monthly. 
Provide support for audits and 
various inquiries.

Assist financial professionals 
from other state agencies with 
many functions including daily 
cash deposits, transfers, and 
check and ach payments.

Provide analysis, data, and 
explanations of various tax 
distributions and other State 
Treasurer duties to the public

State Legislators

Monitor and assist state 
legislature to ensure proposed 
legislation is feasible and will 
accomplish its intended results
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Revenue Collection
Collect various revenues from political 
subdivisions including several court filing 
fees and other assessed service fees

OFFICE OF STATE TREASURER

Efficiency & Accuracy 
As workload has grown, we have 
harnessed technology and 
continually increase efficiency 
within our process allowing us to 
remain at the same FTE level as in 
2007. We perform our duties & 
responsibilities with tremendous 
accuracy.

WHAT WE’RE PROUD OF

HOW WE MEASURE SUCCESS

WHAT WE DO

Small Staff-Large Impact
Hard working, growth mindset, and 
cross trained team members have  
created a hub for helping other 
agencies with financial tasks, 
assisting political subdivisions in a 
timely manner, and supporting each 
other in events of unplanned & 
planned absences

Implementation of Change
Team members are willing and 
encouraging of change. 
Consistent review of internal 
policies, procedures,  and 
adapting to agency needs to 
promote efficiencies. Seamlessly 
operating in a hybrid work 
environment.

“Operation 
Prairie Dog” 

distribution to 

360
political 

subdivisions in 
‘23

424
hours saved 
by adjusting 

internal 
processes

Cash Management
Systematic gathering of state collection, 
disbursement, and fund balance 
information to manage state’s cash flow

Investments
Responsible for investment of the state’s 
general and special funds. Also maintain 
several trust and ag commodity funds.

Revenue Distributions
Disburse & maintain over 30 distributions 
to political subdivisions in North Dakota 
including Oil & Gas, Highway & State Aid

Accounting
Daily reconciliation of state’s bank 
accounts to PeopleSoft ensuring accuracy 
and accountability of all cash transactions

Customer Service
We want everyone that 
interacts with our office to 
find they answers they are 
searching. Whether that 
answer comes from our 
agency or somewhere else 
in state government, we 
take pride in getting them 
a proper response

Timeliness of Actions
Ability of staff to perform 
effectively and efficiently 
in all aspects of the 
Office's job duties no 
matter the task assigned. 
Political subdivisions rely 
on us to distribute funds 
to them on a regular and 
consistent basis.

Staff Retention
An excellent team is the 
backbone of the Office. 
Between 6 team members, 
there is nearly 47 years of 
combined experience with 
our office. A wealth of 
knowledge exists that is 
shared throughout the 
state and supports all of 
Team ND.

Accuracy
The agency has had no 
formal recommendations 
for the last 10 years.  This 
shows the teams detail to 
attention, keen record 
keeping, and accuracy. We 
continuously review 
processes to ensure we 
perform duties as accurate 
as possible.

Distributed 
over 

$1.5B
to political 
subs in ‘24

Administer & 
maintain 

30+
types of 

distributions

Collected 
over 

$23 M
in revenues 

in ‘24

$ 



83% 
of classified staff have 
5+ years of service 
with the state 

7 years 
of average tenure with 
the state with current 
classified staff

34.8%  
turnover rate to date 
for 2024

Compared to 11.0% 
average for Team ND

Compensation Analysis

staff factsABOUT
The small seven-person Office of the State Treasurer staff is committed to 
maintaining the highest standards of financial oversight and transparency 
of public funds. We serve North Dakota state agencies, cities, counties, 
school districts and citizens. 

Our team includes an office administrator and fiscal and accounting staff 
members, as well as the State Treasurer, who all play a crucial role in 
achieving our mission. These positions demand a high level of professional 
experience and a strong educational background in fiscal and accounting 
disciplines.

COMPENSATION CHALLENGE
Our current compensation structure significantly lags behind both other 
state agencies and the private sector for these roles. This disparity poses a 
serious challenge in:

 •recruiting new talent.
 •retaining our dedicated and highly skilled staff. 

To ensure we continue to fulfill our mission effectively, it is imperative that 
we address this compensation gap.

ADDRESSING THE GAP
By providing fair and competitive salaries, we can attract and retain the 
talent necessary to perform specialized accounting and fiscal duties, think 
critically, and analyze complex data. Based on market analysis, 
$250,000 is needed to address the gap in order to:

MOST CHALLENGING 
POSITIONS TO FILL & RETAIN:

Accounting & Fiscal Positions 
within the Agency

Retain experienced staff.

Ensure equity across Team ND.

Attract a high level of quality professionals.

Allow for workload & responsibility increases.
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Compensation Analysis
Salary Comparison vs Other State Agencies
The following charts show a comparison between the current salaries of our current team members vs the STARTING 
salaries of comparable positions at other state agencies. New hires at other agencies are being offered higher salaries 
compared to our current staff, who possess more experience and longer tenure. 

Treasurer’s Office Current Salary        Other Agencies’ STARTING Salaries

$50,000 $75,000

$62,126

$63,012 - $65,592

$70,836Grade 105
Account Budget 
Specialist I & II

Pay Gap

$50,000 $90,000

Grade 106
Account Budget 
Specialist III

Pay Gap

$85,236
$72,000 - $81,600

$59,652 - $79,536
$61,440 - $76,800

$73,321

$80,0000 $150,000

Grade 108
Manager III, 
Fiscal Services VII &
Unclassified Deputy 
Positions

Pay Gap

$112,392

$120,144 - $153,408

$88,320 - $132,000

$100,000 - $125,000

$108-000 - $126,000

North Central U.S.: IA, ND, WY, IL, IN, MI, OH, WI, MN, MT, NE, MO, SD, KY, and KS. Sources: Gallagher, Economic Research Institute, Mercer

National & Regional Salary Comparison 
The following charts show a comparison between various national and regional data using the mean salary for each. 

Treasurer’s Office Other State Agencies   Bismarck Area  

Govt./Non-profit U.S. North Central U.S.  All U.S.

Account Budget Specialist I & II

$62,126

$69,748

$70,958$69,376
$73,598

$70,759

$73,321 $80,425
$86,863$83,151

$83,148 $85,433

Account Budget Specialist III

$112,392 $131,184 $144,562
$133,950 $136,329

$173,022

Director of Finance
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2025 HOUSE STANDING COMMITTEE MINUTES 

Appropriations - Government Operations Division 
Brynhild Haugland Room, State Capitol 

HB 1005 
1/21/2025 

A BILL for an Act to provide an appropriation for defraying the expenses of the state 
treasurer. 

10:14 a.m. Chairman Monson called the meeting to order. 

Members Present: Chairman Monson, Vice Chairman Brandenburg, Representatives: 
Bosch, Fischer, Kempenich, Meier, Pyle. 

Discussion Topics: 
• State Treasurer's Budget Overview
• Armstrong Budget for State Treasurer
• State Treasurer FTEs
• Budget for State Treasurer's rent
• ND Cash management
• Coal Severance budget request
• Carbon Dioxide budget requests and impacts

10:16 a.m. Thomas Beadle, ND State Treasurer, testified and submitted testimony in favor 
#30512. 

Additional written testimony:  

Adam Mathiak, Fiscal Analyst, Legislative Counsel, provided neutral testimony #30146. 

11:17 a.m. Chairman Monson adjourned the meeting.  

Madaline Cooper, Committee Clerk 



#30146

( 
l7 State Treasurer - Budget No. 120 

ILeg~alrleCooocil1 Agency Worksheet - House Bill No. 1005 

( 

Burgum Budget 

2025-27 Biennium Base Level 

2025-27 Onaoina Funding Chanaes 
Salarv increase 
Health insurance increase 
Funding to replace the 2023-25 vacant FTE pool 
Salarv eauitv funding 
Transfers $14,372 from operating to salaries - Base 
FTE unclaimed oropertv positions 
FTE cash management positions 
Cash management software fees 
Information technology rate adjustments 
Coal severance shortfall payments 
Carbon dioxide in lieu of payments 

Total ongoing funding changes 

One-Time Funding Items 
Information technology projects 
Cash management software setup 
Office remodel for new FTE positions 

Total one-time funding changes 

Total Changes to Base Level Funding 

2025-27 Total Funding 
Federal funds included m other funds 

Total ongoing changes - Percentage of base level 
Total changes - Percentage of base level 

FTE 
Positions 

7.00 

4.00 
2.00 

6.00 

0.00 

6.00 

13.00 

85.7% 
85.7% 

General 
Fund 

$1 ,988,930 

$104,589 
54,048 
21,090 

100 000 

597,551 
100,000 
13,630 
4,000 

2,000,000 

$2,994,908 

$110,000 
400,000 

50,000 

$560,000 

$3,554,908 

$5,543,838 

150.6% 
178.7% 

Other 
Funds 

$0 

$38,882 
24 021 

858 397 

$921,300 

$0 

$921,300 

$921,300 
$0 

NIA 
NIA 

Total 
$1,988,930 

$143 471 
78,069 
21,090 

100,000 
0 

858,397 
597,551 
100,000 

13 630 
4,000 

2,000,000 

$3,916,208 

$110,000 
400,000 

50 000 

$560,000 

$4,476,208 

$6,465,138 

196.9% 
225.1% 

FTE 
Positions 

7.00 

0.00 

0.00 

0.00 

7.00 

0.0% 
0.0% 

Armstrong Budget 

General 
Fund 

$1 ,988,930 

$61 957 
42,037 
21 ,090 

100 000 

13 630 
4,000 

2 000 000 

$2,242,714 

$110 000 

$110,000 

$2,352,714 

$4,341 ,644 

112.8% 
118.3% 

Other 
Funds 

$0 

$0 

$0 

$0 

$0 
$0 

NIA 
NIA 

( 

Total 

$1,988,930 

$61,957 
42037 
21,090 

100 000 
0 
0 
0 
0 

13,630 
4,000 

2,000 000 

$2,242,714 

$1 10,000 
0 
0 

$110,000 

$2,352,714 

$4,341,644 

112.8% 
118.3% 

January 16, 2025 

Armstrong Budget Compared to Burgum Budget 

FTE 
Positions 

0.00 

(4.00 
(2.00 

(6.00) 

0.00 

(6.00) 

(6.00' 

NIA 
NIA 

Increase (Decrease) 
General 

Fund 

$0 

($42 632' 
(12 011 

(597 551' 
(100,000' 

($752,194) 

($400,000) 
(50 000 

($450,000) 

($1,202,194) 

($1,202,194) 

NIA 
NIA 

Other 
Funds 

$0 

($38,882) 
(24 021 

(858,397' 

($921,300) 

$0 

($921,300) 

($921,300) 
$0 

NIA 
NIA 

Total 
$0 

($81 514 
(36,032 

0 
0 
0 

(858,397 
(597,551 
(100,000 

0 
0 
0 

($1 ,673,494) 

$0 
(400,000 
(50,000' 

($450,000) 

($2,123,494) 

($2,123,494) 

NIA 
NIA 
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Agenda

• Budget Comparisons
• Bills impacting OST Budget



Budget Comparison

OST Burgum Armstrong

Description

2023-25 2025-27 2025-27 2025-27

Legislative Base
Increase 

(Decrease) from 
23-25

Requested 
Budget

Increase 
(Decrease) from 

23-25
Executive Budget

Increase 
(Decrease) from 

23-25
Executive Budget

By Line Item
Salaries and Wages 1,605,584 290,686 1,896,270 1,812,950 3,418,534 239,456 1,845,040
Operating Expenses 265,346 109,258 374,604 659,258 924,604 109,258 374,604
Technology Project Carryover - - - - - - -
In Lieu of Tax Payments - 2,000,000 2,000,000 2,000,000 2,000,000 2,000,000 2,000,000
Transportation Funding - - - - - - -
Coal Severance Payments 118,000 4,000 122,000 4,000 122,000 4,000 122,000
Non-Oil Producing Counties - - - - - - -
ARPA-Local Fund Allocations - - - - - - -
CARES Act Funding - 2020 - - - - - - -
Total Line Items $1,988,930 $2,403,944 $4,392,874 $4,476,208 $6,465,138 $2,352,714 $4,341,644
By Funding Source
General 1,988,930 2,403,944 4,392,874 3,554,908 5,543,838 2,352,714 4,341,644
Federal - - - - - - -
Special - - - 921,300 921,300 - -
Total Funding Source $1,988,930 $2,403,944 $4,392,874 $4,476,208 $6,465,138 $2,352,714 $4,341,644
Total FTE 7.00 7.00 6.00 13.00 7.00



Armstrong Budget Comparison

• Salary Compensation Analysis Recommendation
• Add $100,000 to Salaries – Other line 

(vs $255,244 requested)

• ITD Projects 25-27 Biennium
• Adds $110,000 to support ITD projects for the 25-27 biennium 

(As requested)
• Adds $7,000 as per OMB’s adjustments for the ITD programming cost changes 

(As requested)

• CO2 Payment in Lieu of Taxes appropriation
• Add $2 million in General Fund Dollars for disbursement to impacted counties 

(As requested)

• Coal Severance Payment Increase
• Adds $4,000 in additional General Fund Dollars for disbursement to impacted counties 

(As requested)



Armstrong Budget Comparison

Burgum’s Recommendations NOT included in Armstrong’s Budget
• Cash Management Study Needs

• Add $1.1 million in General Fund Dollars to advance Cash Management Study 
recommendations

• Includes 2 FTEs and $400,000 in one-time funds for software and setup costs
(Requested to implement Cash Management procedures in HB 1278)

• Transfer of Unclaimed Property
• Move Unclaimed Property from Land Department to the Office of State Treasurer

• Includes $921,300 from Special Funds and 4 FTEs, along with adding $50,000 in one-time 
dollars from the General Fund for office remodeling



Bills Impacting OST Budget

Bill # Description Budget Needs

1183 OST Shall invest minimum of 1% of funds into Gold and Silver and provide study to Assembly
$50,000 

1278 Cash Management Steering committee and OST reports
$1,100,000 

1295 Removes any tax study or policy for CO2 lines, including the Payment in Lieu of to counties
-2,000,000

1329 OST must maintain a government spending database
$350,000 

1620 OST State fiscal transparency online portal in cooperation with tax and auditor TBD

2208 Prohibits political subs from receiving Prairie Dog funds if that political sub adopts an ordinance or policy that "interferes or conflicts 
with an energy infrastructure project permitted or approved by a state agency" TBD



Questions?

 Thomas Beadle, State Treasurer – tbeadle@nd.gov
Nicole Krivoruchka, Director of Finance – nkrivoruchka@nd.gov

Office of the State Treasurer
State Capitol Building, Third Floor

600 E Boulevard Avenue,  Dept 120
Bismarck, ND 58505-0600

treasurer@nd.gov | 701-328-2643

mailto:tbeadle@nd.gov
mailto:nkrivoruchka@nd.gov


2025 HOUSE STANDING COMMITTEE MINUTES 

Appropriations - Government Operations Division 
Brynhild Haugland Room, State Capitol 

HB 1005 
1/28/2025 

 
A BILL for an Act to provide an appropriation for defraying the expenses of the state 
treasurer. 

 
10:13 a.m. Chairman Monson opened the hearing. 
 
Members Present: Chairman Monson, Vice Chairman Brandenburg, Representatives: 
Bosch, Fischer, Kempenich, Pyle. 
 
Members Absent: Representative Meier  
 
Discussion Topics: 

• Salary comparison with other agencies 
• Cash Management Software Fees 
• Other bills impacting OST 
• Upgrading IT costs 
• FTE pool funding  
• Bank of North Dakota 

 
10:14 a.m. Thomas Beadle, ND State Treasurer, testified in favor and provided testimony 
#32151.  
 
10:40 a.m. Chairman Monson closed the meeting.  
 
Madaline Cooper, Committee Clerk 
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Agenda

• Compensation/Equity Request details
• Bills impacting OST Budget



Armstrong Budget

• Salary Compensation Analysis Recommendation
• Add $100,000 to Salaries – Other line 

(vs $255,244 requested)

The Office of State Treasurer is requesting additional dollars for our salary line in order to create a 
more competitive market when needing to hire and increase current employees salaries to be more 
equitable for the workload increases and incentivize employee retention. We are thankful for the target 
market equity dollars we received of 2% ($22,384), however we also lost salary dollars ($21,090) to 
the FTE Funding Pool for the 2023-2025 Biennium that was not included in our base budget. 



Office Organization

anagenien 
and D istriib u tion 

Analyst 
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llirector of 
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and Distribution 

Analyst 

Offic.e 
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. reasury 
Operations 
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I easury 
Operations 
Ac.countaut 



Salary Comparison

$68,447.16

With $100k in Equity 
Funding

$76,164.91

$120,461.70

$75,800.87

$86,522.12

$130,591.30

With $250k in Equity 
Funding

■ 

■ 

■ lr,emmrer's Offke C11.1r1reint Sc1kuy ■oriher Ag;enctes1 STARTING Sa1la1ries 

Grade 10S 
Account Budget 
Specialist I & 11 

$.50,000 

Gr-ade 106 
Account Budget 
Specialist 111 

$.50,000 

Gr-ade 108 
Manager llt 
Fi seal Services VI I & 

Unclassified Deputy 
Positions 

$80,0000 

Pay Gap 

■$851236 
■ $72,000- $81,,600 

■ $59,652 - $791536 

■ $611° - $761800 

$731321 ■ ■ 
Pay Gap 

■ $120, 144- $153,408 

■ $88,320- $13~000 

■ $108-000- $126,000 

■$ 1oif o - $125,ooo 

- I I I 

$ 150_000 
Pay Gap 



Bills Impacting OST Budget

Bill # Description Budget Needs

1183 OST Shall invest minimum of 1% of funds into Gold and Silver and provide study to Assembly
$50,000 

1278 Cash Management Steering committee and OST reports
$1,100,000 

2 FTE

1295 Removes any tax study or policy for CO2 lines, including the Payment in Lieu of to counties
-2,000,000

1329 OST must maintain a government spending database
$350,000 

1620 OST State fiscal transparency online portal in cooperation with tax and auditor TBD

2208 Prohibits political subs from receiving Prairie Dog funds if that political sub adopts an ordinance or policy that "interferes or conflicts 
with an energy infrastructure project permitted or approved by a state agency" TBD



Questions?

 Thomas Beadle, State Treasurer – tbeadle@nd.gov
Nicole Krivoruchka, Director of Finance – nkrivoruchka@nd.gov

Office of the State Treasurer
State Capitol Building, Third Floor

600 E Boulevard Avenue,  Dept 120
Bismarck, ND 58505-0600

treasurer@nd.gov | 701-328-2643

mailto:tbeadle@nd.gov
mailto:nkrivoruchka@nd.gov


2025 HOUSE STANDING COMMITTEE MINUTES 

Appropriations - Government Operations Division 
Brynhild Haugland Room, State Capitol 

HB 1005 
2/4/2025 

A BILL for an Act to provide an appropriation for defraying the expenses of the state 
treasurer; relating to the transfer of unclaimed property administration from the 
commissioner of university and school lands to the state treasurer and the salary of the 
state treasurer. 

2:31 p.m. Chairman Monson opened the meeting. 

Members Present: Chairman Monson, Vice Chairman Brandenburg, Representatives: 
Bosch, Fisher, Kempenich, Meier, Pyle. 

Discussion Topics: 
• State Treasurer Office Remodel
• Cash Management positions
• FTE funding for Treasurer

2:36 p.m. Thomas Beadle, Treasurer, ND State Treasurer Office, testified in favor. 

Additional written testimony:  

Adam Mathiak, Fiscal Analyst, Legislative Council, submitted neutral testimony #34708. 

2:51 p.m. Chairman Monson adjourned the meeting.  

Madaline Cooper, Committee Clerk 



#34708

□ State Treasurer - Budget No. 120 

l I
._, Co Agency Worksheet - House Bill No. 1005 

eg sau,e u c 

2025-27 Biennium Base Level 

2025-27 Ongoing Funding Changes 
Salary increase 
Health insurance increase 
Funding to replace the 2023-25 vacant FTE pool 
2025-27 new and vacant FTE pool 
Salary equity funding 
Transfers $14,372 from operating to salaries - Base 
Information technology rate adjustments 
Coal severance shortfall payments 
Carbon dioxide in lieu of payments 

Total ongoing funding changes 

One-Time Funding Items 
Information technology projects 

Total one-time funding changes 

Total Changes to Base Level Funding 

2025-27 Total Funding 
Federal funds included m other funds 

Total ongoing changes - Percentage of base level 
Total changes - Percentage of base level 

Other Sections in State Treasurer - Budget No. 120 

Section Description 

New and vacant FTE pool line item 

Salary of State Treasurer 

FTE 
Positions 

7.00 

0.00 

0.00 

0.00 

7.00 

0.0% 
0.0% 

Armstrong Executive Budget 

General 
Fund 

$1,988,930 

$61,957 
42,037 
21,090 

100,000 

13,630 
4,000 

2,000,000 

$2,242,714 

$110,000 

$110,000 

$2,352,714 

$4,341 ,644 

112.8% 
118.3% 

Other 
Funds 

$0 

$0 

$0 

$0 

$0 
$0 

NIA 
NIA 

Armstrong Executive Budget 

Total 

$1,988,930 

$61 ,957 
42,037 
21,090 

0 
100,000 

0 
13,630 
4 ,000 

2,000,000 

$2,242,714 

$110,000 

$110,000 

$2,352,714 

$4,341,644 

112.8% 
118.3% 

FTE 
Positions 

7.00 

0.00 

0.00 

0.00 

7.00 

0.0% 
0.0% 

House Version 

General 
Fund 

$1,988,930 

$61,957 
42,037 
21,090 
(7,853 

13,630 
4,000 

2,000,000 

$2,134,861 

$110,000 

$110,000 

$2,244,861 

$4,233,791 

107.3% 
112.9% 

Other 
Funds 

House Version 

$0 

$0 

$0 

$0 

$0 
$0 

NIA 
NIA 

Total 

$1 ,988,930 

$61,957 
42,037 

21 ,090 
(7,853 

0 
0 

13,630 
4,000 

2,000,000 

$2,134,861 

$110,000 

$110,000 

$2,244,861 

$4,233,791 

107.3% 
112.9% 

Section 3 provides for the use of funding in the new and vacant 
FTE pool line item. 
Section 4 provides the statutory changes necessary to increase the 
State Treasurer's salary by 3 percent on July 1, 2025, and by 
3 percent on July 1, 2026. 

FTE 
Positions 

0.00 

0.00 

0.00 

0.00 

0.00 

NIA 
NIA 

House Compared to Executive Budget 
Increase (Decrease) 

General 
Fund 

$0 

($7,853 
(100,000 

($107,853) 

$0 

($107,853) 

($107,853} 

NIA 
NIA 

Other 
Funds 

$0 

$0 

$0 

$0 

$0 
$0 

NIA 
NIA 

January 28, 2025 

Total 

$0 

$0 

0 
0 

(7,853 
(100,000) 

0 

0 
0 

0 

($1 07,853} 

$0 

$0 

($107,853) 

($107,853} 

NIA 
NIA 



2025 HOUSE STANDING COMMITTEE MINUTES 

Appropriations - Government Operations Division 
Brynhild Haugland Room, State Capitol 

HB 1005 
2/11/2025 

A BILL for an Act to provide an appropriation for defraying the expenses of the state 
treasurer. 

2:39 p.m. Chairman Monson opened the hearing. 

Members Present: Chairman Monson, Vice Chairman Brandenburg, Representatives: 
Bosch, Fischer, Kempenich, Meier, Pyle. 

Discussion Topics: 
• Budget for Office Remodel
• Unclaimed property
• Spending authority for OST
• Target Market Equity
• Travel Costs for OST

2:44 p.m. Thomas Beadle North Dakota State Treasure, Office of State Treasurer, stood 
for questions. 

Additional written testimony:  

Brady Larson, Fiscal Analyst, Legislative Council, submitted neutral testimony #37154. 

Adam Mathiak, Fiscal Analyst, Legislative Council, submitted neutral testimony #37159. 

3:09 p.m. Chairman Monson closed the meeting.  

Madaline Cooper, Committee Clerk 



#37154

25.0149.01001 
Title. 
Fiscal No. 1 

Sixty-ninth 
Legislative Assembly 
of North Dakota 

Introduced by 

Appropriations Committee 

Prepared by the Legislative Council 
staff for House Appropriations -
Government Operations Division 
Committee 

February 10, 2025 

PROPOSED AMENDMENTS TO 

HOUSE BILL NO. 1005 

1 A BILL for an Act to provide an appropriation for defraying the expenses of the state treasurer_;_ 

2 to amend and reenact subsection 15 of section 6-07 .2-19. sections 10-15-49, 4 7-30.2-01 . and 

3 4 7-30.2-03, subdivision j of subsection 1 of section 4 7-30.2-22. subsection 4 of section 

4 47-30.2-23, subsection 1 of section 47-30.2-24. subdivision b of subsection 3 of section 

5 47-30.2-28. section 47-30.2-44. subsection 2 of section 47-30.2-46. subdivision c of 

6 subsection 2 of section 47-30.2-50, section 47-30.2-53. subsection 1 of section 47-30.2-56. 

7 subsection 2 of section 47-30.2-57, sections 47-30.2-64 and 47-30.2-66. subsection 4 of section 

8 47-30.2-67, section 47-30.2-75. sections 54-11-13 and 54-27-15.1, subsection 6 of section 

9 57-38-57, and subsections 3 and 8 of section 57-39.2-23 of the North Dakota Century Code. 

10 relating to the transfer of unclaimed property administration from the commissioner of university 

11 and school lands to the state treasurer and the salary of the state treasurer. 

12 BE IT ENACTED BY THE LEGISLATIVE ASSEMBLY OF NORTH DAKOTA: 

13 SECTION 1. APPROPRIATION. The funds provided in this section. or so much of the funds 

14 as may be necessary, are appropriated out of any moneys in the general fund in the state 

15 treasury. not otherwise appropriated, to the state treasurer for the purpose of defraying the 

16 expenses of the state treasurer, for the biennium beginning July 1, 2025, and ending June 30. 

17 2027. as follows: 

18 

19 Base Level 

Page No. 1 

Adjustments or 

Enhancements Appropriation 

25.0149.01001 



1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

Sixty-ninth 
Legislative Assembly 

Salaries and ·•••·ages 

Operating expenses 

Goal severance payments 

Total general fund 

Full time equivalent positions 

Sala[ies and wages 

New ang vacant FTE QOOI 

OQerating exQenses 

CaQital asset~ 

Coal severance Qa)'.'.ments 

Carbon dioxide RiReline i;1a)'.'.ments 

Total all funds 

Total SQeQial funds 

Total general fund 

Full-time egui~alent QO~itions 

$1 ,605,584 

265,346 

118,000 

$1 ,988,930 

7.00 

~1.6Q5,581 

0 

265,346 

0 

118,000 

0 

~:l .988,93Q 

Q 

~1,988,930 

7.0Q 

$0 $1 ,605,584 

0 265,346 

Q 118,000 

$0 $1 ,988,930 

0.00 7.00 

~975,431 ~2.58:1,015 

54,672 54,672 

109,258 374,604 

50,000 50,000 

4,000 122,000 

2,Q00,0QQ 2,000,0Q0 

~3, 193,361 ~5.182,291 

1,066,352 1,066,352 

~2. 127,009 ~4,115,939 

4.QQ 11.Q0 

16 SECTION 2. ONE-TIME FUNDING - EFFECT ON BASE BUDGET-REPORT TO 

17 SEVENTIETH LEGISLATIVE ASSEMBLY. The following amounts reflect the one-time funding 

18 items included in the appropriation in section 1 of this Act which are not included in the entity's 

19 base budget for the 2027-29 biennium and which the entity shall report to the appropriations 

20 committees of the seventieth legislative assembly regarding the use of this funding: 

21 

22 

23 

24 

One-Time Funding DescriQtiQn 

Information technology projects 

Office remodel project 

Total 

General Fund 

$0 

Q 

$0 

Qther Funds Total 

$110,000 $110,000 

5Q,Q00 5Q,000 

$160,000 $160,000 

25 SECTION 3. NEW AND VACANT FTE POOL - LIMITATION - TRANSFER REQUEST. The 

26 state treasurer may not spend funds appropriated in the new and vacant FTE pool line item in 

27 section 1 of this Act, but may request the office of management and budget to transfer funds 

28 from the new and vacant FTE pool line item to the salaries and wages line item in accordance 

29 with the guidelines and reporting provisions included in House Bill No. 1015, as approved by the 

30 sixty-ninth legislative assembly. 

Page No. 2 25.0149.01001 



Sixty-ninth 
Legislative Assembly 

1 SECTION 4. SPECIAL FUNDS - STRATEGIC INVESTMENT AND IMPROVEMENTS 

2 FUND -OFFICE AND INFORMATION TECHNOLOGY PROJECTS. The sum of $1 60,000 

3 included in the other funds line item in section 1 of this Act and identified as one-time funding in 

4 section 2 of this Act is from the strategic investment and improvements fund, including $110,000 

5 for information technology projects and $50,000 for an office remodel project. 

6 SECTION 5. AMENDMENT. St1bsection 15 of section 6-07 .2-19 of the North Dakota 

7 Ceritury Code is amended and reenacted as follows: 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

15. Within 0ne hwndred twenty days after the final distributi0n t0 members is started, the 

credit union shall furnish t0 the commissioner's offiee a schedule @f 1mpaid claims. Th 

board @f directors Gf the credit union or the liqui<ilatir1g agent if app0inted shall report 

momey in the account of a member wh0 failed to surrender their pass000ks or confirm 

their balances, final distribution cheeks not cashed within one hundred twenty days, 

and any wnpaid elalms to the unclaimed property division of the bomd of uni•,ersity and 

school lands pursuant tondministrator under chapter 47-30.2. 

SECTION 6. AMENDMENT. Secti0n 10-15-49 of the North Dak0ta Century Code is 

mended amt reenacted as follows: 

10-15-49. Am01,mts due unknown persons. 

Up0n liqui<ifation 0f a cooperative, the assets distributable to per-sons who are unkn0wn or 

r annot be found may be redwced to cash and transferred to tho commissioliler of university and 

sehool landsJJD~laimed property administrator and shall be treate<if as abandoned ar,id 

urielaimed pr@perty under the esoheat and abandoned property laws of tlile state. 

SECTIO.N 7. AMENDMENT. Section 47-30.2-01 of the North Dakota Cer,itury Coae is 

mended and reenacte<if as follows: 

47-30.2-01. (102) Definitions. 

As used in this chapter: 

1. "Administrator" means the admini.strator of the state a0an€10ned property office_yooe_r­

the state treasurer. 

2 . "Administrator's agent" means a person with which the commissionerstate treasurer 

contracts to conduet an examinati0n under sections 47-30.2-54, 47-30.2-55, 

47-30.2-§€>, 47-30.2-57, 47-30.2-58, 47-30.2-59, 47-30.2-SQ, 47-30.2-61 , and 

47-30.2-02 on behalf of the administrator. The term indwaes an imfei:>endent ------ ---------
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contractor (l)f trne person and eaeh individual participatirag in the examinati0n 0n li>ehalf 

of the person or contractor. 

3. '"Apparent owner" means a person wh0se name appears on the rec0rids of a holder as 

the owliler of preperty held, isst1ed, or owing by the holder. 

4. "Board" means the board of uni'trersity and school lands. 

6. "Business association" means a cor,porati@n, j0irit stock company, investment 

compar:iy, partnership, unineorp0r:ated asso.ciation, joiAt venture, limitea liability 

eompany, business trust, trnst cGmpany, land bank, safe deposit compaAy, 

safekee11>in{'J depGsitory, finaneial mgaflization, insurance company, federally charterec;t 

er:itity, utility, sole proprietorship, or ether business er:itity, whether or n0t fo>r profit. 

6-:-5. "Cashier's check" means a check that: 

a. Is purcfilased by a r,emitter arid made payable to a desi!lJnated payee; 

b. Is si!lJned by an officer or employee of Ute fimancial organi:zatiofl; 

c. Authorizes payment of tt,,e am01:1rit shown on the check's face to the payee; 

d. Is a dir,ect obligati0n 0f the fir.iancial organizatiom; and 

e. Is pmvided to a customer of the financial iflstitutiori or acquired from the financial 

imstitwtion for remittance pt1q:>0ses. 

7. "Commissioner" means the commissioner of uni\'ersity and set:lool lands. 

"C0nfi<llential recor:d" has the same meanin!;J as defined in seeti0n 44-Q4-17.1. 

9. "Department" means the department of trust lands. 

"Domieile" meaAs: 

a. For a corp0rati0n, the state of its imcorp0riati@fil; 

b. For a bwsiness ass0eiati0n whose formati0n requires a filing witlil a state, other 

than a eorpor.ation, the state of its filing; 

e. For a feaerally chartered entity, the state of its home office; aAd 

d. For any Gther hol<ifer, the state 0f its prir:1cipal place of busimess. 

44.-8. ''Electronie" means relating to technol0gy having electrical, digital, magnetic, wireless, 

optical, etectr:omagnetic, Ci>r similar capa0ilittes. 

42-:-9. "Electronic mail" means a communication by electronic means, together with 

attaehments, which is aut0matieally retained and st0red and may be readily accessed 

or retrieved. 
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1 I 11--3-:-10. "Finaneial organizati<;m" means a savings and loan association, building and IGaA 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

I ij+.11. 

I ~ l2.. 

1 ~~ 

I ~ 11-

association, sa\lings bank, industrial bank, bank, ban~ing organizati0n, private banker, 

trust company, credit union, 0r an ©rganization define<!I as a ba@k 0r banking 

0rganizatlon under the laws of this state or 0f the United States. 

"Game-related digital content" means digital content that e*ists oraly in an electr.onic 

game or electrnnic-game platform. 

a. Th.e term inGludes: 

(1) Game-play currency such as a v.irtual wallet, even if den0minatecl in Ur:1ited 

States currency; and 

(2) The f0ll0wing if for use or r.edemption 0nly within tme game or platform or 

araother electmnic game or electronic-game platform: 

(a) Points sometimes referred to as gems, tokens, g0ld, amd similar 

names; amd 

(b) Di€)ital codes; ancl 

b. l'he term ~foes n0t include an item that the issuer: 

(1) Permits t0 be re0eemed f@r use 0utside a game 0r fl)latf0rm for: 

(a~ M01:iey; 0r 

(b) Goods er services that have more than minimal value; 0r 

(2) Otherwise moneti~es for use outside a game 0r platform. 

"Gift eara" means a record that: 

a. Is usable at: 

(1) A single merchant; or 

(2) A specified group 0f merchants; 

b. Is prefunded before the record is used; amd 

c. Can be used for purchases of goods or services. 

"Holaer" means a per-son obligated t@ lilold f0r the aGcount of, or to deliver or pay to, 

the owner, pmperty subject t0 this chapter. 

"Insurance compaAy" has the same meaning as defined in sectiori 26.1-02-01, and 

also iriclueles a benev0lent society, n0nprofit health service c0rp0rati0n, arid a health 

maintenance organizati0n. 
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1 .15.., "Loyalty card" means a record g.ivelil with0ut m0netary c0Asi<lferati0n uAder an award, 

2 1teward, beAefit, loyalty, incentive, rebate, or prom0tional program which may be used 

3 or redeemed only to ootain go@cls or services or a disco1:mt on g00ds or seP.lices. The 

4 term does not ineh,1<iie a record that may be r.edeemed for money or other.wise 

5 m0netized by the isswer. 

6 I ~ .w.., "Mineral procee€1s" means an obligation: 

7 

8 

9 

a. To pay resulting from the pm<iiuction and sale of minerals, inclu€iing net revenue 

irtterest, royalties, 0verr-iding royalties, pro<!il:lction payments, and j@imt Of)erating 

agreements; or 

10 b. For the acquisition and reteAti0n of a mineral lease, inclueing bonuses, delay 

11 r:entals, shut-in royalties, and miAimum royalties. 

12 I ~ 1L "Money order" meaAs a payment order for a specified amount of money. Tlile term 

13 includes an ex~ress m@ney order a@d a per:s@lilal moriey order on which tMe remitter is 

14 Ure purchaser. 

15 I ~ 1.a. "Munieipal b0nd" 1111eans a b0nci or evi<iiel'lce of inclebtedness issued by a mu@ici1:>ality 

16 er ott.ler political swb€1ivisior1 of a state. 

17 I ~ .ill, "Net card valwe" meaAs Ute or,igirial pur,chase price or 0rigiAal issued value of a store.el-

18 ~alue card, plus amou!'lts added to the 0riginal price or valllle, mimi1s amounts used 

19 and any service charge, fee, or d0r:mancy charge permitted by law. 

20 I ~ 2.Q., "NoA-freely transferable security" means a security that cann0t be delivered to the 

21 adrnintstrator by the dep0sitory trust clearir.19 cor:poration or similar custodian of 

22 securities providing p0st-tr;a€1e clear,ing and settlement services to financial markets or 

23 canrn@t be delivere.d because there is no agent to effect trarisfer. The term inelw€les a 

24 woftlilless security. 

25 I 24.-2.1. "Owner" means a 11>ersoA that has a legal, beneficial, or eqtiltable irnterest in pmi;,erty 

26 subject to this cha1:>ter or Ute pers0n's legal representative whefl acting on bemalf of 

27 and in the best interest of the owner. The term includes: 

28 

29 

30 

a. A depositor, for a dej'i)'@sit; 

b. A beneficiary, f0r a trust 0ther than a deposit il'l trust; 

-~~-c~. _ A creditor, claimaflt, 0r ayee, for other Ji)roperty; and 
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d. The lawful bearer of a rec0rd that may oe used to 0btain m0ney, a reward, 0r a 

2 thing of value. 

3 I ~ 22. "P.aymll card" means a record that evidenGes a payroll-card acc0unt that is directly or 

4 indirectly established through an employer and to which electronic fund transfers 0f 

5 tMe consumer's wages, salary, or other employee compensation, swch as 

6 commissions, are made on a recurring basis, whether the accowrnt is ofi)erated or 

7 ma1:1aged by the employer, a thir:d-party paymll pr,ocessor, a dep>ository institution, or 

8 any other fi)erson. 

9 I ~~ "Persofl" means ari individual, estate, business assoeiation, p>ublic Gorporati0n, 

10 g0vernment or gover,nmental subdivision, agency, or instrwmentality, or otf;ier legal 

11 entity. 

12 I 2-7-:24. "Prop>erty" means tangible property described in section 4 7-30.2-0$ or a fixed and 

13 certain interest in intangible property held, issued, or owed in the course 0f a h0l0er's 

14 business or by a government, governmental subdivisior:i, agenGy, or iristrnmefltality. 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

a. The term iricludes: 

(1) All income from or increments to the property; afld 

(2) Property referred to as or evidericed by: 

(a) M0ney, virtual cl!lrrency, interest, or a divieend, check, dr:aft, dep)osit, 

or payroll card; 

(b) A credit balance, customer's overpayment, stor:ed-valw.e eard, security 

deposit, refund, credit memoraf!dum, unpaid wage, unused ticket for 

which the issuer has an ol:>ligation to provide a riefund, mirneral 

proceeds, or unidentified remittance; 

( c) A security except f0r: 

(1) A W€>rtl'lless security; or 

(2) A security that is subject t0 a lien, legal hold, or restriction 

evideflced on the recorEls 0f ttiie holder or irnp0sed ti>y OJ:>er:ation 

of law, if the lien, legal hold, or restrictiel'l r:estricts the h0lder's or 

owner's ability to receive, transfer, sell, or otherwise Aegotiate 

the security; 

(d) A bond, debenture, note, or other evidence of indebtedness; -------
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lb&~ 

~ 26. 

'3{}.-27. 

(e) Money deposited to ~edeem a security, make a distril:lutior:i, or pay a 

€1ivh1lend; 

(f) An amount due aml payable uneer an annuity eontract or insurance 

p0licy; 

(g) An amount distribwtable from a trust or custodial ftmd established 

under a plafl to pr.oMide health, welfare, pension, vacation, se1Jerance, 

retirement, death, stock purchase, profit-sharing, employee-savin@s, 

supplernental-unemploymerit insurance, or a similar benefit; 

(h) Intangible property afld any iricome or increment derived fr@m the 

intangill>le prnpecty f;ield in a fiduciary capacity for the lilenefit of 

another person; 

(i) Mirieral proceeds; and 

0) An ifl-store credit fer returned merchar.idise. 

b. The term does not iflelu<lfe: 

(1) Property held in a plan describe<lf in section 529A of the lntemal Re1Jenwe 

Code, as amended, [26 U.S.C. 529A]; 

(2) Game-related digital comtent; 

(3) A l0yalty card; or 

(4) A gift card. 

"Putative holder'' means a person befieved by tlite a€1ministrator to be a laol(lJer, until th~ 

person pays or delivefS to the adr:ninistrator pi:@perty swbjec:t to this chapter or the 

administrat0r or a court makes a final determination that the persofl is or is not a 

h@lder. 

"Re.cord" has the same meaning as defirae.d ifl secti0rt 44-04-17 .1. 

"Security" means: 

a. A security as defined iA S"ectiort 41-08-02; 

b. A security entitlement as defined in section 41-98-02, including a customer 

seeur,ity accouAt held by a re@ister:ed broker-dealer, to the extertt t"1e finameial 

assets held in the security accGunt are not: 

( 1) Registered on the bG>oks of the isswer in tf:le name of tlTle person fer which 

tMe br.oker-dealer holds the assets; 
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.N, 

I B+.~1 

I ~ ~2. 

(2) Payable to the order of the person; or 

(3) Specifically ind0rsed to the person; 0r 

c. An equity interest in a b1:1siness associatiora not included iri subdivision a or b. 

"Slgn" means, with present intent t0 authenticate or acif0pt a record: 

a. 1:0 execute or adopt a tangible symbol; or 

b. To attach to or l0gically associate with the record an electroAic symool, sound, or 

preeess. 

"State" means a state of the United States, the DistriGt of Columbia, tMe 

Commenwealth 0f Puerto Rico, the United States Virgin Islands, or amy terr:it0ry or 

insular possesston subject to the jurisdtction of the UAited States. 

"St0red-v,alue ca[d" means a card, code, or other Cifevice, inelwding a merchandise 

credit or rebate car:d, which is: 

a. lsswed on a prepaid basis primarily for personal, family, 0r h0uset.i0ld purer:,0ses te 

a consumer in a specified amol!lrnt, wt'lether or n0t that am01JJnt may be increased 

or reloaded in exchange for payment; 

b. Redeemaole upon preseratation at multiple unaffiliated merct'lants for g·ooas or 

services or usable at awtomatee teller machifles; and 

c. N0t a gift card, payr0II care, l0yalty card, or game-related digital content. 

"Utility" means a person that owns or opeFates for (i)ublic use a plant, eql!lipment, real 

propertv, frarachise, or license for the following pubJie services: 

a. Transmission of c0mmunk:ati0fls or information; 

b. Pr@duetkm, storage, transmission, sale, delivery, or furnishing of electricity, water, 

steam, 0r gas; 0r 

c. Pr:ovisi0n of sewage or septic services, 0rtrash, gar,bage, or r:ecyeling 0isp0sal. 

"Virtual currency" means a digital r:epreseAtatiem of value used as a me€1ium of 

exchange, UAit of ae'"count, or st0r:e of value, which dees not hav.e legal tender status 

recognized hly the Unitee:I States. The term €10es not include·: 

a. The software or prot0cols governing the tramsfer of the €1igital repr:eseAtati0n of 

value; 

b. Game-related digital content; or 

___ c. A loyalty card _0_r ~gi_ft_c_a_rd_._~-------~--------'-' 
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1 [ 36:-~ "Worthless security" means a security whose cost of liqwidation and delivery to the 

2 administrator would exceed the value of the security on the date a report is due under 

3 this chapter. 

4 SECTION 8. AMENDMENT. Section 47-30.2-03 of the North Dakota Century Code is 

5 amended and reenacted as follows: 

6 47-30.2-03. (104) Rulemaking. 

7 The eommissioneFstate treasurer may adopt rules to implement and administer this chapter. 

8 SECTION 9. AMENDMENT. SubGiivision j of subsection 1 of section 47-30.2-22 of the North 

9 Dakota Century Code is amen€1ed and reenacted as follows: 

10 j . Contain other information the eommissionercJate treasurer prescribes by rules. 

11 SECTION 10. AMENDMENT. Subsection 4 of section 47-30.2-23 of the North Dakota 

12 'Century Code is amended and reenacted as follows: 

13 4. The eommissionerstate treasurfil may grant an extension of the reporting date for 

14 good cause tn the event of a national or state emergency. 

15 SEClilON 11. AMENDMENT. Subsectien 1 of section 47-30.2-24 of the North Dakota 

16 Century Code is amended and reenacted as follows: 

17 1. A holder required to file a report under section 47-30.2-21 shall retain records for ten 

18 years after the later of the date the report was filed or the last date a timely rep0rt was 

19 due to be filed, unless a shorter period is provided by rule of ttie commissionerstate 

20 trea.sJJier. 

21 SECTION 12. AMENDMENT. Subdivision b of subsection 3 of section 47-30.2-28 of the 

22 'North Dakota Century Code is amended and reenacted as follows: 

23 b. Maintain a website or database accessible by the public and electronically 

24 searchable which contains the names reported to the administrator of apparent 

25 owners for whom property that meets or exceeds the searchable value as set by 

26 the eommissionerstate treasurer is being held by the administrator. Property that 

27 does not meet or exceed the searchable value must continue to be held by the 

28 administrator but may not appear in the searchable website or database. 

29 SECTION 13. AMENDMENT. Section 47-30.2-44 of the North Dakota Century Code is 

30 amel\lde€1 and reenacted as follows: 
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47-30.2-44. (801) Deposit of funCils by administrator. 

1. Except as otherwise provided in this seeti0n, the departmentstate treasurer shall 

deposit to the cr:edit of the common schools trust fund all funds receilled □nder this 

chapter, including proceeds from the sale of property l:lflGler sectiorns 47-30.2-40, 

47-30.2-41 , 47-30.2-42, ar:id 47-30.2-43. 

2. The department~ate treasurer shall maintain an account with an amount of funds the 

commissioner,::.tate treasurer reasonably estimates ts sufficient t0 p.ay claims all0wed 

under this chapter. 

SECTION 14. AMENDMENT. Subsection 2 of section 4 7-30.2-46 of the North Dak0ta 

Century Code is amended and reenacted as follows: 

2. There is appropriated annually the The amounts necessary are appropriated to the 

state treasurer on a continuing basis to pay all expense deductions under tl:iis section, 

il'lcluding: 

a. Any costs ira connection with tme sale of aband0ned pr0per.ty; 

b. Costs of mailing, publication, and outreach efforts ir:i connection with any 

abancloned preperty; 

c. Reasonable service charges; 

d. Costs incur-red im examining reeords 0f holders 0f property and in c0llecting the 

property from tt.iose hol<::lers; 

e. Fumds for the 1:?avment of claims; 

f. Funds for the payment of holder refunds; and 

g. Funds for attonney's fees and all other reasonable costs arid expelilses inGurr,ed i 

an acti0m or suit. 

SECTION 15. AMENDMENT. SumdMsion e of swbseetion 2 0f secti0n 47-30.2-50 of the 

N0rth Dakota Century Code is amended and reenacted as foll@ws: 

c. The property has a vah.:1e as provided by r,ules ad0pte0 li>y the eommissionerstate 

treasurer. 

SECTION 16. ~MENDMENT. Section 47-30.2-§3 of the North Dak@ta Century Code is 

amended and r:eenacted as follows: 
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47-30.2-53. (906) Action by person whas.e claim is denied. 

2 Net later than one hwndred eighty days after filing a claim um<:fer subsecti0fl 1 of seGtioA 

3 1 147-30.2-50, the claimaflt may commence an aGti0n against the aearestate treasurer in the 

4 Burleigh Co1:1nty district court to establish a elaim that has been denied or deemed denied unden 

5 secti0n 47-30.2-50. If the beafestate treasurer is successful in a proceeding brought under this 

6 :secti©n, the district court shall allow the beaFEl-state treasurer to recover e0urt costs; reasonable 

7 costs, fees, disbursements, and expenses incur.red by tt.te beafetstate treasurer in the 

8 proceeding; and reasenable attorney's fees. 

9 S'ECTION 17. AMENDMENT. Subsection 1 of section 47-30.2-56 of the North Dak0ta 

1 0 Century Code is amencled and reenacted as follows: 

11 1. The eommissionerstate treasurer shall a<:fopt mies governing an examinatiofl wmfer 

12 section 47-30.2-55, incl1:1ding rules for wse of afl estimati@fl, e~rapolation, and 

13 statistical sampling in con<:fueting an examination. An examiflaticim colil1meneed after 

14 adoption of rnles under this subsection m1:1st comply with t l!te rules. 

15 SECTION 18. AMENDMENT. Sl:lbsection 2 of sectio1;1 47-30.2-57 of tt;ie North Dakota 

16 Century Code is amended and reenacted as fell@ws: 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

2. The rec0r:ds subject to su!Dseetion 1: 

.__ __ 

a. May be useel by tMe eeaf'Ei~tate treasurer iri an acti0n to collect pmperty er 

otherwise enforce this chapter; 

b. May be used in a joimt examination comilucted with or pursuaAt te agreements 

with other states, tMe federal governmeflt, or other gover,mmental eAtities; 

c. May be Elisclosed at the dise11etion of the eommissionerstate treasurer, on 

request, to the persc;m that administers the umelaimed pmperty law of another 

state for that state's use in Girewmstances eqwivalent to circumstances €1escribed 

in seetiG>ns 47-30.2-§4, 47-30.2-55, 47-30.2-56, 47-30.2-57, 47-30.2-58, 

47-30.2-59, 47-30.2-60, 47-30.2-61, and 47-30.2-62. A state to whJch information 

ts disclosed shall maintain the c0Afi€1entialit,1 amd secur,ity 0f infor:mation obtained 

ir:1 a manrner suostaliltially eq11ivalentto sections 47-~0.2-71, 47-30.2-72, and 

47-30.2-73; 

d. May be reqwired to be produced under section 44-04-18.11 ; and 
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---------
e. May be required to be produced by the administr:-ator on request of the l'i)ersen 

2 subject to the examinati0n in an administrative or judieial proceeding relati11g to 

3 the property. 

4 SEC111.0N 19. AMENDMENT. Section 47-30.2-64 of the North Dakota Century Cede is 

5 arne111ded and reenacted as follows: 

6 47-30.2-64. (1203·) ~ction involving another state or foreign country. 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

1. The administrator may join another state or for,eign country to examine and seek 

enforcement of this chapter, against a putative holder. 

2 . The aearestate treasurer may pursue an action on behalf of this state to recover 

property swbject to this chal'i)ter but delivered to th·e custCJdy o.f anotliler state if the 

aclministr:ator believes the property is subject to the custody of the administliatGr. 

3. The eeaF&state treasurer may retain an attormey in this state, anotliler state, or a 

f0reign couratry to commence an action te recover proper:ty on belflalf of the eeafefilsillL 

treasurer and may agree to pay attorney's fees based im wh0le 0r im part or,i a fixed 

fee, hourly fee, or a percentage of the amount or value of Ji)rol'i)erty recovered in the 

action. 

4. Expenses incurred by this state in an action ur,1der this secti0n must be fi)aid in 

accordance with section 47-30.2-40. 

19 SECTION 20. AMENDMENT. Secti0n 47-30.2-66 of the North Dakota Century CGde is 

20 amended and reenacted as follows: 

21 47-30.2-66. (1205) Other civil penalties. 

22 1. If a holder enters into a contract or otm.er arrangement for the pwrp0se of evae::ling an 

23 obligati0m under this chapter or otherwise willfully fails to perform a €1uty imp0sed on 

24 the h0lder UJilder this chapter, th.c commisstonerstate treasurer may require the holder 

25 to pay the administrat©r, in additiGn to interest as provide€! ilil s11bsecti0n 1 of section 

26 47-30.2-65, a civil penalty of one thousand dollars for each day the ot:>ligation is 

27 evaded or the duty is not performed, up to a cumulativ,e maximum amount of twenty-

28 

29 

30 

five thousand dollars, plus twenty-five percent of the amount or value of property that 

should have been, but was not reporte€1, paid, CJr delivered as a result of the evasion 

or failure to perform. 
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1 2. If a heleler makes a fraudulent r.ep0rt ur,ider tlilis clilapter, the eommissionerstate 

2 treasurer may require the holder to pay to the administrator, ifl addition to interest 

3 urider subsection 1 of section 47-30.2-65, a civil penalty @f er:ie thousamd dellar-s for 

4 each day from the date the repert was maae until corrected, up to a cumulative 

5 maximwm of twenty-five thousand dellars, plus twemty-five !l)ercent of the amowrnt or 

6 value ef any property that sh@uld have been rep.orted, but was not included ir:i tt-ie 

7 re11>0rt or was underreported. 

8 SECTION 21. AMENDMENT. Subsection 4 @f section 47-30.2-67 of the North Dakota 

9 Ceritury Cede is amensed arad reenactee:J as follows: 

10 

11 

4. The eommissioncrstate treasurer may waive up tG twe111ty--five thmisand dollar:s @f the 

penalty or reduce interest. A reqwest for a waiver or reduction of penalty in excess of 

12 twenty-five thousand dollars must be presented to the board, with the commissioner's 

13 reeommcndation,statc treasurer for review amd decision. 

14 SECTION 22. AMENDMENT. Section 47-30.2-75 of the North Dakota Century Code is 

15 ~mended amd reenacted as follows: 

16 47-30.2-75. Enforcement -Appeals. 

17 The a<dministrator may bring an action in a cowrt of competent jur:isdiction to enf0r:ce tlilis 

18 l haJi)ter. A persem in this state aggrieved by an audit tt.lat ir:, any form re<l!l!lCSts the payment @f 

19 \ money or a civil penalty is entitled tG a llearimg before the beafestate treasurer. A demand for a 

20 hearing mtist be made within thirty days ef the request by the admir,iistr;ater. The re.quest by the 

21 \ admimistrator mwst c0Atain notice ef the riglilt tG a hearing. The booFd'sstate treasurer's <ilecisiol'l 

22 is the final order of the agency al'ld is appealable to the district c0urt. Amy ammmt 0f mGraey 

23 requested by the adminrstrator wlilich may increase over time is telled at the time of filing an 

24 appeal, retroactive to the date of the reql!lest. 

25 SEClilON 23. AMENDMENT. Section 54-11-13 ef the North Daketa Century Code is 

26 amended amd reenacted as f0ll0ws: 

27 54-11-13. Salary of state treasurer. 

28 The annual salafy of the state treasurer is one hundFed thirty tl=lousandone hundred 

29 hirty-nine .thousand two hundred fifty-six dellars throuQt.l June 30, 28242026, and one hundred 

30 thirty fi'fe thousand t•A<o hundredone hundred forty-three thousand four hundred thirty-four 

31 dellars tmereafter. 

Page No. 14 25,0149.01001 



1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 
~ -

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

Sixty-ninth 
Legislative Assembly 

SECllON 24. AMENDMENT. Section 54-27-15.1 of tMe N0rth Dak@ta Century Code is 

ameAded and reenactec1 as f@llows: 

54-27-15.1. State treasurer's checks, warrants, and warrant-checks -Cancellatian -

Deposit to common schoals trust fund - Subsequent payment - Continuing 

apprapriatian. 

The state treasurer, at the beginning 0f each fiscal year, shall prel!)are a list of the cheeks, 

warrarits, and warrant-checks drawn on various depositor,ies whieh are more than two years old 

which remain outstanding and unpaid and shall sfilow the number, date, payee, with aedress of 

paye.e if availal:>le, amount, and fund, if availal:>le, agai111st which said instrument was C!.lrawn. A 

c0py 0f swch list must then l:>e UJsed as an authority for writing a receipt 0f the total of such 

check or cMeoks anm shall credit such amount to the common schools trust fuAd pursuant to 

chapter 47-30.2. One c·opy of such reGeipt with list of instruments affected must h>e pr:oviaed t0 

I the unclaimed property admirnistrator of unclaimed properties. In the evel'lt sucM check, warrant, 

or warrant-check is at any subseeiuent time presented for payment, or a €1aim is made by any 

pers0A for the am0unt 0f any such instrument, further pmceedings must be conducted ifl 

accordance with chapter 47-30.2. These expenditures are hereby subject t© a standing and 

cGntinuin~ appmpr;iation. 

SECTION 25. AMENDMENT. Subs.ecti0r:1 6 of section 57-38-5i7 of the North Dak0ta 

Century Code is amended anci r:eenacted as follows: 

6. Upon request, the tax c0mmissior:ier may fumish to the uridaime€1 pmperty di•vision of 

the board of uni't'ersity and sehool laF.ldsndministrator, a taxpayer's name, aadress, 

and federal identification number for iclentifyil'lg the taxpayer as the 0wner of an 

unelaimed vouctiier authorized l:>y the tax commissioner 0r to l0cate the al!)parent 

Gwr:ier of unclaimed property as provided under ehap>ter 47-30.2. 

SECTION 26. AMENDMENT. Swl:>secti0R 3 of section 57-39.2-23 of the N0rth Dak0ta 

.C.entury Code is amended and reenacted as follows: 

3. The cemmissioner may furnish to workforce safety and insurance, tlile jol:> i111surance 

divisi0A of j0b service North Dak0ta, am! the seeretary of state, l!lpolil request of the 

respective agency, a list or lists @f holders of permits issued unC!.ler this chapter or 

chapter 57-40.2, together with the addresses and tax department file identification 

numbers @f those per,mitholders. The agency may use the list or lists only fer the ,__, ____ _ 
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1 purpose of administer.ing the duties of the agency. The commissioner may furnish to 

2 the unclaimed property di't'ision of the board of uni't'ersity and schooJ 

3 laflesadministrator, upon its request, the name, address, and the permitholder's 

4 federal identification number for the sole purpose of identifying the owner of an 

5 wnclaimed voucher authorized by the commissioner. 

6 SECTION 27. AMENDMENT. Subsection 8 of section 57-39.2-23 of the North Dakota 

7 Century Code is amended and reenacted as follows: 

8 

9 

10 

11 

12 

8. Upon request, the commissi01\ler may furnish to the unclaimed property di•,ision of the 

board of university and sehool landsadministrator, a taxpayer's name, address, and 

fedeml identificati0n number for identifying the owner of an unclaimed voucher 

awthoriz:ed by the commissioner or to locate the apparent owner of unclaimed propertY'. 

as provided under chai;iter 47-30.2. 
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Bill No. 1005 Fiscal No. 1 25.0149.01001 s 

STATEMENT OF PURPOSE OF AMENDMENT: 

House Bill No. 1005 - State Treasurer - House Action 

Salaries and wages 
New ood vacant FTE pool 
Operating expenses 
Capital assets 
Coal severance payments 
Carbon dioxide pipeline 

payments 

Total all funds 
Less estimated income 
General fund 

FTE 

Base 
Budget 
$1 ,605,584 

265,346 

118,000 

$1,988,930 
0 

$1 ,988,930 

7.00 

House 
Changes 

$975,431 
54,672 

109,258 
50,000 
4,000 

2,000,000 

$3,193,361 
1 066,352 

$2,127,009 

4.00 

House 
Version 
$2,581,015 

54,672 
374,604 
50,000 

122,000 
2,000,000 

$5,182,291 
1,066,352 

$4,115,939 

11 .00 

Department 120 - State Treasurer - Detail of House Changes 

Transfers 
Adds Funding Adds Funding Funding for 
for Salary and to Replace 2025-27 New 

Benefit 2023-25 FTE and Vacant 
lncreases1 Pool1 FTE Pool1 

Salaries and wages $159,675 $21 ,090 ($78,103) 
New and vacant FTE pool 54,672 
Operating expenses 
Capital assets 
Coal severance payments 
Carbon dioxide pipeline 

payments 

Total all funds $159,675 $21,090 ($23,431) 
Less estimated income 55,681 0 (7,726) 
General fund $103,994 $21,090 ($15,705) 

FTE 0.00 0.00 0.00 

Adds Funding Adds One• 
for Time Funding Total House 

Distributions1 Items• Changes 
Salaries and wages $975,431 
New and vacant FTE pool 54,672 
Operating experises $110,000 109,258 
Capital assets 50,000 50,000 
Coal severance payments $4,000 4,000 
Carbon dioxide pipeline 2,000,000 2,000,000 

payments 

Total all funds $2,004,000 $160,000 $3,193,361 
Less estimated income 0 160,000 1 066,352 
General fund $2,004,000 so $2,127,009 

FTE 0.00 0.00 4.00 

02/10/2025 

Transfers 
Transfers FTE Funding Adds Funding 
Positions from Between Line for IT Rate 
Trust Lands1 ltems1 lncreases1 

$858,397 $14,372 

(14,372) $13,630 

$858,397 so $13,630 
858,397 0 0 

$0 $0 $13,630 

4.00 0.00 0.00 

1 The following funding is added for 2025-27 biennium salary adjustments of 3 percent on July 1, 2025, and 3 percent 
on July 1, 2026, and increases in health insurance premiums from $1,643 to $1,893 per month: 

Salary increase 
Health insurance increase 
Total 

General 
Fund 

$61 ,957 
~ 

$103,994 

1 of 2 

Other 
~ 

$31 ,661 
~ 

$55,681 

$93,618 
2M5I 

$159,675 



Bill No. 1005 Fiscal No. 1 25.0149.01001s 02/10/2025 

2 Funding of $21 ,090 is added from the general fund to replace 2023-25 biennium new and vacant FTE pool funding 
. for vacant FTE positions. 

3 Funding of $78,103 for estimated savings from vacant FTE positions is removed and funding of $54,672 is added 
for a 2025-27 new and vacant FTE pool line item as follows: 

Vacant FTE positions 
Funding pool line item 
Net savings 

General 
Fund 

($52,351 ) 
~ 

($15,705) 

Other 
Funds 

($25,752) 
.1.8..Q2Q 

($7,726) 

Total 
($78,103) 
~ 

($23,431 ) 

4 The following unclaimed property FTE positions and related funding are transferred from the Department of Trust 
Lands to the State Treasurer: 

FTE 
Positions 

Other 
Funds 

Unclaimed property program 
manager position 

1.00 

3.00 

4.00 

$282,917 

Unclaimed property administrative 
services positions 

575 480 

Total $858,397 

5 Funding of $14,372 is transferred from the operating expenses line item to the salaries and wages line item for cost 
to continue 2023-25 salary increases. 

6 Funding of $13,630 from the general fund is added from the general fund for information technology rate increases. 

7 Funding of $2,004,000 from the general fund is added for distributions as follows: 
$4,000 for coal severance shortfall payments to provide total funding of $122,000. 
$2,000,000 for carbon dioxide pipeline payments in lieu of taxes pursuant to North Dakota Century Code 
Section 57-06-17.2. 

8 Funding of $160,000 from the strategic investment and improvements fund is added for one-time funding items as 
follows: 

$110,000 for information technology projects. 
$50,000 for an office remodel project. 

The House version adds: 
A section regarding the use of funding in the new and vacant FTE pool line item. 
A section identifying $160,000 from the strategic investment and improvements fund for information technology 
projects ($110,000) and an office remodel project ($50,000). 
Sections to transfer the administration of unclaimed property from the Department of Trust Lands to the State 
Treasurer. 
A section to provide the statutory changes necessary to increase the State Treasurer's annual salary to 
$139,256 (3 percent) effective July 1, 2025, and to $143,434 (3 percent) effective July 1, 2026. 

2 of 2 
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( ( 
l7 State Treasurer- Budget No.120 
ILeg~afiveCoonrn1 Agency Worksheet - House Bill No. 1005 

2025-27 Biennium Base Level 

2025-27 Ongoing Fundina Chanaes 
Salary Increase 
Health insurance increase 
Fundina to reolace the 2023-25 vacant FTE oool 
2025-27 new and vacant FTE oool 
Salary equity funding 
FTE unclaimed property positions 
Transfers $14,372 from operating to salaries - Base 
Information technoloav rate adiustments 
Coal severance shortfall oavments 
Carbon dioxide in lieu of payments 

Total ongoing funding changes 

One-Time Funding Items 
Information technoloav oroiects - SIIF 
Office remodel - SIIF 

Total one-time funding changes 

Total Changes to Base Level Funding 

2025-27 Total Funding 
Federal funds included m other funds 

Total ongoing changes• Percentage of base level 
Total changes • Percentage of base level 

Other Sections in State Treasurer• Budget No. 120 

Section Description 
New and vacant FTE pool line item 

Strategic investment and improvements fund (SIIF) 

Transfer of unclaimed property administration 

Salary of State Treasurer 

FTE 
Positions 

7.00 

0.00 

0.00 

0.00 

7.00 

0.0% 
0.0% 

Armstrona Executive Budaet 

General 
Fund 

$1 ,988,930 

$61 ,957 
42 037 
21 ,090 

100,000 

13,630 
4,000 

2,000,000 

$2,242,714 

$110,000 

$110,000 

$2,352,714 

$4,341,644 

112.8% 
118.3% 

Other 
Funds 

$0 

$0 

$0 

$0 

$0 
$0 

NIA 
NIA 

Armstrong Executive Budget 

Total 
$1,988,930 

$61 957 
42,037 
21 090 

0 
100,000 

0 
0 

13 630 
4 000 

2 ,000,000 

$2,242,714 

$1 10,000 
0 

$110,000 

$2,352,714 

$4,341,644 

112.8% 
118.3% 

FTE 
Positions 

7.00 

4.00 

4.00 

0.00 

4.00 

11.00 

57.1% 
57.1% 

House Version 

General 
Fund 

$1 ,988,930 

$61 ,957 
42,037 
21,090 

(15,705 

13,630 
4 000 

2,000,000 

$2,127,009 

$0 

$2,127,009 

$4,115,939 

106.9% 
106.9% 

Other 
Funds 

$0 

$31 661 
24,020 

(7,726 

858,397 

$906,352 

$110,000 
50,000 

$160,000 

$1,066,352 

$1,066,352 

$0 

NIA 
NIA 

House Version 

( 

Total 
$1,988,930 

$93,618 
66,057 
21 ,090 

(23,431) 
0 

858,397 
0 

13,630 
4,000 

2,000,000 

$3,033,361 

$110,000 
50,000 

$160,000 

$3,193,361 

$5,182,291 

152.5% 
160.6% 

Section 3 provides for the use of funding in the new and vacant 
FTE pool line item. 
Section 4 identifies $160,000 from SIIF for information technology 
projects ($110,000) and an office remodel project ($50,000). 
Sections 5 through 22 and 24 through 27 transfer the administration 
of unclaimed property from the Department of Trust Lands to the 
State Treasurer. 

Section 23 provides the statutory changes necessary to increase 
the State Treasure~s salary by 3 percent on July 1, 2025, and by 
3 percent on July 1, 2026. 

FTE 
Positions 

0.00 

4.00 

4.00 

0.00 

4.00 

4.00 

NIA 
NIA 

House Compared to Executive Budget 
Increase (Decrease) 

General 
Fund 

$0 

($15,705 
/100 000) 

($115,705) 

($110,000 

<$110,000) 

<5225,705) 

($225,705) 

NIA 
NIA 

Other 
Funds 

$0 

$31,661 
24,020 

/7,726 

858,397 

$906,352 

$1 10 000 
50 000 

$160,000 

$1,066,352 

$1,066,352 
$0 

NIA 
NIA 

February 7, 2025 

Total 
$0 

$31 ,661 
24 020 

0 
/23,431) 

/100 000) 
858,397 

0 
0 
0 
0 

$790,647 

$0 
50,000 

$50,000 

$840,647 

$840,647 

NIA 
NIA 



2025 HOUSE STANDING COMMITTEE MINUTES 

Appropriations - Government Operations Division 
Brynhild Haugland Room, State Capitol 

HB 1005 
2/14/2025 

A BILL for an Act to provide an appropriation for defraying the expenses of the state 
treasurer. 

8:31 a.m. Chairman Monson called the meeting to order. 

Members Present: Chairman Monson, Vice Chairman Brandenburg, Representatives: 
Fisher, Kempenich, Meier, Pyle. 

Members Absent: Representative Bosch 

Discussion Topics: 
• Unclaimed property
• Operating costs
• FTEs

8:32 a.m. Representative Kempenich informed committee of amendment LC#
25.0149.01002 operating for unclaimed property, #37689. 

8:37 a.m. Thomas Beadle, ND State Treasurer, answered questions from the committee.  

8:43 a.m. Representative Kempenich motioned to adopt Amendment LC #25.0149.01002. 

8:43 a.m. Representative Brandenburg seconded.  

8:43 a.m. Roll Call Vote.  

Representatives Vote 
Representative David Monson Y 
Representative Mike Brandenburg Y 
Representative Glenn Bosch A 
Representative Jay Fisher Y 
Representative Keith Kempenich Y 
Representative Lisa Meier Y 
Representative Brandy L. Pyle Y 

8:43 a.m. Motion passed 6-0-1. 

8:43 a.m. Representative Kempenich motioned a Do Pass as Amended. 

8:43 a.m. Representative Brandenburg seconded.  

8:44 a.m. Roll Call Vote.  
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Representatives Vote 
Representative David Monson Y 
Representative Mike Brandenburg Y 
Representative Glenn Bosch A 
Representative Jay Fisher Y 
Representative Keith Kempenich Y 
Representative Lisa Meier Y 
Representative Brandy L. Pyle Y 

 
8:44 a.m. Motion passed 6-0-1. 
 
8:44 a.m. Representative Kempenich will carry the Bill. 
 
8:45 a.m. Thomas Beadle, ND State Treasurer, answered questions.  

 
8:49 a.m. Chairman Monson closed the meeting.  
 
Madaline Cooper, Committee Clerk 
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25.0149.01002 
Title. 
Fiscal No. 2 

Sixty-ninth 
Legislative Assembly 
of North Dakota 

Introduced by 

Appropriations Committee 

Prepared by the Legislative Council 
staff for House Appropriations -
Government Operations Division 
Committee 

February 13, 2025 

PROPOSED AMENDMENTS TO 

HOUSE BILL NO. 1005 

1 A BILL for an Act to provide an appropriation for defraying the expenses of the state treasurer_;_ 
2 to amend and reenact subsection 15 of section 6-07.2-19, sections 10-15-49, 47-30.2-01, and 
3 47-30.2-03, subdivision j of subsection 1 of section 47-30.2-22, subsection 4 of section 
4 47-30.2-23, subsection 1 of section 47-30.2-24, subdivision b of subsection 3 of section 
5 47-30.2-28, section 47-30.2-44. subsection 2 of section 47-30.2-46, subdivision c of 
6 subsection 2 of section 47-30.2-50, section 47-30.2-53, subsection 1 of section 47-30.2-56, 
7 subsection 2 of section 47-30.2-57, sections 47-30.2-64 and 47-30.2-66, subsection 4 of section 
8 47-30.2-67, section 47-30.2-75, sections 54-11-13 and 54-27-15.1, subsection 6 of section 
9 57-38-57, and subsections 3 and 8 of section 57-39.2-23 of the North Dakota Century Code, 

10 relating to the transfer of unclaimed property administration from the commissioner of university 
11 and school lands to the state treasurer and the salary of the state treasurer. 

12 BE IT ENACTED BY THE LEGISLATIVE ASSEMBLY OF NORTH DAKOTA: 

13 SECTION 1. APPROPRIATION. The funds provided in this section, or so much of the funds 
14 as may be necessary, are appropriated out of any moneys in the general fund in the state 
15 treasury, not otherwise appropriated, to the state treasurer for the purpose of defraying the 
16 expenses of the state treasurer, for the biennium beginning July 1, 2025, and ending June 30, 
17 2027, as follows: 

18 Adjustments or 
19 Base Level Enhancements Appropriation 
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Salaries and wages 

Operating expenses 

Goal severance payments 

Total general fund 

Full time equivalent positions 

Salaries and wages 

New and vacant FTE 1,2001 

O1,2crating cx1,2enses 

Coal severance 1,2a~mcnts 

Carbon dioxide 1,2i1,2clinc 1,2a~mcnts 

Total all funds 

Total s1,2egial fund~ 

Total general fund 

Full-time cguivalcnt 1,2ositions 

$1 ,605,584 

265,346 

118,000 

$1 ,988,930 

7.00 

S1 ,605,584 

0 

265,346 

118,000 

0 

S1,988,930 

0 

S1 ,988,93Q 

7.00 

$0 $1,605,584 

0 265,346 

0 118,000 

$0 $1 ,988,930 

0.00 7.00 

S975,431 S2,581,015 

54,672 54,672 

804,258 1,069,604 

4,000 122,000 

2,000,000 2,000,000 

~3,838,361 S5,827,291 

1,711,352 1,711,352 

S2,127,0Q9 S4, 115,939 

4.00 11.00 

15 SECTION 2. ONE-TIME FUNDING - EFFECT ON BASE BUDGET - REPORT TO 

16 SEVENTIETH LEGISLATIVE ASSEMBLY. The following amounts reflect the one-time funding 

17 items included in the appropriation in section 1 of this Act which arc not included in the entity's 

18 base budget for the 2027-29 biennium and which the entity shall report to the appropriations 

19 committees of the seventieth legislative assembly regarding the use of this funding: 

20 

21 

22 

23 

One-Time Funding Dcscri1,2tion 

Information technology projects 

Office furniture or equipment 

Total 

General Fund Other Funds Total 

$0 $110,000 $110,000 

.Q 8,000 8,000 

$0 $118,000 $118,000 

24 SECTION 3. NEW AND VACANT FTE POOL - LIMITATION - TRANSFER REQUEST. The 

25 state treasurer may not spend funds appropriated in the new and vacant FTE pool line item in 

26 section 1 of this Act, but may request the office of management and budget to transfer funds 

27 from the new and vacant FTE pool line item to the salaries and wages line item in accordance 

28 with the guidelines and reporting provisions included in House Bill No. 1015, as approved by the 

29 sixty-ninth legislative assembly. 

30 SECTION 4. SPECIAL FUNDS - STRATEGIC INVESTMENT AND IMPROVEMENTS 

31 FUND - OFFICE AND INFORMATION TECHNOLOGY PROJECTS. The sum of $110,000 
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included in the other funds line item in section 1 of this Act and identified as one-time funding in 

section 2 of this Act is from the strategic investment and improvements fund for information 

technology projects. 

SEC"JilON 5. AMENDMENT. Subsection 15 of section 6-07.2-19 of the North Dakota 

Century Code is amended and reenaeted as follows: 

15. Within ene hundred twenty days after the final distribmtion to members is started, the 

er.edit union shall furnish to the c0mmissioner's office a schedule of unpaid claims. Tl11el 

board of eirectors of the credit l!l!ilion or the liquidating agent if app0inted shall report 

money in the accmmt of a member who failed to swrrender tlleir passbooks or confirm 

their balances, firnal ctistribution checks not cashea withiri one huradr:ed twenty days, 

and any trnpaid claims to the u□claimecil property di•,ision of Uae board of uni\•ersity and 

school lands pursuant toadministrator under chapter 47-30.2. 

SECTION 6. AMENDMENT. Section 10-15-49 of the North Dakota Century Code ts 

amended and r;eenacted as follows: 

10-15-49. Amounts du:e unknown persons. 

Up0n liquidation of a cooperative, tf:re assets distributable to persons who ar:e unknown or 

caranet be fou!ilCif may be reduced t@ cash and transferred to the commissioAer of university and 

school landsunclairned property administrator and shall be treatea as abandoned and 

unclaimed J!>roperty under the escfueat and abandoned preperty laws of tf;te state. 

SECTION 7. AMENli>MENT. Section 47-30.2-01 ef the N@rth Dakota Centur:y CoCife is 

amended and reenacted as follows: 

47-30.2..01. (102) Definitions. 

As used in this chapter: 

1. "Administrator" means the administrator of t111e s-tate abandoned proJ1)eFty offLce under 

the state treasurer. 

2. "Administrator's agent" means a p·erson with which the commissionerotate treasurer 

contracts to c0nduct an examinatiorn under sections 47-30.2-54, 47-30.2-~5, 

47-30.2-56, 47-30.2-57, 47-30.2-58, 47-30.2-59, 47-30.2-60, 47-30.2-61 , and 

47-30.2-62 on behalf of the aemiflistrator. The term includes an iridependent 

contractor of the per:son and each individual participating in tt.ie examiraati@n on behalf 

of the el'Son or contractor. 
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3. "Apparent owner" means a person whose name appears on the records ef a holder as 

the owner of property held, issued, or owing by the holder. 

4. "Board" means the board of university and sehool lands. 

6. "Bwsiriess association" means a cor,poration, joiflt stock company, iflvestment 

company, partnership, unincorporated ass.0ciation, joint venture, limited liability 

coml=)ar:iy, busiriess trust, trust company, land bank, safe deposit company, 

safekeeJ:)ing depository, financial orga171iz:ation, insurance company, federally charteree 

entity, utility, sole pr@prietorshiJi>, or other business entity, whett<ier or not for profit. 

6:5. "Cashier's check" means a check that: 

a. Is purchased by a remifter and made payable to a desigr.iated payee; 

b. Is sigr:ied by an 0fficer or empl0yee of the finaflcial er!!Janization; 

c. A1:Jthorizes paymer:it of tlile amount shown on the check's face to the payee; 

d. Is a direct 00li!)Jation of tl:ie finaricial organizati<im; and 

e. Is provided to a c1:Jstomer of the finalilcial instit1:Jtion 0r acqwired from the financial 

institution for remittarnce purposes. 

7. "Commissioner" means the commissioner of uni•,ersity and school lands. 

&-6. "CoFlfidential 11ecord" has the same meaniAg as defined in secii@n 44-04-17 .1 . 

9. "Department" means the department of trust lands. 

4{}.L "Domtcile" means: 

a. For a corl!)oration, the state of its i@co~poration; 

b. For a busil'less associati0n whose formation re<;tuires a filing with a state, other 

than a c0rpc;n;ation, tt.ie state of its filir:i!iJ; 

c. For a federally efilartered efltity, the state of its borne 0ffiee; arna 

d. For any other holder, the state 0f its princiJ.1)al place of b1:Jsiness. 

25 4+.8. "Electronic" means relating to technology having elect11i€al, digital, magnetic, wireless, 

26 optical, electromagnetic, 0r similar caJ:)abilities. 

27 42& . "Electronic::: maiP' means a communicatic;m by electrconic means, t0gether with 

28 attachments, which is at:Jtomatically retained and stored and may be readily accessed 

29 or retrie'lt'.ed. 

30 [ 43;1.il,, "Financial orsganization" means a savings and lean ass0ciation, building and loan 

31 association, savings bank, industrial bank, bank, banking organization, private banker, 
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trust company, credit union, or an organization defined as a bank or banking 

organization under the laws of this state or of the United States. 

3 4+.11.. "Game-related digital conter:it" means digital content that exists only in an electronic 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

game or electronic-game platform. 

a. The term includes: 

(1) Game-play currency such as a virtual wallet, even if denominated in United 

States currency; and 

(2) The following if for use or redemption only within the game or platform or 

anotheF electronic game or electronic-game platform: 

(a) Points sometimes referred to as gems, tokens, gold, and similar 

names; and 

(b) Digital codes; ar:id 

b. The term does not include an item that the issuer: 

(1) Permits to be redeemed for use outside a game or platform for: 

15 (a) Money; or 

16 (b) Goods or services that have more thaA minimal value; or 

17 (2) Otherwise monetizes for use outside a game or platform. 

18 I 45-:.11,_ "Gift card" means a record that: 

19 

20 

21 

22 

23 

a. Is l!.lsable at: 

(1) A single merchant; or 

(2) A specified gr.oup of merchants; 

b. Is prefunded before the record is used; and 

c. Can be used for purchases of goods or services. 

24 I -1& 13. "Holder'' means a person obligated to hold for the account of, or to deliver or pay to, 

25 the owner, property subject to this chapter. 

26 I tf+.-14. "Insurance company" has the same meaning as defined in section 26.1-02-01 , and 

27 also includes a benevolent society, nonprofit health service corporation, and a health 

28 maintenance organization. 

29 I 4-&~ 5. "Lgyalty card" means a recerd given without mgnetary considerati©A under an award, 

30 reward, benefit, loyalty, incentive, rebate, or promotional program which may be used 

31 or redeemed only to obtain goods or services or a discount on goods or services. The ,__ __ 
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1 term does not include a record that may be redeemed for m0ney or otherwise 

2 monetized by the issuer. 

3 J 49-:12, "Mineral proceeds" means an obligation: 

4 

5 

6 

7 

8 

a. To pay resulting from the pmduction and sale of minerals, including net revenue 

interest, royalties, overriding royalties, production payments, and joint operating 

agreements; or 

b. For the acquisition and retention of a mineral lease, including bonuses, delay 

rentals, shut-in royalties, and minimum royalties. 

9 J ~ 17. "Money order" means a payment order for a specified amount of money. The term 

10 includes an express money order and a personal money order on which the remitter is 

11 the purchaser. 

12 I 2+.18. "Municipal bond" means a bond or evider:ice of indeatedness issued by a mumicipality 

13 or other political s1:1bdivision of a state. 

14 J ~~ "Net card value" means the original purcl:lase price or original issued value of a stered-

15 vah:1e card, plus amounts added to the original price or value, minus amounts used 

16 and any service charge, fee, or dormancy charge permitted by law. 

17 j g&-20. "Non-freely transferable security" means a security that cannot be delivered to the 

18 administrator by the depository trust clearing corporation or similar custodian of 

19 securities providing post-trade clearing and settlement services to financial markets or 

20 cannot be delivered because there is no agent to effect transfer. Ttiie term includes a 

21 worthless security. 

22 I ~ 2..1. "Owner'' means a person that has a legal, beneficial, or equitable interest in property 

23 subject to this chapter or the person's legal representative when acting on behalf of 

24 aAd in the best interest of the owner. The term includes: 

a. A depositor, for a deposit; 

b. A beneficiary, for a trust other than a deposit in trust; 

c. A creditor, claimant, or payee, for other property; and 

25 

26 

27 

28 d. The lawful bearer of a record that may be used to obtain money, a reward, or a 

29 thing of value. 

30 J ~ 22.. "Payroll card" means a record that evidemces a payroll-card account that is directly or 

31 indirectly estaalished tt:lrou!lJh an em loyer and to which electronic fund transfers of 
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1 the consumer's wages, salary, or other empl0yee cor:npensatiori, such as 

2 commissi@ns, are made on a recurring basis, whether the accou.mt is oper;ated or 

3 manage<::I by the employer, a third-party 13ayroll processor, a deJl)ositGry institution, or 

4 any other person. 

5 I 2&23. "Person" means an individual, estate, business association, public GGrporation, 

6 g0vernment or governmental subdivision, agency, or instrumentality, or other legal 

7 entity. 

8 I 2-7;-24. "Property" means tangible property described in section 47-30.2-08 0r a fixed and 

9 celitain ir.iterest in intangible property held, issued, or owe€! in the course of a h0l<for's 

10 business or by a g0vernment, governmer.ital subdivision, agency, or instrumentality. 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

a. The term incluees: 

(1) All il'lcome from or increments t© the proll)eny; and 

(2) Property referred t0 as or evideneed by: 

(a) Money, virtual curreAcy, interest, or a dhtideAd, check, draft, deposit, 

0r payroll card; 

(b) A credit balanee, eustomer's overpayme111t, st0red-value card, seeur:ity 

deposit, reft,md, cr:edit memorandum, unpaid wage, umwsed ticket for 

which the issuer has an obligation to 13r:o111i0e a refwnd, mineral 

proceeds, or unidentified r:emittanee; 

(c) A security except for: 

[1] A worthless security; or 

[2] A security that is subject to a lien, legal h0l0, or restr;ictr0n 

evidem:ed 0111 tf.le recmds of the 1:1.older or imposed by operati0n 

0f law, if the lien, legal h0ld, or restriction restriGts the holder's or 

owr:ier's ability t0 receive, transfer, sell, or 0.therwise negotiate 

the seewrity; 

(d) A bond, debenture, note, or 0ther evtderace of indebtedr:iess; 

(e) Money deposited to redeem a security, make a distr,ibutiom, er pay a 

d~idend; 

(f) Ara amount due and P.)ayable under an annuity coAtract er insurance 

olrc ; 

Page No. 7 25.0149.01002 



1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

Sixty-ninth 
Legislative Assembly 

I ~ 2-5.. 

29,;26.,_ 

3&;2z. 

IM-:~ 

(g) An amount aistriil1>utable from a trust or cust0dfal fynd established 

under a plan to l!)rovide health, welfare, pensior.1, vacation, sev:erance, 

retirement, <ileath, steck r,urchase, profit-sharing, employee-savings, 

supplemental-umempleyment insurance, or a similar benefit; 

(h) Intangible prel1)er:ty ar;id any income 0r incFement derived fmm the 

iAtangible property tteld in a fi<i!UJeiary capacity for th'e benefit of 

another person; 

(i) Miner:al pmceeds; and 

6) An tn-stere credit f@r returned merchandise. 

b. The term does riot include: 

('1 ) Property held in a plan described in secti0n 529A 0f the lnteFnal Rever.iue 

Code, as amended, (26 U.S.C. 529A]; 

(2) Game-related digital corntent; 

(3) A loyalty card; or 

(4) A gift card. 

"Putative holder'' means a person believed by the administrator to be a holder, wntil the 

person pays or delivers to the administrator prop.erty swbject to this chapter or the 

administrat0r or a c01:1rt makes a final determination tl'ilat the per:son is 0r is not a 

holder. 

"Record" has the same meanililg as defined in section 44-04-17 .1. 

"Security" means: 

a. A sec.urity as defined in section 41-@8-02; 

b. A securiity entitl.ernent as defined in section 41-08-02, irncluding a customer 

sectirity account held by a registelied broker-dealer, to tf;ie extent the financial 

assets held in the security account are Aot: 

(1) Registered olil the books of the issuer in the name of the person for which 

the broker-dealer holds the assets; 

(2) Payable to the order of the per:son; or 

(3) Specifically indor:sed to the person; or 

c. An equity il'lterrest in a busir;iess associatior,i not in.Gluded in subdiviston a or b. 

"Sign" means, with present intent to authenticate or adopt a F.ecord: 
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a. To execute or adopt a tangible symbol; or 

b. To attach to or logically associate with the record an electronic symbol, sound, or 

process. 

4 I ~ 29. "State" means a state of the United States, the District of Columbia, the 

5 Commonwealth of Puerto Rico, the United States Virgin Islands, or any territory or 

6 insular possession subject to the jurisdiction of the United States. 

7 I a&~ "StoreCif-value card" means a card, code, or other device, including a merchandise 

8 credit or rebate card, which is: 

9 

10 

11 

12 

13 

14 

a. Issued on a prepaid basis primarily for personal, family, er household purposes to1 

a consumer in a specified amount, whether or not that amount may be increased 

or reloaded il'I exchange for payment; 

b. Redeemable upen presentation at multiple unaffiliated merchants for goods or 

services or usable at automated teller machines; and 

c. Not a gift card, payroll card, loyalty card, or game-related digital content. 

15 J G4:-ll. "Utility" means a person that owns or operates for public use a plant, equipment, real 

16 

17 

18 

19 

20 

property, fraflchise, or licer-tse for the following public services: 

a. Transmission of commuriications or information; 

b. Production, storage, transmission, sale, delivery, or furnishing of electricity, water, 

steam, or gas; or 

c. Provision of sewage or septic services, or trash, garbage, or recycling disposal. 

21 I ~ .32... "Virtual currency" means a digital representation of value used as a medium of 

22 exchange, unit of account, or store of value, which does not have legal tender status 

23 recognized by the United States. The term does not include: 

24 

25 

26 

27 

a. The software or protocols governing the transfer of the digital representati0n of 

value; 

b. Game-related digital content; or 

c. A loyalty card or gift card. 

28 J as-:~ "Worthless security" means a security whose cost of liquidation arid delivery to the 

29 

30 

administrator would exceed the value of the security on the date a report is dl!Je l!lnder 

this chapter. 
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1 SECTION 8. AMENDMENT. Section 47-30.2-03 of the North Dakota Century Cede is 

2 amended and reenacted as follows: 

3 47-30.2-03. (104) Rulemaking. 

4 The eommissionerstate treasurer may adopt rules to implement and administer this chapter. 

5 SECTION 9. AMENDMENT. Subdivision j of subsection 1 of section 47-30.2-22 of the North 

6 Dakota Century Code is amended and reenacted as follows: 

7 j . Contain other information the eommissioner::;tate treasurer prescribes by rules. 

8 SECTION 10. AMENDMENT. Subsection 4 of section 47-30.2-23 of the North Dakota 

9 Century Code is amended and reenacted as follows: 

10 4. The eommissionerstate treasurer may grant an extension of the reporting date for 

11 good cause in the event of a national or state emergency. 

12 SECTION 11. AMENDMENT. Subsection 1 of section 47-30.2-24 of the North Dakota 

13 Cer;itury Code is amended and reenacted as follows: 

14 1. A holder required to file a report ur1der section 47-30.2-21 shall retain records for ten 

15 years after the later of the date the report was filed or the last date a timely report was 

16 due to be filed, unless a sh0rter period is provided by mle ef the eommissioner~ 

17 treasurer. 

18 SECTION 12. AMENDMENT. Subdivision b of subsection 3 ef section 47-30.2-28 of the 

19 North Dakota Century Code is amended and reenacted as follows: 

20 

21 

22 

23 

24 

25 ! 

26 1 
27 

28 

29 

30 

b. Maintain a website or database accessible by the public and electronically 

searchable which contains the names reported to the administrator of apparent 

owners for whom property that meets or exceeds the sear.chable value as set by 

the eommissioner:;;tate treasurer is being held by the administrator. Property that 

does r:iot meet or exceed the searchable value must continue to be held by the 

administrator but may not appear in the searchable website or database. 

SECTION 13. AMENDMENT. Section 47-30.2-44 of the North Dakota Century Code is 

amended and reenacted as follows: 

47-30.2-44. (801) Depesit of funds by administrator. 

1. Except as otherwise provided in this section, the de13artmcntstate treasurer shall 

deposit to the credit of the common schools trust fund all funds received under this 
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chapter, including proceeds from the sale of property under sections 47-30.2-40, 

47-30.2-41, 47-30.2-42, and 47-30.2-43. 

2. The department::;tate treasurer shall maintain an account with an amount of funds the 

4 eommissionerstate treasurer reasonably estimates is sufficient to pay claims allowed 

5 under this chapter. 

6 SECTION 14. AMENDMENT. Subsection 2 of section 4 7-30.2-46 of the North Dakota 

7 Century Code is amended and reenacted as follows: 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

2. There is appropriated annually the The amounts necessary are appropriated to the 

state tr.easurer on a continuing basis to pay all expense deductions under this section, 

including: 

a. Any c0sts in connection with the sale of abandoned property; 

b. Costs of mailing, publication, and outreach efforts in connection with any 

abandoned property; 

c. Reasonable service charges; 

d. Costs incurred in examining records of holders of pro1:>erty and in collecting the 

prnperty from those h0lders; 

e. Funds for the payment of claims; 

f. Funds for tt:ie payment of holder r:efunds; and 

g. Funds for attorney's fees and all other reasonable costs and expenses incurred in 

20 an action or suit. 

21 SECTION 15. AMENDMENT. Subdivision c of subsection 2 of section 47-30.2-50 of the 

22 North Dakota Century Code is amended and reenacted as follGws: 

23 c. The property has a value as provided by rules adopted by the commissioner~ 

24 treasurer. 

25 SECTION 16. AMENDMENT. Section 47-30.2-53 of the North DakGta Century Code is 

26 amended and reenacted as follows: 

27 47-30.2-53. (906,) Action by person whose claim is denied. 

28 Not later than one hundred eighty days after filing a claim under subsection 1 of section 

29 I 11-7-30.2-50, the claimant may commence an action against the eeamstate treasurer in the 

30 Burleigh County district court to establish a elaim that has been denied or deemed denied under 

31 I section 47-30.2-50. If the eearestate treasurer is successful in a proceeding brought under this 
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1 section, the district court shall allow the eeamstate treasurer to recover court costs; reasonable 

2 costs, fees, disbursements, and expenses incurred by the eeamstate treasurer in the 

3 proceeding; and reasonable attorney's fees. 

4 SECTION 17. AMENDMENT. Subsection 1 of section 47-30.2-56 of the North Dakota 

5 Century Code is amended and reenacted as follows: 

6 1. The eommissionerstate treasurer shall adopt rules governing an examination under 

7 section 47-30.2-55, including rules for use of an estimation, extrapolation, and 

8 statistical sampling in conducting an examinatii;m. An examination commenced after 

9 adoption of rules under tlitis subsection must comply with the rules. 

10 SECTION 18. AMENDMENT. Subsection 2 of section 47-30.2-57 of the North Dakota 

11 Century Code is amended and reenacted as follows: 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

2. The records subject to subsection 1: 

a. May be used by the eeamstate treasurer in an action to collect property or 

otherwise enforce tl;Jis chapter; 

b. May be used iR a joint e:Xamination conducted with or pursuant to agreements 

with other states, the federal government, or other governmental entities; 

c. May be disclosed at the discretion of the eommissionerstate treasurer, on 

request, to the person that administers the unclaimed property law of another 

state for that state's use in circumstaAces equivalent to circumstances described 

in sections 47-30.2-54, 47-30.2-55, 47-30.2-56, 47-30.2-57, 47-30.2-58, 

47-30.2-59, 47-30.2-60, 47-30.2-61, and 47-30.2-62. A state to which information 

is discl0sed shall maintain the confidentiality and security of information obtained 

iri a mariner substantially equivalent to sections 47-30.2-71, 47-30.2-72, and 

47-30.2-73; 

d. May be required to be produced under section 44-04-18.11 ; and 

e. May be fequired to be produced by the administrator on request of the person 

27 subject to the examination in an administrative or judicial proceeding relating to 

28 the property. 

29 SECTION 19. AMENDMENT. Section 47-30.2-64 of the North Dakota Century Code is 

30 amended and reenacted as follows: 
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47-30.2-64. (1203) Actian involving another state or foreign country. 

1. The administrator may join another state or foreign country to examine and seek 

enforcement of tnis chapter against a pufative holder. 

2. The beafestate treasurer may pursue an action on behalf of this state to recover 

pr:0per,ty subject to this chapter but delivered t0 the custody of another state if the 

administrator believes the property is subject to the cust©dy 0f the admiriistrator. 

3. The ooarestate treasurer may retairi an attorney in this state, an©ther state, or a 

foreign country to commenGe an action to recover pr0perty on behalf of tf.le beafestate 

treasurer and may agr:ee to pay attorney's fees based in wh:ole or in part on a fixed 

fee, hourly fee, or a percentage of the amount or value of property recov,ered in the 

action. 

4. Expenses incurred by this state in an actior:t under this seetion must be paid in 

accordar:1ce with section 47-30.2-46. 

SECTION 20. AMENDMENT. Secti0n 47-30.2-66 of the North Dakota Century Code is 

arneru::led and r:eenaeted as follows: 

47-30.2-66. (1205) Otfiler civil penalties. 

1. If a h0lder enters int© a contract or other arirangement for the Jl)Ur,pose of evading an 

obligation under this Ghapter or otherwise willfully fails to perform a duty imposed on 

the holder under this ct:iapter, tlile eornmissioner::;tate treasurer may re<:1uire the holder 

t0 pay U1e a'dmiriistrator, in addition to interest as prov,ided in subsection 1 of section 

47-30.2-65, a civil penalty of 0ne thousand d0llars for ea€h day the obligation is 

evaded or the duty is not performed, up t© a Gumulativ.e maximwm amoumt of twenty­

five thousand dellars, f:>lus twenty-five percent of the amount or value of property that 

should have been, bl:lt was not rep0rted, paid, or delhrered as a resalt of the evasion 

or failure to perform. 

2. If a holder makes a fraudulent report under this chapter, the eommissionerstate 

treasurer may r;equire the molder t0 pay to the administrator, ir:t ad<1f iti0n t0 interest 

under subseGtion 1 of section 47-30.2-65, a civil penalty of one thousand dollars for 

each day from the date the rep0rt was made until c0rrected, up to a cl:lmulative 

maximum of twenty-fo1e thousand d0llar-s, J:.!lus twenty-five ~ercent of tlile am@unt or ,___ __ 
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1 value 0f any prc>perty that should have been Feperted, hut was n0t included in the 

2 report or was underreported. 

3 SECTI.ON 21. AMENDMENT. Subsecti0n 4 of seeti0n 47-30.2-67 of the N.orth Dakota 

4 Century Code is amended and ree11acted as follows: 

5 4. The eommissionerstate treasurer may waive up to twenty-five thousand d0llars of the 

6 fi)e11alty or reduce interest. A request for a waiver or reduction of penalty in excess of 

7 twenty-five thousand dollars must be presented to tlile board, 'Nith the commissioner's 

8 recommendation.state treasurer for review a11d decision. 

9 SECTION 22. AMENDMENT. Section 47-30.2-75 of the North Dakota Century Code is 

1 0 amel'lded and reenacted as foll0ws: 

11 47-30.2-75. Emfar;cement -Appeals. 

12 The admiflistrator may br,il'lg an aGtion in a court of competent jurtsdiction to enforce this 

13 chapter. A person in this state aggrieved by an audit that in any form requests the payment of 

14 money or a civil penalty is eRtitled to a hear.ir:ig before the eeamstate treasurer. A demand for a 

15 hearing must be made within thirty days of the request by the administrator. The request by the 

16 I administrator must contain notice of the riglil:t to a hear;ir,ig. The board'sstate treasurer's decision 

17 is the final order of tlile agericy and is appealable to the district court. Afly amount of money 

18 requested by the admirnistrator which may increase over time is tolled at the time of filirig an 

19 appeal, retroactive to the date of the request. 

20 SECTION 23. AMENDMENT. Section 54-11-13 0f the North Dakota Century Code is 

21 amended and reenacted as foll0ws: 

22 54-11-13. Salary of state treasurer. 

23 The annual salary of the state trieaswrer is one hundred thirty thotisandone hundred 

24 thirty-nine thousand two hundred fifty-six dollars through June 30, 2e242026, and one hundred 

25 thirty fi-.•e thousand two hundredone hundred forty-three tholfsand four hundred thirty-four 

26 clfollars thereafter. 

27 SECTION 24. AMENDMENT. Secti@n 54-27-15.1 of the North Dakota Century Code is 

28 amended and reenacted as follows: 
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54-27-15.1. State treasurer's checks, warrants, and warrant-checks -Cancellation -

Deposit to common schools trust fund - Subsequent payment - Continuing 

appropriation. 

The state treasurer, at the beginning of each fiscal year, shall prepare a list of the checks, 

warrants, and warrant-checks drawn on various depositories which are more than two years old 

which remain outstanding and unpaid and shall show the number, date, payee, with address of 

payee if available, amount, and fund, if available, agai171st whieh said instrument was drawn. A 

copy of such list must then be used as an authority for writin!iJ a receipt of the total of such 

check or cl:iecks and shall credit such amount to the common schools trust fund pursuant to 

chapter 47-30.2. One copy of such lieceipt with list of instruments affected must be provided to 

I the unclaimed property administrator of unclaimed properties. In the event such check, warrant, 

or warrant-check is at any subsequent time presented for payment, or a claim is made by any 

person for the amount of any such instrument, further proceedings must be conducted in 

accordance with chapter 47-30.2. These expenditures are hereby subject to a standing and 

continuing appropriation. 

SECTION 25. AMENDMENT. Subsection 6 of section 57-38-57 of the N0rth Dakota 

Century Code is amended ar:id reenacted as follows: 

6. Upon request, the tax commissioner may furnish to the unclaimed property di•;ision of 

tl:le boaFd of uni·,ersity and sehool landsndminjstrator, a taxpayer's name, address, 

and federal identification number for identifying the taxpayer as the owner of an 

unclaimed voucher autl:iorized by the tax commissioner or to locate the apparent 

owAer of unclaimed preperty as provided under chapter 47-30.2. 

SECTION 26. AMENDMENT. Subsection 3 of section 57-39.2-23 of the North Dakota 

Century Code is amended and reenacted as follows: 

3. The commissioner may furnish to workforce safety and insurance, the job insurance 

division of job service North Dakota, and the secretary of state, up0n request of the 

respective agency, a list or lists of holders of permits issued under this chapter or 

chapter 57-40.2, together with the addresses and tax department file identification 

numbers of those permitholders. The agency may use the list or lists only for the 

purpose of administer,ing the duties of the agency. The commissioner may furnish to 

the unclaimed property division. of the board of university and school ~-----
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1 taAesadministrator, upon its request, the name, address, and the permitholder's 

2 federal identification number for the sole purpose of identifying the owner of an 

3 unclaimed voucher authorized by the commissioner. 

4 SECTION 27. AMENDMENT. Subsection 8 of section 57-39.2-23 of the North Dakota 

5 Century Code is amended and reenacted as follows: 

6 

7 

8 

9 

10 

8. Upon request, the commissioner may furnish to the unclaimed property di•,ision of the 

boaFd of uni'teFsity and sehool landsodministrator, a taxpayer's name, address, and 

federal identification number for identifying ttie owner of an unclaimed voucher 

authorized by tl'ile commissioner or to locate the apparent owner of unclaimed property 

as provided under chapter 47-30.2. 

Page No. 16 25.0149.01002 



Bill No. 1005 Fiscal No. 2 25.0149.01002s 

STATEMENT OF PURPOSE OF AMENDMENT: 

House Bill No. 1005 - State Treasurer - House Action 

Salaries and wages 
New and vacant FTE pool 
Operating expenses 
Coal severance payments 
Carbon dioxide pipeline 

payments 

Total all funds 
Less estimated income 
General fund 

FTE 

Base 
Budget 
$1,605,584 

265,346 
118,000 

$1 ,988,930 
0 

$1,988,930 

7.00 

House 
Changes 

$975,431 
54,672 

804,258 
4,000 

2,000,000 

$3,838,361 
1,711,352 

$2,127,009 

4.00 

House 
Version 
$2,581,015 

54,672 
1,069,604 

122,000 
2,000,000 

$5,827,291 
1,711,352 

$4,115,939 

11.00 

Department 120 - State Treasurer - Detail of House Changes 

Salaries and wages 
New and vacant FTE pool 
Operating expenses 
Coal severance payments 
Carbon dioxide pipeline 

payments 

Total all funds 
Less estimated income 
General fund 

FTE 

Salaries and wages 
New and vacant FTE pool 
Operating expenses 
Coal severance payments 
Carbon dioxide pipeline 

payments 

Total all funds 
Less estimated income 
General fund 

FTE 

Adds Funding 
for Salary and 

Benefit 
lncreases1 

$159,675 

$159,675 
55,681 

$103,994 

0.00 

Adds Funding 
for IT Rate 
Increases! 

$13,630 

$13,630 
0 

$13,630 

0.00 

Adds Funding 
to Replace 

2023-25 FTE 
Pool1 

$21 ,090 

$21 ,090 
0 

$21 ,090 

0.00 

Adds Funding 
for 

Distributions1 

$4,000 
2,000,000 

$2,004,000 
0 

$2,004,000 

0.00 

Transfers 
Funding for 
2025-27 New 
and Vacant 
FTE Poo11 

($78,103) 
54,672 

($23,431) 
(7,726) 

($15.705) 

0.00 

Adds One-
Time Funding 

ltems1 

$118,000 

$118,000 
118 000 

$0 

0.00 

Transfers 
Funding 

Between Line 
Items! 

$14,372 

(14,372) 

$0 
0 

$0 

0.00 

Total House 
Changes 

$975,431 
54,672 

804,258 
4,000 

2,000,000 

$3,838,361 
1,711 ,352 

$2,127,009 

4.00 

Transfers FTE 
Positions from 
Trust Lands1 

$858,397 

$858,397 
858,397 

$0 

4.00 

02/13/2025 

Transfers 
Unclaimed 
Property 
Operating 
Expenses1 

$687,000 

$687,000 
687 000 

$0 

0.00 

1 The following funding is added for 2025-27 biennium salary adjustments of 3 percent on July 1, 2025, and 3 percent 
on July 1, 2026, and increases in health insurance premiums from $1,643 to $1 ,893 per month: 

Salary increase 
Health insurance increase 
Total 

General 
Fund 

$61,957 
~ 

$103,994 

Other 
~ 

$31,661 
2.4..Q2.Q. 

$55,681 

Total 
$93,618 

22..Qfil 
$159,675 

2 Funding of $21 ,090 is added from the general fund to replace 2023-25 biennium new and vacant FTE pool funding 
for vacant FTE positions. 
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3 Funding of $78,103 for estimated savings from vacant FTE positions is removed and funding of $54,672 is added 
for a 2025-27 new and vacant FTE pool line item as follows: 

Vacant FTE positions 
Funding pool line item 
Net savings 

General 
Fund 

($52,351 ) 
~ 

($15,705) 

Other 
Funds 

($25,752) 
.1M22 

($7,726) 

Total 
($78,103) 

.5.4...6ll 
($23,431 ) 

4 Funding of $14,372 is transferred from the operating expenses line item to the salaries and wages line item for cost 
to continue 2023-25 salary increases. 

5 The following unclaimed property FTE positions and related funding are transferred from the Department of Trust 
Lands to the State Treasurer: 

Unclaimed property program manager position 
Unclaimed property administrative services positions 
Total 

FTE 
Positions 

1.00 
3.00 
4.00 

General 
Fund 

$0 
Q 

$0 

Other 
Funds 

$282,917 
lli..48.Q 

$858,397 

Total 
$282,917 

575 480 
$858,397 

6 Funding of $687,000 from special funds for unclaimed property operating expenses is transferred from the 
Department of Trust Lands to the State Treasurer. 

7 Funding of $13,630 from the general fund is added from the general fund for information technology rate increases. 

8 Funding of $2,004,000 from the general fund is added for distributions as follows: 
$4,000 for coal severance shortfall payments to provide total funding of $122,000. 
$2,000,000 for carbon dioxide pipeline payments in lieu of taxes pursuant to North Dakota Century Code 
Section 57-06-17.2. 

9 One-time funding is added as follows: 
$110,000 from the strategic investment and improvements fund for information technology projects. 
$8,000 from special funds for office furniture or equipment related to unclaimed property. 

The House version: 
Adds a section regarding the use of funding in the new and vacant FTE pool line item. 
Adds a section identifying $110,000 from the strategic investment and improvements fund for information 
technology projects. 
Adds sections to transfer the administration of unclaimed property from the Department of Trust Lands to 
the State Treasurer. 
Adds a section to provide the statutory changes necessary to increase the State Treasurer's annual salary 
to $139,256 (3 percent) effective July 1, 2025, and to $143,434 (3 percent) effective July 1, 2026. 
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2025 HOUSE STANDING COMMITTEE MINUTES 

Appropriations Committee 
Roughrider Room, State Capitol 

HB 1005 
2/17/2025 

 
 

A BILL for an Act to provide an appropriation for defraying the expenses of the state 
treasurer. 

 
6:58 p.m. Chairman Vigesaa opened the hearing.  
 
Members present: Chairman Vigesaa, Vice Chairman Kempenich, Representatives 
Anderson, Berg, Bosch, Brandenburg, Fisher, Hanson, Louser, Martinson, Meier, Mitskog, 
Monson, Murphy, Nathe, Nelson, O'Brien, Pyle, Richter, Sanford, Stemen, Swiontek, 
Wagner 
 
Discussion Topics: 

• Office remodel costs 
• Proposed amendment 
• Committee action 

 
6:58 p.m. Vice Chairman Kempenich introduced amendment #25.0149.01002, testimony 
#37933. 
 
7:02 p.m. Vice Chairman Kempenich moved amendment #25.0149.01002. 
 
7:03 p.m. Representative Meier seconded the motion. 
 
7:10 p.m. Roll call vote: 

Representatives Vote 
Representative Don Vigesaa Y 
Representative Keith Kempenich Y 
Representative Bert Anderson Y 
Representative Mike Berg Y 
Representative Glen Bosch Y 
Representative Mike Brandenburg Y 
Representative Jay Fisher Y 
Representative Karla Rose Hanson Y 
Representative Scott Louser Y 
Representative Bob Martinson Y 
Representative Lisa Meier Y 
Representative Alisa Mitskog Y 
Representative David Monson Y 
Representative Eric J. Murphy Y 
Representative Mike Nathe Y 
Representative Jon O. Nelson Y 
Representative Emily O'Brien Y 



House Appropriations Committee  
HB 1005 
February 17, 2025 
Page 2  
   
Representative Brandy L. Pyle Y 
Representative David Richter Y 
Representative Mark Sanford Y 
Representative Gregory Stemen Y 
Representative Steve Swiontek Y 
Representative Scott Wagner Y 

7:10 p.m. Motion carried 23-0-0. 
 
7:11 p.m. Vice Chairman Kempenich moved a Do Pass as Amended. 
 
7:11 p.m. Representative Monson seconded the motion. 
 
7:11 p.m. Roll call vote: 

Representatives Vote 
Representative Don Vigesaa Y 
Representative Keith Kempenich Y 
Representative Bert Anderson Y 
Representative Mike Berg Y 
Representative Glen Bosch Y 
Representative Mike Brandenburg Y 
Representative Jay Fisher Y 
Representative Karla Rose Hanson Y 
Representative Scott Louser Y 
Representative Bob Martinson Y 
Representative Lisa Meier Y 
Representative Alisa Mitskog Y 
Representative David Monson Y 
Representative Eric J. Murphy Y 
Representative Mike Nathe Y 
Representative Jon O. Nelson Y 
Representative Emily O'Brien Y 
Representative Brandy L. Pyle Y 
Representative David Richter Y 
Representative Mark Sanford Y 
Representative Gregory Stemen Y 
Representative Steve Swiontek Y 
Representative Scott Wagner Y 

7:11 p.m. Motion carried 23-0-0. 
 
Vice Chairman Kempenich is the bill carrier. 
 
7:11 p.m. Chairman Vigesaa closed the hearing. 
 
Mary Brucker, Committee Clerk for Sierra Schartz, Committee Clerk 
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Title.02000 
Fiscal No. 2 

Sixty-ninth 
Legislative Assembly 
of North Dakota 

Introduced by 

Appropriations Committee 

~ ;/17 /;xr­
Prepared by the Legislative Council 
staff for House Appropriations - J f / (, 
Government Operations Division " 
Committee 

February 13, 2025 

PROPOSED AMENDMENTS TO 

HOUSE BILL NO. 1005 

1 A BILL for an Act to provide an appropriation for defraying the expenses of the state treasurer~ 

2 to amend and reenact subsection 15 of section 6-07.2-19, sections 10-15-49, 47-30.2-01, and 

3 47-30.2-03, subdivision j of subsection 1 of section 47-30.2-22, subsection 4 of section 

4 47-30.2-23, subsection 1 of section 47-30.2-24, subdivision b of subsection 3 of section 

5 47-30.2-28, section 47-30.2-44, subsection 2 of section 47-30.2-46, subdivision c of 

6 subsection 2 of section 47-30.2-50, section 47-30.2-53, subsection 1 of section 47-30.2-56. 

7 subsection 2 of section 47-30.2-57. sections 47-30.2-64 and 47-30.2-66, subsection 4 of section 

8 47-30.2-67, section 47-30.2-75, sections 54-11-13 and 54-27-15.1. subsection 6 of section 

9 57-38-57, and subsections 3 and 8 of section 57-39.2-23 of the North Dakota Century Code, 

10 relating to the transfer of unclaimed property administration from the commissioner of university 

11 and school lands to the state treasurer and the salary of the state treasurer. 

12 BE IT ENACTED BY THE LEGISLATIVE ASSEMBLY OF NORTH DAKOTA: 

13 SECTION 1. APPROPRIATION. The funds provided in this section. or so much of the funds 

14 as may be necessary, are appropriated out of any moneys in the general fund in the state 

15 treasury. not otherwise appropriated. to the state treasurer for the purpose of defraying the 

16 expenses of the state treasurer, for the biennium beginning July 1, 2025, and ending June 30, 

17 2027, as follows: 

18 Adjustments or 

19 Base Level Enhancements Appropriation 
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Salaries and i.vages 

Operating expenses 

Coal severance payments 

Total general fund 

Full time equivalent positions 

Salaries and wages 

New and vacant FTE gool 

Ogerating exgenses 

Coal severance gayments 

Carbon dioxide gigeline gayments 

Total all funds 

Total sgecial funds 

Total general fund 

Full-time eguivalent gositions 

$1 ,605,584 

265,346 

118,000 

$1 ,988,930 

7.00 

~1 .605,584 

0 

265,346 

118,000 

0 

~1 ,988,930 

0 

~1,988,930 

7.00 

d-

$0 $1 ,605,584 

0 265,346 

Q 118,000 

$0 $1 ,988,930 

0.00 7.00 

~975,431 ~2,581 ,015 

54,672 54,672 

804.258 1,069,604 

4,000 122,000 

2,000,000 2,000,000 

$3,838,361 ~5,827,291 

1,711,352 1,711,352 

$2,127,009 ~4,115,939 

4.00 11.00 

15 SECTION 2. ONE-TIME FUNDING - EFFECT ON BASE BUDGET- REPORT TO 

16 SEVENTIETH LEGISLATIVE ASSEMBLY. The following amounts reflect the one-time funding 

17 items included in the appropriation in section 1 of this Act which are not included in the entity's 

18 base budget for the 2027-29 biennium and which the entity shall report to the appropriations 

19 committees of the seventieth legislative assembly regarding the use of this funding: 

20 

21 

22 

23 

One-Time Funding Descrigtion 

Information technology projects 

Office furniture or equipment 

Total 

General Fund Other Funds 

$0 $11(:),000 

Q 8,000 

$0 $118,000 

Total 

$110,000 

8,000 

$118,000 

24 SECTION 3. NEW AND VACANT FTE POOL - LIMITATION - TRANSFER REQUEST. The 

25 state treasurer may not spend funds appropriated in the new and vacant FTE pool line item in 

26 section 1 of this Act, but may request the office of management and budget to transfer funds 

27 from the new and vacant FTE pool line item to the salaries and wages line item in accordance 

28 with the guidelines and reporting provisions included in House Bill No. 1015, as approved by the 

29 sixty-ninth legislative assembly. 

30 SECTION 4. SPECIAL FUNDS - STRATEGIC INVESTMENT AND IMPROVEMENTS 

31 FUND- OFFICE AND INFORMATION TECHNOLOGY PROJECTS. The sum of $110,000 
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1 included in the other funds line item in section 1 of this Act and identified as one-time funding in 

2 section 2 of this Act is from the strategic investment and improvements fund for information 

3 technology projects. 

4 SECTION 5. AMENDMENT. Subsection 15 of section 6-07.2-19 of the North D'akota 

5 Century Code is amem:fed and reenacted as follows: 

6 15. Within one hundred twenty days after the final distribution to members is started, the 

7 credit union shall furnish to the commissioner's office a schedule of unpaid claims. The1 

8 board of directors of the credit union or the liquidating agent if appointed shall report 

9 money in the account of a member who failed to surrender their passbooks or confirm 

10 their balances, final distribution checks not cashed within one ht.mdred twenty days, 

11 and any unpaid claims to the unclaimed property division of the board of university and 

12 sehool lands pursuant toadministrator under chapter 47-30.2. 

13 SECTION 6. AMENDMENT. Section 10-15-49 of the North Dakota Century Code is 

14 amelilded arid reenacted as follows: 

15 10-15-49. Amounts due unknown persons. 

16 Upon liquidation of a cooperative, the assets distributable to persons who are unknown or 

17 cannot be found may be reduced to cash and transferred to the commissioner of university and 

18 sehool landsunclaimed property administrator afild shall be treated as abandoned and 

19 unclaimed property under the escheat and abandoned property laws of the state. 

20 SECTION 7. AMENDMENT. Section 47-30.2-01 of the North Dakota Century Code is 

21 amended and reenacted as follows: 

22 47-30.2-01. (102) Definitions. 

23 As used in this chapter: 

24 1. "Admiriistrator" means the administrator of the state abandoned property office under 

25 the state treasurer. 

26 

27 

28 

29 

30 

31 

2. "Administrator's aQent" means a person with which the eommissionerstate treasurer 

contracts to conduct an examination under sections 47-30.2-54, 47-30.2-55, 

47-30.2-56, 47-30.2-57, 47-30.2-58, 47-30.2-59, 47-30.2-60, 47-30.2-61 , and 

47-30.2-62 on behalf of the administrator. The term includes an independent 

contractor of the person and each individual participating in the examination on behalf 

of the person or contractor. 
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3. "Apparent owner" means a person whose name appears on the records of a holder as 

the owner of property held, issued, or owing by the holder. 

4. "Board" means the board of university and school lands. 

5. "Business association" means a corporation, joint stock company, investment 

company, partnership, unincorporated association, joint venture, limited liability 

comJ:)any, business trust, trust company, land bank, safe deposit company, 

safekeeping depository, financial organization, insurance company, federally chartered 

entity, utility, sole proprietor-ship, or other business entity, whether or not for profit. 

9 e:-5. "Cashier's check" means a check that: 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

a. Is purchased by a remitter and made payable to a designated payee; 

b. Is sigr1ed by an officer or employee of the financial organization; 

c. Authorizes payment of the amount shown on the check's face to th·e payee; 

d. Is a direct obligation of the financial organizatiem; alild 

e. Is provided to a customer of the financial institution or acquired from the financial 

institution for remittance purposes. 

7. "Commissioner" means the commissioner of uni1o1ersity and school lands. 

&-6. "Confidential record" has the same meaning as defined in section 44-04-17.1. 

9. "Department" means the department of trust lands. 

4-Q.,.7. "Domicile" means: 

a. For a corporation, the state of its incorJl)oration; 

b. For a business association whose formation requires a filing with a state, other 

than a corporation, the state of its filing; 

c. For a federally chartered eritity, the state of its home office; and 

d. For any other holder, the state of its principal place of business. 

25 4+.-8. "Electronic" means relating to technology having electrical, digital, magnetic, wireless, 

26 optical, electromagnetic, or similar capabilities. 

27 ~ 9. "Electmnic mail" means a communication by electronic means, together with 

28 

29 

attachments, which is automatically retained and stored and may be readily accessed 

or retrieved. 

30 4& 10. "Financial organization" means a savings and loan association, building and loan 

31 association, savings bank, industrial bank, bank, banking organization, private banker, 
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trust company, credit union, or an organization defined as a bank or banking 

organization under the laws of this state or of the United States. 

3 44.-11,_ "Game-related digital content" means digital content that exists only in an electronic 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

game or electronic-game platform. 

a. The term includes: 

(1) Game-play currency such as a virtual wallet, even if denominated in United 

States currency; and 

(2) The following if for use or redemption only within the game or platform or 

another electronic game or electronic-game platform: 

(a) Points sometimes referred to as gems, tokens, gold, and similar 

names; and 

(b) Digital codes; and 

b. The term does not include an item that the issuer: 

(1) Permits to be redeemed for use outside a game or platform for: 

(a) Money; or 

(b) Goods or services that have more than minimal value; or 

(2) Otherwise monetizes for use outside a game or platform. 

18 I 4-&:12.,_ "Gift card" means a record that: 

19 

20 

21 

22 

23 

a. Is usable at: 

(1) A single merchant; or 

(2) A specified group of merchants; 

b. Is prefunded before the record is used; and 

c. Can be used for purchases of goods or services. 

24 j +€h 13. "Holder" means a person obligated to hold for the account of, or to deliver or pay to, 

25 the owner, property subject to this chapter. 

26 \ 4+.-14. "Insurance company" has the same meaning as defined in section 26.1-02-01, and 

27 also includes a benevolent society, nonprofit health service corporation, and a health 

28 maintenance organization. 

29 j 1:J-&..lli,. "Loyalty card" means a record given without monetary consideration under an award, 

30 reward, benefit, loyalty, incentive, rebate, or promotional program which may be used 

31 ~- or redeemed only to obtain goods or services or a discount on goods or services. The 
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1 term does not iriclude a record that may be redeemed for money or otherwise 

2 monetized by the issuer. 

3 / ~~ "Mineral proceeds" means an obligation: 

4 

5 

6 

7 

a. To pay resulting from the production and sale of minerals, including net revenue 

interest, royalties, overriding royalties, production payments, and joint operating 

agreements; or 

b. For the acquisition and retention of a mineral lease, includinQ bonuses, delay 

8 rentals, shut-in royalties, and minimum royalties. 

9 / 2G:-17. "Money order" means a payment order for a specified amount of money. The term 

10 includes an express money order and a personal money order on which the remitter is 

11 the pur,chaser. 

12 / ~ 18. "Municipal bond" means a bond or evidence of indebtedness issued by a municipality 

13 or other political sub.divisien of a state. 

14 / ~ 19.., "Net card value" means the ori§inal purchase price or original issued value of a stored-

15 value card, plus amounts added to the origimal price or value, minus amounts used 

16 and any service charge, fee, or dormancy charge permitted by law. 

17 2&.-20. "Non-freely transferable security" means a security that cannot be delivered to the 

18 

19 

20 

21 

administrator by the depository trust clearing corporation or similar cust0dian of 

sec;:urities providing post-trade clearing and settlement services to financial markets or 

cannot be delivered because there is no agent to effect transfer. The term includes a 

worthless security. 

22 24.-2.1. "Owner" means a person that has a legal, beneficial, or equitable interest in property 

23 

24 

25 

26 

27 

28 

29 

subject to this chapter or the person's legal representative when actirig on behalf of 

and in the best interest of the owner. The term includes: 

a. A depositor, for a deposit; 

b. A beneficiary, for a trust other than a deposit in trust; 

c. A creditor, claimant, or payee, for other property; and 

d. The lawful bearer of a record that may be used to obtain money, a reward, or a 

thing of value. 

30 ~ 22. "Payroll card" means a record that evidences a payroll-card account that is directly or 

31 indirectly established through an employer and to which electronic fund transfers of 
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1 the consumer's wages, salary, or other employee compensation, such as 

2 commissions, are made on a recurring basis, whether the account is operated or 

3 managed by the employer, a third-party payroll processor, a depository institution, or 

4 any other person. 

5 j 2e,.23. "Person" means an individual, estate, business association, public corporation, 

6 government or governmental subdivision, agency, or instrumentality, or other legal 

7 entity. 

8 j 2+.-24. "Property" means tangible property described in section 47-30.2-08 or a fixed and 

9 certain interest in intangible property held, issued, or owed in the course of a holder's 

10 business or by a government, governmental subdivision, agency, or instrumentality. 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

a. The term includes: 

(1) All income from or increments to the property; and 

(2) Property referred to as or evidenced by: 

(a) Money, virtual currency, interest, or a dividend, check, draft, deposit, 

or payroll card; 

(b) A credit balance, customer's overpayment, stored-value card, security 

deposit, refund, credit memorandum, unpaid wage, unused ticket for 

which the issuer has an obligation to provide a refund, mineral 

proceeds, or unideritified remittance; 

(c) A security except for: 

[1] A worthless security; or 

[2] A security that is subject to a lien, legal hold, or restriction 

evidenced on the records of the holder or imposed by operation 

of law, if the lien, legal hold, or restriction restricts the holder's or 

owner's ability to receive, transfer, sell, or otherwise negotiate 

the security; 

(d) A bond, debenture, note, or other evidence of indebtedness; 

(e) Money deposited to redeem a security, make a distribution, or pay a 

dividend; 

(f) An amount due and payable under an annuity contract or insurance 

policy; 
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I 28-:25. 

2fh26. 

aG,-27. 

I ~ 28. 

(g) An amount distributable from a trust or custodial fund established 

under a plan to provide health, welfare, pension, vacation, severance, 

retirement, death, stock purchase, profit-sharing, employee-savings, 

supplemental-unemployment insurance, or a similar benefit; 

(h) Intangible property and any income or increment derived from the 

intangible property held in a fiduciary capacity for the benefit of 

another person; 

(i) Mineral proceeds; and 

U) An in-store credit for returned merchandise. 

b. The term does not include: 

(1) Property held in a plan described in section 529A of the Internal Revenue 

Code, as amended, [26 U.S.C. 529A]; 

(2) Game-related digital content; 

(3) A loyalty card; or 

(4) A gift card. 

"Putative holder" means a person believed by the administrator to be a holder, until the 

person pays or delivers to the administrator property subject to this chapter or the 

administrator or a court makes a final determination that the person is or is not a 

holder. 

"Record" has the same meaning as defined in section 44-04-17 .1. 

"Security" means: 

a. A security as defined in section 41-08-02; 

b. A security entitlement as defined in section 41 -08-02, including a customer 

security account held by a registered broker-dealer, to the extent the financial 

assets held in the security account are not: 

(1) Registered on the books of the issuer in the name of the person for which 

the broker-dealer holds the assets; 

(2) Payable to the order of the person; or 

(3) Specifically indorsed to the person; or 

c. An equity interest in a business association not included in subdivision a or b. 

"Sign" means, with present intent to authenticate or adopt a record: 

Page No. 8 25.0149.01002 



1 

2 

Sixty-ninth 
Legislative Assembly 

a. To execute or adopt a tangible symbol; or 

b. To attach to or logically associate with the record an electronic symbol, sound, or 

3 process. 

4 I ~ 29. "State" means a state of the United States, the District of Columbia, the 

5 Commonwealth of Puerto Rico, the United States Virgin Islands, or any territory or 

6 insular possession subject to the jurisdiction of the United States. 

7 I ~ 30. "Stored-value card" means a card, code, or other device, including a merchandise 

8 credit or rebate card, which is: 

9 

10 

11 

12 

13 

14 

a. Issued on a prepaid basis primarily for personal, family, or household purposes to 

a consumer in a specified amount, whether or not that amount may be increased 

or reloaded in exchange for payment; 

b. Redeemable upon presentation at multiple unaffiliated merchants for goods or 

services or usable at automated teller machines; and 

c. Not a gift card, payroll card, loyalty card, or game-related digital content. 

15 j a+.~ "Utility" means a person that owns or operates for public use a plant, equipment, real 

16 property, franchise, or license for the following public services: 

17 

18 

19 

20 

a. Transmission of communications or information; 

b. Production, storage, transmission, sale, delivery, or furnishing of electricity, water, 

steam, or gas; or 

c. Provision of sewage or septic services, or trash, garbage, or recycling disposal. 

21 j ¢8';-32. "Virtual currency" means a digital representation of value used as a medium of 

22 exchange, unit of account, or store of value, which does not have legal tender status 

23 recognized by the United States. The term does not include: 

24 

25 

26 

27 

a. The software or protocols governing the transfer of the digital representation of 

value; 

b. Game-related digital content; or 

c. A loyalty card or gift card. 

28 I ~ 33. "Worthless security" means a security whose cost of liquidation and delivery to the 

29 administrator would exceed the value of the security on the date a report is due under 

30 ~~ this chapter. 
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1 SECTION 8. AMENDMENT. Section 47-30.2-03 of the North Dakota Century Code is 

2 amended and reenacted as follows: 

3 47-30.2-03. (104) Rulemaking. 

4 The eommissionerctate treasurer may adopt rules to implement and administer this chapter. 

5 SECTION 9. AMENDMENT. Subdivision j of subsection 1 of section 47-30.2-22 of the North 

6 Dakota Century Code is amended and reenacted as follows: 

7 j . Contain other information the eommissionen;tate treasurer prescribes by rules. 

8 SECTION 10. AMENDMENT. Subsection 4 of section 47-30.2-23 of the North Dakota 

9 Century Code is amended and reenacted as follows: 

10 4. The eommissionerstate treasurer may grant an extension of the reporting date for 

11 good cause in the event of a national or state emergency. 

12 SECTION 11. AMENDMENT. Subsection 1 of section 47-30.2-24 of the North Dakota 

13 Century Code is amended afld reenacted as follows: 

14 1. A holder required to file a report under section 47-30.2-21 shall retain records for ten 

15 years after the later of the date the report was filed or the last date a timely report was 

16 due to be filed, unless a shorter period is provided by rule of the eommissionerctate 

17 treasurer. 

18 SECTION 12. AMENDMENT. Subdivision b of subsection 3 of section 47-30.2-28 of the 

19 North Dakota Century Code is amended and reenacted as follows: 

20 b. Maintain a website or database accessible by the public and electronically 

21 searchable which contains the names rep0rted to the administrator of apparent 

22 owners for whom property that meets or exceeds the searchable value as set by 

23 the eommissionerstate treasurer is being held by the administrator. Property that 

24 does not meet or exceed the searchable value must continue to be held by the 

25 administrator but may not appear in the searchable website or database. 

26 SECTION 13. AMENDMENT. Section 47-30.2-44 of the North Dakota Century Code is 

27 amended and reenacted as follows: 

28 47-30.2-44. (801) Deposit of funds by administrator. 

29 

30 

1. Except as otherwise provided in this section, the departmentctate treasurer shall 

deposit to the credit of the common schools trust fund all funds received under this 
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chapter, including proceeds from the sale of property under sections 47-30.2-40, 

47-30.2-41, 47-30.2-42, and 47-30.2-43. 

2. The departmentstate treasurer shall maintain an account with an amount of funds the 

4 commissionerstate treasurer reasonably estimates is sufficient to pay claims allowed 

5 under this chapter. 

6 SECTION 14. AMENDMENT. Subsection 2 of section 47-30.2-46 of the North Dakota 

7 Century Code is amended and reenacted as follows: 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

2. There is appropriated annually the The amounts necessary are appropriated to the 

state treasurer on a continuing basis to pay all expense deductions under this section, 

including: 

a. Any costs in connection with the sale of abandoned property; 

b. Costs of mailing, publication, and outreach efforts in connection with any 

abandoneGI property; 

c. Reasonable service charges; 

d. Costs incurred in examining records of holders of property and in collecting the 

property from those holders; 

e. Funds for the payment of claims; 

f. Funds for the payment of holder refunds; and 

g. Funds for attorney's fees and all other reasonable costs and expenses incurred in 

20 an action or suit. 

21 SECTION 15. AMENDMENT. Subdivision c of subsection 2 of section 47-30.2-50 of the 

22 North Dak0ta Century C(;)de is amended and reenacted as follows: 

23 c. The property has a value as provided by rules adopted by the commissionerstate 

24 treasurer. 

25 SECTION 16. AMENDMENT. Section 47-30.2-53 of the North Dakota Century Code is 

26 amended and reenacted as follows: 

27 47-30.2-53. (906) Action by person whose claim is denied. 

28 Not later than one hundred eighty days after filing a claim under subsection 1 of section 

29 I 47-30.2-50, the claimant may commence an action against the beafastate treasurer in the 

30 Burleigh County district court to establish a claim that has been denied or deemed denied under 

31 \ section 47-30.2-50. If the beafastate treasurer is successful in a proceeding brought under this 
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1 section, the district court shall allow the Beaf€istate treasurer to recover court costs; reasonable 

2 costs, fees, disbursements, and expenses incurred by the Beaf€istate treasurer in the 

3 proceeding; and reasonable attorney's fees. 

4 SECTION 17. AMENDMENT. Subsection 1 of section 47-30.2-56 of the North Dakota 

5 Century Code is amended and reenacted as follows: 

6 1. Tho commissionerctate treasurer shall adopt rules governing an examination under 

7 section 47-30.2-55, including rules for use of an estimation, extrapolati©n, and 

8 statistical sampling in conducting an examination. An e~amination commenced after 

9 adoption of rules under this subsection must comply with the rules. 

10 SECTION 18. AMENDMENT. Subsection 2 of section 47-30.2-57 of the North Dakota 

11 Centur,y Cooe is amended and reenacted as follows: 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

2. The rec0rds subject to subsection 1: 

a. May be used by the Beaf€istate treasurer in an action to collect property or 

otherwise enforce this chai:>ter; 

b. May be used in a joint examination conducted with or pursuant to agreements 

with other states, the federal government, or other governmental entities; 

c. May be disclosed at the discretien of the commissionerctate treasurer, on 

request, to the person that administers the unclaimed property law of another 

state for that state's use in circumstances equivalent to circumstances described 

in sections 47-30.2-54, 47-30.2-55, 47-30.2-56, 47-30.2-57, 47-30.2-58, 

47-30.2-59, 47-30.2-60, 47-30.2-61 , and 47-30.2-62. A state to which information 

is disGlosed shall maintain the confidentiality and security of information obtairied 

in a manner substantially equivalent to sections 47-30.2-71 , 47-30.2-72, arid 

47-30.2-73; 

d. May be required to be produced under section 44-04-18.11; and 

e. May be required to be produced by the adr:ninistrator on request of the person 

27 subject to the examination in an administrative or judicial proceeding relating te 

28 the property. 

29 SECTION 19. AMENDMENT. Section 47-30.2-64 of the Nortt:i Dakota Century Code is 

30 amended and reenacted as follows: 
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47-30.2-64. (1203) Action involving another state or foreign country. 

1. The administrator may join another state or foreign country to examine and seek 

enforcement of this chapter against a putative holder. 

2. The bea-FGstate treasurer may pursue an action on behalf of this state to recover 

property subject to this chapter but delivered to the custody of another state if the 

administrator believes the property is subject to the custody of the administrator. 

3. The bea-FGstate treasurer may retain an attorney in this state, another state, or a 

foreign country to commence an action to recover property on behalf of the bea-FGstate 

treasurer and may agree to pay attorney's fees based in whole or in part on a fixed 

fee, hourly fee, or a percentage of the amount or value of property recovered ir:i the 

action. 

4. Expenses incurred by this state in an action under this section must be paid in 

13 accordance with section 47-30.2-46. 

14 SECTION 20. AMENDMENT. Section 47-30.2-66 of the North Dakota Century Code is 

15 amended and reenacted as follows: 

16 47-30.2-66. (1205) Other civil penalties. 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

1. If a holder enters into a contract or other arrangement for the purpose of evading an 

obligation under this chapter or otherwise willfully fails to perform a duty imposed on 

the holder under this chapter, the eommissionerctate treasurer may require the holder 

to pay the administrator, in addition to interest as provided in subsection 1 of section 

47-30.2-65, a civil penalty of one thousand dollars for each day the obligation is 

evaded or the duty is not performed, up to a cumulative maximum amount of twenty­

five thousand dollars, plus twenty-five percent of the amount or value of property that 

should have been, but was not reported, paid, or delivered as a result of the evasion 

or failure to perform. 

2. If a holder makes a fraudulent report under this chapter, the eommissionerstate 

treasurer may require the holder to pay to the administrator, in addition to interest 

under subsection 1 of section 47-30.2-65, a civil penalty of one thousand dollars for 

each day from the date the report was made until corrected, up to a cumulative 

maximum of twenty-five thousand dollars, plus twenty-five percent of the amount or 
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1 value of any property that should have been reported, but was not included in the 

2 report or was underreported. 

3 SECTION 21. AMENDMENT. Subsection 4 of section 47-30.2-67 of the North Dakota 

4 Century Code is amended and reenacted as follows: 

5 4. The eommissionerGtate treasurer may waive up to twenty-five thousand dollars of the 

6 penalty or reduce interest. A request for a waiver or reduction of penalty in excess of 

7 twenty-five thousand dollars must be presented to the board, •,vith the commissioner's 

8 reeommendation,state treasurer f0r review and decision. 

9 SECTION 22. AMENDMENT. Section 47-30.2-75 of the North Dakota Century Code is 

10 amended and reenacted as follows: 

11 47-30.2-75. Enforcement - Appeals. 

12 The administrator may bring an action in a court of competent jurisdiction to enforce this 

13 chapter. A person in this state aggrieved by an audit that in any form requests the payment of 

14 money or a civil penalty is entitled to a hearing bef0re the ooarastate treasurer. A demand for a 

15 hearing mwst be made within thirty days of the request by the administrator. The reqwest by the 

16 administrator must contain notice of the right to a hearing. The board'sstate treasurer's decision 

17 is the final order of the agency and is appealable to the district court. Any amount of rnoriey 

18 requested by the administrator which may increase over time is tolled at the time of filing an 

19 appeal, retroactive to the date of the request. 

20 SECTION 23. AMENDMENT. Section 54-11-13 of the North Dakota Century Code is 

21 amended and reenacted as follows: 

22 54-11-13. Salary of state treasurer. 

23 The annual salary of the state treasurer is one hundred thirty thousandone hundred 

24 thirty-nine thousand two hundred fifty-six dollars through June 30, ™ 2026, and one hundred 

25 thirty five thousand two hundredone hundred forty-three thousand four hundred thirty-four 

26 d0llars thereafter. 

27 SECTION 24. AMENDMENT. Section 54-27-15.1 of the North Dakota Century Code is 

28 amended and reenacted as follows: 

Page No. 14 25.0149.01002 



Sixty-ninth 
Legislative Assembly 

1 54-27-15.1. State treasurer's checks, warrants, and warrant-checks - Cancellation -

2 Deposit to common schools trust fund - Subsequent payment - Continuing 

3 appropriation. 

4 The state treasurer, at the beginning of each fiscal year, shall prepare a list of the checks, 

5 warrants, and warrant-checks drawn on various depositories which are more than two years old 

6 which remain outstanding and unpaid and shall show the number, date, payee, with address of 

7 payee if available, amount, and fund, if available, against which said instrument was drawn. A 

8 copy of such list must then be used as an authority for writing a receipt of the total of such 

9 check or checks and shall credit such amount to the common schools trust fund pursuant to 

10 chapter 47-30.2. One copy of such receipt with list of instruments affected must be provided to 

11 I the unclaimed property administrator of unolaimed properties. In the event such check, warrant, 

12 or warrant-check is at any subsequent time presented for payment, or a claim is made by any 

13 person for the amount of any such instrument, further proceedings must be conducted in 

14 accordance with chapter 47-30.2. These expenditures are hereby subject to a standing and 

15 continuing appropriation. 

16 SECTION 25. AMENDMENT. Subsection 6 of section 57-38-57 of the North Dakota 

17 Century Code is amended and reenacted as follows: 

18 6. Upon request, the tax commissioner may furnish to the unclaimed property division of 

19 the board of university and sohool landsadministrator, a taxpayer's name, address, 

20 and federal identification number for identifying the taxpayer as the owner of an 

21 unclaimed voucher authorized by the tax commissioner or to locate the apparent 

22 owner of unclaimed property as provided under chapter 47-30.2. 

23 SECTION 26. AMENDMENT. Subsection 3 of section 57-39.2-23 of the North Dakota 

24 Century Code is amended and reenacted as follows: 

25 

26 

27 

28 

29 

30 

31 

3. The commissioner may furnish to workforce safety and insurance, the job insurance 

division of job service North Dakota, and the secretary of state, upon request of the 

respectiv.e agency, a list or lists of holders of permits issued under this chapter or 

chapter 57-40.2, together with the addresses and tax department file identification 

numbers of those permitholders. The agency may use the list or lists only for the 

purpose of administering the duties of the agency. The commissioner may furnish to 

the unclaimed property di•,ision of the board of university and sohool 
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1 laAesadministrator, upon its request, the name, address, and the permitholder's 

2 federal identification number for the sole purpose of identifying the owner of an 

3 unclaimed voucher authorized by the commissioner. 

4 SECTION 27. AMENDMENT. Subsection 8 of section 57-39.2-23 of the North Dakota 

5 Century Code is amended and reenacted as follows: 

6 

7 

8 

9 

10 

8. Upon request, the commissioner may furnish to the unclaimed property division of the 

board of university and sehool landsadministrator, a taxpayer's name, address, and 

federal identification number for identifying the owner of an unclaimed voucher 

authorized by the commissioner or to locate the apparent owner of unclaimed property 

as provided under chapter 47-30.2. 
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STATEMENT OF PURPOSE OF AMENDMENT: 

House Bill No. 1005 - State Treasurer - House Action 

Salaries and wages 
New and vacant FTE pool 
Operating expenses 
Coal severance payments 
Carbon dioxide pipeline 

payments 

Total all funds 
Less estimated income 
General fund 

FTE 

Base 
Budget 
$1 ,605,584 

265,346 
118,000 

$1,988,930 
0 

$1,988,930 

7.00 

House 
Changes 

$975,431 
54,672 

804,258 
4,000 

2,000,000 

$3,838,361 
1,711,352 

$2,127,009 

4.00 

House 
Version 
$2,581,015 

54,672 
1,069,604 

122,000 
2,000,000 

$5,827,291 
1,711,352 

$4,115,939 

11.00 

Department 120 - State Treasurer - Detail of House Changes 

Salaries and wages 
New and vacant FTE pool 
Operating expenses 
Coal severance payments 
Carbon dioxide pipeline 

payments 

Total all funds 
Less estimated income 
General fund 

FTE 

Salaries and wages 
New and vacant FTE pool 
Operating expenses 
Coal severance payments 
Carbon dioxide pipeline 

payments 

Total all funds 
Less estimated income 
General fund 

FTE 

Adds Funding 
for Salary and 

Benefit 
lncreases1 

$159,675 

$159,675 
55,681 

$103,994 

0.00 

Adds Funding 
for IT Rate 
Increases! 

$13,630 

$13,630 
0 

$13,630 

0.00 

Adds Funding 
to Replace 

2023-25 FTE 
Pool1 

$21,090 

S21,090 
0 

$21 ,090 

0.00 

Adds Funding 
for 

Distrlbutions1 

$4,000 
2,000,000 

$2,004,000 
0 

$2,004,000 

0.00 

Transfers 
Funding for 
2025-27 New 
and Vacant 
FTE Pool1 

($78,103) 
54,672 

(S23,431) 
{Z,726) 

($15,705) 

0.00 

Adds One-
Time Funding 

ltems1 

$118,000 

$118,000 
118,000 

$0 

0.00 

Transfers 
Funding 

Between Line 
Items! 

$14,372 

(14,372) 

$0 
0 

$0 

0.00 

Total House 
Changes 

$975,431 
54,672 

804,258 
4,000 

2,000,000 

$3,838,361 
1 711,352 

$2,127,009 

4.00 

Transfers FTE 
Positions from 
Trust Landsl 

$858,397 

$858,397 
858,397 

$0 

4.00 

02/13/2025 

Transfers 
Unclaimed 
Property 
Operating 
Expense st 

$687,000 

$687,000 
687,000 

$0 

0.00 

1 The following funding is added for 2025-27 biennium salary adjustments of 3 percent on July 1, 2025, and 3 percent 
on July 1, 2026, and increases in health insurance premiums from $1,643 to $1 ,893 per month: 

Salary increase 
Health insurance increase 
Total 

General 
Fund 

$61,957 
42,037 

$103,994 

Other 
Funds 

$31,661 
24.020 

$55,681 

Total 
$93,618 
~ 

$159,675 

2 Funding of $21,090 is added from the general fund to replace 2023-25 biennium new and vacant FTE pool funding 
for vacant FTE positions. 
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3 Funding of $78,103 for estimated savings from vacant FTE positions is removed and funding of $54,672 is added 
for a 2025-27 new and vacant FTE pool line item as follows: 

Vacant FTE positions 
Funding pool line item 
Net savings 

General 
Fund 

($52,351) 
36,646 

($15,705) 

Other 
Funds 

($25,752) 
18,026 

($7,726) 

Total 
($78,103) 

54.672 
($23,431) 

4 Funding of $14,372 is transferred from the operating expenses line item to the salaries and wages line item for cost 
to continue 2023-25 salary increases. 

5 The following unclaimed property FTE positions and related funding are transferred from the Department of Trust 
Lands to the State Treasurer: 

Unclaimed property program manager position 
Unclaimed property administrative services positions 
Total 

FTE 
Positions 

1.00 
3.00 
4.00 

General 
Fund 

$0 
Q 

$0 

Other 
Funds 

$282,917 
575,480 

$858,397 

Total 
$282,917 
575,480 

$858,397 

6 Funding of $687,000 from special funds for unclaimed property operating expenses is transferred from the 
Department of Trust Lands to the State Treasurer. 

7 Funding of $13,630 from the general fund is added from the general fund for information technology rate increases. 

8 Funding of $2,004,000 from the general fund is added for distributions as follows: 
$4,000 for coal severance shortfall payments to provide total funding of $122,000. 
$2,000,000 for carbon dioxide pipeline payments in lieu of taxes pursuant to North Dakota Century Code 
Section 57-06-17 .2. 

9 One-time funding is added as follows: 
$110,000 from the strategic investment and improvements fund for information technology projects. 
$8,000 from special funds for office furniture or equipment related to unclaimed property. 

The House version: 
Adds a section regarding the use of funding in the new and vacant FTE pool line item. 
Adds a section identifying $110,000 from the strategic investment and improvements fund for information 
technology projects. 
Adds sections to transfer the administration of unclaimed property from the Department of Trust Lands to 
the State Treasurer. 
Adds a section to provide the statutory changes necessary to increase the State Treasurer's annual salary 
to $139,256 (3 percent) effective July 1, 2025, and to $143,434 (3 percent) effective July 1, 2026. 
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25.0149.01002 
Title. 
Fiscal No. 2 

Sixty-ninth 
Legislative Assembly 
of North Dakota 

Introduced by 

Appropriations Committee 

Prepared by the Legislative Council 
staff for House Appropriations -
Government Operations Division 
Committee 

February 13, 2025 

PROPOSED AMENDMENTS TO 

HOUSE BILL NO. 1005 

1 A BILL for an Act to provide an appropriation for defraying the expenses of the state treasurer_;_ 

2 to amend and reenact subsection 15 of section 6-07 .2-19 sections 10-15-49 4 7-30.2-01 and 

3 47-30.2-03 subdivision j of subsection 1 of section 47-30.2-22 subsection 4 of section 

4 47-30.2-23 subsection 1 of section 47-30.2-24 subdivision b of subsection 3 of section 

5 47-30.2-28 section 47-30.2-44 subsection 2 of section 47-30.2-46 subdivision c of 

6 subsection 2 of section 47-30.2-50 section 47-30.2-53 subsection 1 of section 47-30.2-56 

7 subsection 2 of section 47-30.2-57 sections 47-30.2-64 and 47-30.2-66 subsection 4 of section 

8 47-30.2-67 section 47-30.2-75 sections 54-11-13 and 54-27-15.1 subsection 6 of section 

9 57-38-57, and subsections 3 and 8 of section 57-39.2-23 of the North Dakota Century Code 

10 relating to the transfer of unclaimed property administration from the commissioner of university 

11 and school lands to the state treasurer and the salary of the state treasurer. 

12 BE IT ENACTED BY THE LEGISLATIVE ASSEMBLY OF NORTH DAKOTA: 

13 SECTION 1. APPROPRIATION. The funds provided in this section, or so much of the funds 

14 as may be necessary, are appropriated out of any moneys in the general fund in the state 

15 treasury, not otherwise appropriated, to the state treasurer for the purpose of defraying the 

16 expenses of the state treasurer, for the biennium beginning July 1, 2025, and ending June 30, 

17 2027, as follows: 

18 Adjustments or 

19 Base Level Enhancements Appropriation 
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Salaries and 'lt'ages 

Operating expenses 

Goal severance payments 

Total general fund 

Full time equi·,alent positions 

Salaries and wages 

New and vacant FTE pool 

Operating expenses 

Coal severance pa)'.'.ments 

Carbon dioxide pipeline pa)'.'.ments 

Total all funds 

Total special funds 

Total general fund 

Full-time eguivalent positions 

$1,606,684 

266,346 

118,000 

$1,988,930 

7.00 

$1 ,605,584 

0 

265.346 

118.000 

0 

$1,988,930 

0 

~1.988,930 

7.00 

$0 $1 ,606,684 

0 266,346 

Q 118.000 

$0 $1,988,930 

0.00 7.00 

$975,431 $2 ,581 ,015 

54,672 54,672 

804,258 1,069.604 

4.000 122,000 

2.000,000 2,000,000 

~3,838.361 ~5.827,291 

1,711 ,352 1,711,352 

$2,127,009 ~4,115,939 

4.00 

15 SECTION 2. ONE-TIME FUNDING - EFFECT ON BASE BUDGET - REPORT TO 

16 SEVENTIETH LEGISLATIVE ASSEMBLY. The following amounts reflect the one-time funding 

17 items included in the appropriation in section 1 of this Act which are not included in the entity"s 

18 base budget for the 2027-29 biennium and which the entity shall report to the appropriations 

19 committees of the seventieth legislative assembly regarding the use of this funding : 

20 

21 

22 

23 

One-Time Funding Description 

Information technology projects 

Office furniture or equipment 

Total 

General Fund Other Funds 

$0 $110,000 

Q 8,000 

$0 $118.000 

Total1 

$110,000 

8,000 

$118,000 

24 SECTION 3. NEW AND VACANT FTE POOL - LIMITATION - TRANSFER REQUEST. The 

25 state treasurer may not spend funds appropriated in the new and vacant FTE pool line item in 

26 section 1 of this Act, but may request the office of management and budget to transfer funds 

27 from the new and vacant FTE pool line item to the salaries and wages line item in accordance 

28 with the guidelines and reporting provisions included in House Bill No. 1015, as approved by the 

29 sixty-ninth legislative assembly. 

30 SECTION 4. SPECIAL FUNDS - STRATEGIC INVESTMENT AND IMPROVEMENTS 

31 FUND -OFFICE AND INFORMATION TECHNOLOGY PROJECTS. The sum of $110,000 
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1 included in the other funds line item in section 1 of this Act and identified as one-time funding in 

2 sectien 2 of this Act is from the strategic investment and improvements fund for information 

3 technology projects. 

4 SECTION 5. AMENDMENT. Subsection 15 of section 6-07 .2-19 of the North Dakota 

5 Century Code is amended and reenacted as follows: 

6 15. Within one hundred twenty days after the final distribution to members is started, the 

7 credit union shall furnish to the commissioner's office a schedule of unpaid claims. The 

8 board of directors of the credit union or the liquidating agent if appointed shall report 

9 money in the account of a member who failed to surrender their passbooks or confirm 

1 0 their balances, final distribution checks not cashed within one hundred twenty days, 

11 and any unpaid claims to the unclaimed property Eli.lYtS. rlE. 1A-E»-tf'le-l~lf6-ef-t:ffltlreP.Sff\'c..aAIEl--

12 school lands p1:1Fs1::10nt toadministrator under chapter 47-30.2. 

13 SECTION 6. AMENDMENT. Section 10-15-49 of the North Dakota Century Code is 

14 amended and reenacted as follows: 

15 10-15-49. Amounts due unknown persons. 

16 Upon liquidation of a cooperative, the assets distributable to persons who are unknown or 

17 cannot be found may be reduced to cash and transferred to the OOFAFAissioneF of 1:1ni'feFsity and 

18 school landsunclaimed property administrator and shall be treated as abandoned and 

19 unclaimed property under the escheat and abandoned property laws of the state. 

20 SECTION 7. AMENDMENT. Section 47-30.2-01 of the North Dakota Century Code is 

21 amended and reenacted as follows: 

22 47-30.2-01. (102) Definitions. 

23 As used in this chapter: 

24 

25 

26 

27 

28 

29 

30 

31 

1. "Administrator" means the administrator of the state abandoned property office under 

the state treasurer. 

2. "Administrator's agent" means a person with which the eoFAFAissioneFstate treasurer 

contracts to conduct an examination under sections 47-30.2-54, 47-30.2-55, 

47-30.2-56, 47-30.2-57, 47-30.2-58, 47-30.2-59, 47-30.2-60, 47-30.2-61, and 

47-30.2-62 on behalf of the administrator. The term includes an independent 

contractor of the person and each individual participating in the examination on behalf 

of the person or contractor. 
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3. "Apparent owner" means a person whose name appears on the records of a holder as 

the owner of property held, issued, or ewing by the holder. 

4. "BoaFEi" meaAs the boaFEi of uAiYersity aAd sehool laAds. 

6. "Business association" means a corporation, joint stock company, investment 

company, partnership, uninc0rporated association, joint venture, limited liability 

company, business trust, trust company, land bank, safe deposit company, 

safekeeping depository, financial organization, insurance company, federally charteFed 

entity, utility, sole propr.ietorship, or ott'ler business entity, whether or not for profit. 

6:-5. "Cashier's check" means a check that: 

a. Is purchased by a remitter and made payable to a designated payee; 

b. Is signed by an officer or employee of the financial organization; 

c. Authorizes payment of the amount shown on the check's face to the payee; 

d. Is a direct obligation of the financial organization; and 

e. Is provided to a customer of the financial institution or acquired from the financial 

institution for remittance purposes. 

&-6. "Confidential record" has the same meaning as defined in section 44-04-17.1. 

49:-7. "Domicile" means: 

a. For a corporation, the state of its incorporation; 

b. For a business association whose formation requires a filing with a state, other 

than a corporation, the state of its filing; 

c. For a federally chartered entity, the state of its home office; an<:t 

d. For any other holder, the state of its principal place of business. 

4+.8. "Electronic" means relating to technology having electrical, digital, magnetic, wireless, 

optical, electmmagnetic, or similar capabilities. 

~ 9. "Electronic mail" means a communication by electronic means, together with 

attachments, which is automatically retained and stored and may be readily accessed 

29 or retrieved. 

30 ~ .1.Q.. "Financial organization" means a savings and loan association, building and loan 

31 association, savings bank, industrial bank, bank, banking orijanization, rivate banker, 
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trust company, credit uni<im, or an organization defined as a bank or banking 

organization under the laws of this state or of th~ United States. 

.11. "Game-related digital content" means digital content that exists only in an electronic 

game or electronic-game platform. 

a. The term includes: 

(1) Game-play currency such as a virtual wallet, even if denominated in United 

States currency; and 

(2) The following if for use or redemption only within the game or platform or 

another electronic game or electronic-game platform: 

(a) Points sometimes referred to as gems, tokens, gold, and similar 

names; and 

(b) Digital codes; and 

b. The term does not include an item that the issuer: 

( 1) Permits to be redeemed for use outside a game or platform for: 

(a) Money; or 

(b) Goods or services that have more than minimal value; or 

(2) Otherwise monetizes for use outside a game or platform. 

18 I ~ 12. "Gift card" means a record that: 

19 a. Is usable at: 

20 (1) A single merchant; or 

21 (2) A specified group of merchants; 

b. Is prefunded before the record is used; and 

c. Can be used for purchases of goods or services. 

22 

23 

24 .13.._ "Holder'' means a person obligated to hold for the account of, or to deliver or pay to, 

25 the owner, property subject to this chapter. 

26 I ~ 14. "Insurance company" has the same meaning as defined in section 26.1-02-01, and 

27 also includes a benevolent society, nonprofit health service corporation, and a health 

28 maintenance organization. 

29 I f1.&.15... "Loyalty card" means a record given without monetary consideration under an award, 

30 reward, benefit, loyalty, incentive, rebate, or promotional program which may be used 

31 or redeemed onl to obtain goods or services or a discount on goods or services. The 
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1 term does not include a recorCit that may be redeemed for money or otherwise 

2 monetized by the issuer. 

3 I ~ 16. "Mineral proceeds" mearis an obligation: 

4 

5 

6 

7 

8 

9 

a. To pay resulting from the production and sale of minerals, including net revenue 

interest, royalties, overriding royalties, production payments, and joint operating 

agreements; or 

b. For the acquisition and retention of a mineral lease, including bonuses, delay 

rentals, shut-in royalties, and minimum royalties . 

. 1L "Money order'' means a payment order for a specified amount of money. The term 

10 includes an express money order and a personal money order on which the remitter is 

11 the purchaser. 

12 I ~ 1.fl. "Municipal bond" means a bond or evidence of indebtedness issued by a municipality 

13 or other political subdivision of a state. 

14 I ~ .lll "Net card value" means the original purchase price or original issued value of a stored-

15 value card, plus amounts added to the original price or value, minus amounts used 

16 and any service charge, fee, or dormancy charge permitted by law. 

17 

18 

.20. "Non-freely transferable security" means a security that cannot be delivered to the 

administrator by the depository trust clearing corporation or similar custodian of 

19 securities providing post-trade clearing and settlement services to financial markets or 

20 cannot be delivered because there is no agent to effect transfer. The term includes a 

21 worthless security. 

22 I 24.-21.. "Owner'' means a person that has a legal, beneficial, or equitable interest in property 

23 subject to this chapter or the person's legal representative when acting on behalf of 

24 and in the best interest 0f the owner. The term includes: 

25 

26 

27 

a. A depositor, for a deposit; 

b. A beneficiary, for a trust other than a deposit in trust; 

c. A creditor, claimant, or payee, for other property; and 

28 d. The lawful bearer of a record that may be used to obtain money, a reward, or a 

29 thing of value. 

30 I ~ 22. "Payroll card" means a record that evidences a payroll-card account that is directly or 

31 indirectly established through an employer and to which electronic fund transfers of 
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1 the consumer's wages, salary, or etlrler empleyee compensation, such as 

2 commissi0ns, are made on a recurring basis, whether the account is operated or 

3 managed by the employer, a third-party payroll processor, a depository institution, or 

4 any other person. 

5 I 26:-23. "Person" means an individual, estate, business association, public cor.poration, 

6 government or governmental sul:l>division, agency, or instrumentality, or other legal 

7 entity. 

8 I 27-:-24. "Property" meams tangible property described in section 47-30.2-08 or a fixed and 

9 certain interest in intangible property held, issued, or owed in the course of a holder's 

10 business or by a government, governmental subdivision, agency, or instrumentality. 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

a. The term includes: 

(1) All income from or increments to the property; and 

(2) Property referred to as or evidenced by: 

(a) Money, virtual currency, interest, or a dividend, check, draft, deposit, 

or payroll card; 

(b) A credit balance, customer's overpayment, stored-value card, security 

deposit, refund, credit memorandum, unpaid wage, unused ticket for 

which the issuer has an obligation to provide a refund, mineral 

proceeds, or unidentified remittance; 

( c) A security except for: 

[1] A worthless security; or 

[2] A security that is subject to a lien, legal hold, or restriction 

evidenced on the records of the holder or imposed by operation 

of law, if the lien, legal hold, or restriction restricts the holder's or 

owner's ability to receive, transfer, sell, or etherwise negoti~te 

the security; 

(d) A bond, debenture, note, or other evidence of indebtedness; 

(e) Money deposited to redeem a security, make a distribution, or pay a 

dividend; 

(f) An amount due and payable under an annuity contract or insurance 

olic}'; 
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I 2&25. 

I ~ 2a. 

(g) An amount distributable from a trust or custodial fund established 

under a plan to provide t-iealth, welfare, pension, vacation, severance, 

retirement, death, stock purchase, profit-sharing, employee-savings, 

supplemental-unemployment insurance, or a similar benefit; 

(h) Intangible property and any income or increment derived from the 

intangible property held in a fiduciary capacity for the benefit of 

another person; 

(i) Mineral proceeds; and 

0) An in-store credit for returned merchandise. 

b. The term does not include: 

(1) Property held in a plan described in section 529A of the Internal Revenue 

Code, as amended, [26 U.S.C. 529A]; 

(2) Game-related digital content; 

(3) A loyalty card; or 

(4) A gift card. 

"Putative holder'' mearis a person believed by the administrator to be a holder, until the 

person pays or delivers to the administrator property subject to this chapter or the 

administrator or a court makes a final determination that the person is or is not a 

holder. 

"Record" has the same meaniAg as defined in section 44-04-17 .1. 

"Security" means: 

a. A security as defined in section 41-08-02; 

b. A security entitlement as defined in section 41-08-02, including a customer 

security account held by a registered broker-dealer, to the extent the financial 

assets held in the security account are not: 

(1) Registered on the books of the issuer in the name of the person for which 

the broker.a.dealer holds the assets; 

(2) Payable to the order of the person; or 

(3) Specifically indorsed to the person; or 

c. An equity interest in a business association not included in subdivision a or b. 

"Sign" means, with present intent to authenticate or ado~t a record: 
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a. To exeewte or aclor>t a tangible symbol; or 

b. To attach to or logically associate with the record an electronic symbol, s0und, or 

3 precess. 

4 I ~ 29. "State" mearns a state of the United States, the District of C0lumbia, the 

5 Commonwealth of Puerto Rico, the United States Virgin Islands, or any territory or 

6 insular possession subject to the jurisdiction of the United States. 

7 I B&-30. "Stored-valwe card" means a card, code, or other device, including a merchandise 

8 credit or rebate card, which is: 

9 a. Issued on a prepaid basis primarily for personal, family, or household pwrposes to 

1 0 a consumer in a specified amount, whether or not that amount may be increased 

11 or reloaded in exchange for payment; 

12 

13 

14 

15 

16 

17 

18 

19 

20 

b. Redeemable upon presentation at multiple unaffiliated merchants for goods or 

services or usable at automated teller machines; and 

c. Not a gift card, payroll card, loyalty card, or game-related digital content. 

-~ "Utility" means a person that owns or operates for public use a plant, equipment, real 

property, franchise, or license for the following public services: 

a. Transmission of communications or information; 

b. Production, storage, transmissior:i, sale, delivery, or furnishing of electricity, water, 

steam, or gas; or 

c. Provision of sewage or septic services, or trash, garbage, or recycling disposal. 

21 I B&32. "Virtual currency" means a digital representation of value used as a medium of 

22 exchange, unit of account, or store of value, which does not have legal tender status 

23 recognized by the United States. The term does not include: 

24 

25 

26 

27 

a. The software or protocols governing the transfer of the digital representation of 

value; 

b. Game-related digital content; or 

c. A loyalty card or gift card. 

28 I BS:-.3.3.,, "Worthless security" means a security whose cost of liquidation and delivery to the 

29 administrator would exceed the value of the security on the date a report is due under 

30 this cha ter. 
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1 SECTION 8. AMENDMENT. Section 47-30.2-03 of the North Dakota CeAtury Code is 

2 amended and reenacted as follows: 

3 47-30.2-03. (104) Rulemaking. 

4 The eommissioneFstate treasurer may adopt rules to implement and administer this chapter. 

5 SECTION 9. AMENDMENT. Subdivision j of subsection 1 of section 47-30.2-22 of the North 

6 Dakota Century Code is amended ana reenacted as follows: 

7 j. Contain other information the eommissionerntate treasurer prescribes by rules. 

8 SECTION 10. AMENDMENT. Subsection 4 of section 47-30.2-23 of the North Dakota 

9 Century Code is amended and reenacted as follows: 

10 4. The eommissionemtate treasurer may grant an extension of the reporting date for 

11 good cause in the event of a national or state emergency. 

12 SECTION 11. AMENDMENT. Subsection 1 of section 47-30.2-24 of the North Dakota 

13 Century Code is amended and reenacted as follows: 

14 1. A holder required to file a report under section 47-30.2-21 shall retain records for ten 

15 years after the later of the date the rep_ort was filed or the last date a timely report was 

16 due to be filed, unless a shorter period is provided by rule of the eommissioneFstate 

17 treasurer. 

18 SECTION 12. AMENDMENT. Subdivision b of subsection 3 of section 47-30.2-28 of the 

19 North Dakota Century Code is amended and reenacted as follows: 

20 b. Maintain a website or database accessible by the public and electmnically 

21 searchable which contains the names reported to the administrator of apparent 

22 owners for whom property that meets or exceeds the searchable value as set by 

23 the eommissionerntate treasurer is being held by the administrator. Property that 

24 does not meet or exceed the searchable value must continue to be held by the 

25 administrator but may not appear in the searchable website or database. 

26 SECTION 13. AMENDMENT. Section 47-30.2-44 of the North Dakota Century Gode is 

27 amended and reenacted as follows: 

28 47-30.2-44. (801) Deposit of funds by administrator. 

29 

30 

1. Except as otherwise provided in this section, the aepaFtmentstate treasurer shall 

deposit to the credit of the common schools trust fund all funds received under this 
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chapter, including proceecls from the sale of property under seetions 47-30.2-40, 

47-30.2-41, 47-30.2-42, and 47-30.2-43. 

2. The departmentstate treasurer slilall maintain an account with an amount of funds the 

4 eommissionerctate treasurer reasonably estimates is sufficient to pay claims allowed 

5 t:1nder tt-lis chapter. 

6 SECTION 14. AMENDMENT. Subsection 2 of section 47-30.2-46 of the North Dakota 

7 Century Code is amended and reenacted as follows: 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

2. TheFO is appropriated annually the The amounts necessary are appropriated to the 

state treasurer on a continuing basis to i;,ay all expense deduetions under this section, 

including: 

a. Any costs in connection with the sale of abandoned property; 

b. Costs of mailing, publication, and outreach efforts in connection with any 

abandoned property; 

c. Reasonable service charges; 

d. Costs incurred in examining records of holders of property and in collecting the 

property from those holders; 

e. Funds for the payment of claims; 

f. Funds for the payment of holder refunds; and 

g. Funds for attorney's fees and all other reasonable costs and expenses incurred i 

20 an action or suit. 

21 SECTION 15. AMENDMENT. Subdivision c of subsection 2 of section 47-30.2-50 of the 

22 orth Dakota Century Code is amended and reenacted as follows: 

23 c. The property has a value as provided by rules adopted by the eommissienerstate 

24 treasurer. 

25 SECT.ION 16. AMENDMENT. Section 47-30.2-53 of the North Dakota Century Code is 

26 amended and reenacted as follows: 

27 47-30.2-53. (906) Action by person whose claim is denied. 

28 Not later than one hundred eighty days after filing a claim under subsection 1 of section 

29 I 147-30.2-50, the claimant may rommence an action against the eeardstate treasurer in the 

30 urleigh County district court to establish a claim that has been denied or deemed .denied underi 

31 I section 47-30.2-50. If the beafestate treasurer is successful in a roceeding brought under this 
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1 section, the district court sh~II allow the eeafEistate treasurer to recover court costs; reasonable 

2 costs, fees, disbursements, and expenses incurred by the eeafEistate treasurer in the 

3 proceeding; and reasonable attorney's fees. 

4 SECTION 17. AMENDMENT. Subsection 1 of section 4 7-30.2-56 of the North Dakota 

5 Century Code is amended and reenacted as follows: 

6 1. Tho eommissionerstate treasurer shall adopt rules governing an examination under 

7 section 47-30.2-55, including rules for use of an estimation, extrapolation, and 

8 statistical sampling in conducting an examination. An examination commenced after 

9 adoption of rules under this subsection must comply with the rules. 

10 SECTION 18. AMENDMENT. Subsection 2 of section 47-30.2-57 of the North Dakota 

11 Century Code is amended anGI reenacted as follows: 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

2. The records subject to subsection 1: 

a. May be used by the eeafEistate treasurer in an action to collect property or 

otherwise enforce this chapter; 

b. May be used in a joint examination conducted with or pursuant to agreements 

with other states, the federal government, or other govemmental entities; 

c. May be disclosed at the discretion of tho eommissionerstate treasurer, on 

request, to the person that administers the unclaimed property law of another 

state for that state's use in circumstances equivalent to circumstances described 

in sections 47-30.2-54, 47-30.2-55, 47-30.2-56, 47-30.2-57, 47-30.2-58, 

47-30.2-59, 47-30.2-60, 47-30.2-61, and 47-30.2-62. A state to which information 

is disclosed shall maintain the confidentiality and security of information obtained 

in a manner substantially equivalent to sections 47-30.2-71, 47-30.2-72, and 

47-30.2-73; 

d. May be required to be produced under section 44-04-18.11; and 

e. May be required to be produced by the administrator 0n request of the person 

27 subject to the examination in an administrative or judicial proceeding relating to 

28 the property. 

29 SECTION 19. AMENDMENT. Section 47-30.2-64 of the North Dakota Century Code is 

30 amended and reenacted as follows: 
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47-30.2.:64. (1203·) Action involving another state or foreign country. 

1. The administrator may join another state or foreign country to examine and seek 

enforcement of this chapter against a putative holder. 

2. The eeaFElstate treasurer may pursue an action OA behalf of th.is state to recover 

property subject to this chapter but delivered to the custody of another state if the 

administrator believes tile property is subject to Ui1e custody of the administrator. 

3. The eeaFElstate treasurer may retain an attorney in this state, another state, or a 

foreign cour:ttry to commence an action to recover property on behalf of the eeaFElstate 

treasurer and may agree to pay attorney's fees based in whole or in part on a ,fixed 

fee, hourly fee, or a percentage of the amount or value of property recovered in the 

action. 

4. Expenses incurred by this state in an action under this section must be paid in 

accordance with section 47-30.2-46. 

SECTION 20. AMENDMENT. Section 47-30.2-66 of the North Dakota Century Code is 

amended and reenacted as follows: 

47-30.2-66. (1205) Other civil penalties. 

1. If a holder enters into a contract or other arrangement for the pur,pose of evading an 

obligation under this chapter or otherwise willfully fails to perform a duty imposed on 

the holder under this chapter, the eommissioneFstate treasurer may require the holder 

to pay the administrator, in addition to interest as provided in subsection 1 of section 

47-30.2-65, a civil penalty of one thousand dollars for each day the obligatiolil is 

evaded or the duty is not performed, up to a cumulative maximum amount of twenty­

five tfloijsaAd dollars, plus twenty-five percent of the amount or value of property that 

should have been, but was not reported, paid, or delivered as a result of the evasion 

or failure to perform. 

2. If a holder makes a fraudulent report under this chapter, the eommissionerntate 

treasurer may require the holder to pay to the administrator, in addition to interest 

under subsection 1 of section 47-30.2-65, a civil penalty of one thousand dollars for 

each day from the date the report was made until corrected, up to a cumulative 

maximum of twenty-five thousand dollars, lus twenty-five · ercent of the amount or 
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1 value of any preperty that should have been reported, but was not included in the 

2 report or was underreported. 

3 SECTION 21. AMENDMENT. Subsection 4 of section 47-30.2:-67 of the North Dakota 

4 Century Code is amended and reenacted as follows: 

5 4. The eoR'lmissioAerstate treasurer may waive up to twenty-five thousand dollars of the 

6 penalty or reduce interest. A request for a waiver or reduction of penalty in excess of 

7 twenty-five thousand dollars must be presented to the board, •.♦1itl'I tl'le eommissioAer's 

8 reeoR'lmeAdatioA,state treasurer for review and decision. 

9 SECTION 22. AMENDMENT. Section 47-30.2-75 of the North Dakota Century Code is 

1 0 amended and reenacted as follows: 

11 47-30.2-75. Enforcement-Appeals. 

12 The administrator may bring an action in a court of competent jurisdiction to enforce this 

13 chapter. A person in this state aggrieved by an audit that in any form requests the payment of 

14 money or a cfvil penalty is entitled to a hearing before the eeaFestate treasurer. A demand for a 

15 hearing must be made within thirty days of the request by the administrator. The request by the 

16 administrator must contain notice of the right to a hearing. The board'sstate treasurer's decision 

17 is the final order of the agency and is appealable to the district court. Any amount of money 

18 equested by the administrator which may increase over time is tolled at the time of filing an 

19 appeal, retroactive to the date of the request. 

20 SECTION 23. AMENDMENT. Section 54-11-13 of the North Dakota Century Code is 

21 amended and reenacted as follows: 

22 54-11-13. Salary of state treasurer. 

23 The annual salary of the state treasurer is oAe 1'11:1Adred tl'lirty tl'lo1:1saAdone hundred 

24 thirt -nine t ousand two hundred fift -six dollars through June 30, 28242026, and oAe l'l1:1Adred 

25 ll'lirty fi•.•e tl'lo1:1saAd two 1'11:1Adredone hundred forty-three thousand four hundred thirty-four 

26 ctollars thereafter. 

27 SECTION 24. AMENDMENT. Section 54-27-15.1 of the North Dakota Century Code is 

28 amended and reenacted as follows: 
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1 54-27-15.1. State treasurer's checks, warrants, and waA"ant-checks - Cancellation -

2 eposit to common schools trust fund - Subsequent payment - Continuing 

3 

4 The state treasurer, at the beginning of each fiscal year, shall prepare a list of the checks, 

5 warrants, and warrant-checks drawn on various depositories which are more than two years old 

6 which remain outstanding and unpaid and shall show the number, date, payee, with address of 

7 payee if available, amount, and fund, if available, against which said instrument was drawn. A 

8 copy of such list must then be used as an authority for writing a receipt of the total of such 

9 check or checks and shall credit such amount to the common schools trust fund pursuant to 

1 0 .chapter 4 7-30.2. One copy of such receipt with list of instruments affected must be provided to 

11 I the unclaimed property administrator of 1:1Aelaimed pFoperties. In the event such check, warrant, 

12 or warrant-check is at any subsequent time presented for payment, or a claim is made by any 

13 erson for the amount of any such instrument, further proceedings must be conducted in 

14 accordance with chapter 47-30.2. These expenditures are hereby subject to a standir:tg and 

15 contiAuing appropriation. 

16 SECTION 25. AMENDMENT. Subsection 6 of section 57-38-57 of the North Dakota 

17 Century Code is amended and reenacted as follows: 

18 6. Upon request, the tax commissioner may furnish to the unclaimed property divisioA of 

19 the boaFd of uAi•teFSity aAd sehool laAdsodministrator, a taxpayer's name, address, 

20 and federal identification number for identifying the taxpayer as the owner of an 

21 unclaimed voucher authorized by the tax commissioner or to locate the apparent 

22 owner of unclaimed property as provided under chapter 47-30.2. 

23 SECTION 26. AMENDMENT. Subsection 3 of section 57-39.2-23 of the North Dakota 

24 Century Code is amended and reenacted as follows: 

25 

26 

27 

28 

29 

30 

31 

3. The commissioner may furnish to workforce safety and insurance, the job insurance 

division of job service North Dakota, and the secretary of state, upon request of the 

respective agency, a list or lists of holders of permits issued under this chapter or 

chapter 57-40.2, together with the addresses and tax department file identification 

numbers of those permitholders. The agency may use the list or lists only for the 

purpose of administering the duties of the agency. The commissioner may furnish to 

the unclaimed property di>fisioA of the boaFd of uAiYeFSity aAd sehool 
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1 taAesadministrator, upon its request, the name, adetress, and the permitholder's 

2 federal identification number for the sole purpose of identifying the owner of an 

3 unclaimed voucher authorized by the commissioner. 

4 SECTION 27. AMENDMENT. Subsection 8 of section 57-39.2-23 of the North Dakota 

5 Century Code is amended and reenacted as follows: 

6 8. Upon request, the commissioner may furnish to the unclaimed property di·,ision of the 

7 boaFEI of uni·, ersity and sehool landsndministrator, a taxpayer's name, address, and 

8 federal i<:ientification number for identifying the owner of an unclaimed vowcher 

9 authorized by the commissioner or to locate the apparent owner of unclaimed property 

10 as provided under chapter 47-30.2. 
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STATEMENT OF PURPOSE OF AMENDMENT: 

House Bill No. 1005 - State Treasurer - House Action 

Salaries and wages 
New and vacant FTE pool 
Operating expenses 
Coal severance payments 
Carbon dioxide pipeline 

payments 

Total all funds 
Less estimated income 
General fund 

FTE 

Base 
Budget 
$1 ,605,584 

265,346 
118,000 

$1 ,988,930 
0 

$1,988,930 

7.00 

House 
Changes 

$975,431 
54,672 

804,258 
4,000 

2,000,000 

$3,838,361 
1,711,352 

$2,127,009 

4.00 

House 
Version 
$2,581,015 

54,672 
1,069,604 

122,000 
2,000,000 

$5,827,291 
1,711,352 

$4,115,939 

11.00 

Department 120 - State Treasurer - Detail of House Changes 

Salaries and wages 
New and vacant FTE pool 
Operating expenses 
Coal severance payments 
Carbon dioxide pipeline 

payments 

Total all funds 
Less estimated income 
General fund 

FTE 

Salaries and wages 
New and vacant FTE pool 
Operating expenses 
Coal severance payments 
Carbon dioxide pipeline 

payments 

Total all funds 
Less estimated income 
General fund 

FTE 

Adds Funding 
for Salary and 

Benefit 
lncreases1 

$159,675 

$159,675 
55,681 

$103,994 

0.00 

Adds Funding 
for IT Rate 
lncreases1 

$13,630 

$13,630 
0 

$13,630 

0.00 

Adds Funding 
to Replace 

2023-25 FTE 
Pool1 

$21,090 

$21 ,090 
0 

$21,090 

0.00 

Adds Funding 
for 

Distributions' 

$4,000 
2,000,000 

$2,004,000 
0 

$2,004,000 

0.00 

Transfers 
Funding for 
2025-27 New 
and Vacant 
FTE Pool1 

($78,103) 
54,672 

($23,431) 
(7,726) 

($15,705) 

0.00 

Adds One-
Time Funding 

ltems1 

$118,000 

$118,000 
118,000 

$0 

0.00 

Transfers 
Funding 

Between Line 
ltemsl 

$14,372 

(14,372) 

$0 
0 

$0 

0.00 

Total House 
Changes 

$975,431 
54,672 

804,258 
4,000 

2,000,000 

$3,838,361 
1,711,352 

$2,127,009 

4.00 

Transfers FTE 
Positions from 
Trust Lands1 

$858,397 

$858,397 
858,397 

$0 

4.00 

02/13/2025 

Transfers 
Unclaimed 
Property 

Operating 
Expensesi 

$687,000 

$687,000 
687,000 

$0 

0.00 

1 The following funding is added for 2025-27 biennium salary adjustments of 3 percent on July 1, 2025, and 3 percent 
on July 1, 2026, and increases in health insurance premiums from $1,643 to $1,893 per month: 

Salary increase 
Health insurance increase 
Total 

General 
Fund 

$61 ,957 
42 037 

$103,994 

Other 
Funds 

$31 ,661 
24,020 

$55,681 

Total 
$93,618 
66,057 

$159,675 

2 Funding of $21 ,090 is added from the general fund to replace 2023-25 biennium new and vacant FTE pool funding 
for vacant FTE positions. 

1 of 2 



Bill No. 1005 Fiscal No. 2 25.0149.01002s 02/13/2025 

3 Funding of $78,103 for estimated savings from vacant FTE positions is removed and funding of $54,672 is added 
for a 2025-27 new and vacant FTE pool line item as follows : 

Vacant FTE positions 
Funding pool line item 
Net savings 

General 
Fund 

($52,351) 
~ 

($15,705) 

Other 
Funds 

($25,752) 
18 026 

($7,726) 

Total 
($78,103) 

54672 
($23,431) 

4 Funding of $14,372 is transferred from the operating expenses line item to the salaries and wages line item for cost 
to continue 2023-25 salary increases. 

5 The following unclaimed property FTE positions and related funding are transferred from the Department of Trust 
Lands to the State Treasurer: 

Unclaimed property program manager position 
Unclaimed property administrative services positions 
Total 

FTE 
Positions 

1.00 
3.00 
4.00 

General 
Fund 

$0 
Q 

$0 

Other 
Funds 

$282,917 
575,480 

$858,397 

Total 
$282,917 
575 480 

$858,397 

6 Funding of $687,000 from special funds for unclaimed property operating expenses is transferred from the 
Department of Trust Lands to the State Treasurer. 

7 Funding of $13,630 from the general fund is added from the general fund for information technology rate increases. 

8 Funding of $2,004,000 from the general fund is added for distributions as follows: 
$4,000 for coal severance shortfall payments to provide total funding of $122,000. 
$2,000,000 for carbon dioxide pipeline payments in lieu of taxes pursuant to North Dakota Century Code 
Section 57-06-17.2. 

9 One-time funding is added as follows: 
$110,000 from the strategic investment and improvements fund for information technology projects. 
$8,000 from special funds for office furniture or equipment related to unclaimed property. 

The House version: 
Adds a section regarding the use of funding in the new and vacant FTE pool line item. 
Adds a section identifying $110,000 from the strategic investment and improvements fund for information 
technology projects. 
Adds sections to transfer the administration of unclaimed property from the Department of Trust Lands to 
the State Treasurer. 
Adds a section to provide the statutory changes necessary to increase the State Treasurer's annual salary 
to $139,256 (3 percent) effective July 1, 2025, and to $143,434 (3 percent) effective July 1, 2026. 
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2025 SENATE APPROPRIATIONS 
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2025 SENATE STANDING COMMITTEE MINUTES 

Appropriations - Government Operations Division 
Red River Room, State Capitol 

HB 1005 
3/14/2025 

BILL for an Act to provide an appropriation for defraying the expenses of the state 
treasurer; relating to the transfer of unclaimed property administration from the 
commissioner of university and school lands to the state treasurer and the salary of the 
state treasurer. 

10:32 a.m. Chairman Wanzek opened the hearing. 

Members present: Chairman Wanzek, Vice-Chair Dwyer, Senator Burckhard, Senator 
Erbele, and Senator Sickler. 

Discussion Topics: 
• Budget request overview
• Agency overview and management functions
• Office organization
• Audit findings
• Efficiency accomplishments
• Biennium goals
• Budget comparisons: salaries
• Information Technology Development (ITD) requests
• CO2 pipeline and coal taxes
• Secure storage vaults
• Full-time-employee (FTE) request

10:32 a.m. Grant Gader, LC Fiscal Analyst, distributed budget information, testimony #41547 
and 41548. 

10:33 a.m. Thomas Beadle, ND State Treasurer, testified in favor, responded to committee 
members' questions, and submitted testimony #41388, #41389, #41390, and #41391. 

11:15 a.m. Discussion of the merits of moving the Department of Unclaimed Property into the 
Office of the State Treasurer focused on initial fiscal costs and similar action in other states. 

Additional written testimony: 
Nicole Krivoruchka, Director of Finance for the Office of State Treasurer, submitted testimony 
#41439 in favor. 

11:21 a.m. Chairman Wanzek closed the meeting.  

Carol Thompson, Committee Clerk 
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Senate Appropriations Hearing 
 

 

 
 

March 14, 2025 
 
 
Chairman Wanzek, 
 
Thank you for the opportunity to present our budget to you today. I look forward to working with you and 
members of the committee and our office is happy to be of assistance to any of you should any questions 
arise over the course of this session.  
 
HB 1005 is the Budget for the Office of State Treasurer. My testimony today will begin with a summary of our 
requested budget items that we included in our decision package as part of the Governor’s budget process, 
as well as additional items that we want to draw your attention to that have come up as we’ve moved 
through the legislative session. Following that, I’ll go through the overview of our office and the items 
requested by Legislative Council at the start of session. Finally, I’ll go over a comparison of our requests and 
what the House included. 
 
With me today is the Director of Finance for our office, Nicole Krivoruchka. If you have any questions for us 
today, or as you work through your budget process please don’t hesitate to reach out.  
 
With gratitude, 
 
 
 
Thomas Beadle 
State Treasurer  

#41388

Ol""PICE OP STATE 

TREASURER 
--HORTH DAKOTA--
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SUMMARY OF BUDGET REQUESTS 
 
Decision Package requests: 
 

• Salary Compensation Analysis Recommendation 
• Add $250,000 to our Salary and Benefits line   

• ITD Projects 25-27 Biennium 
• Adds $110,000 to support ITD projects for the 25-27 biennium 
• Adds $7,000 as per OMB’s adjustments for ITD programming cost changes 

• CO2 Payment in Lieu of Taxes appropriation 
• Add $2 million in General Fund Dollars for disbursement to impacted counties 

• Coal Severance Payment Increase 
• Adds $4,000 in additional General Fund Dollars for disbursement to impacted 

political subdivisions 
 
 
Additional Legislative Session Requests: 
 

• ITD Implementation Costs 
• Add $185,000 in one-time dollars for ITD Implementation costs for new funds 

and distributions created by the 69th Assembly.   
• Carryover authority 

• Restore Cost to Continue to Operating Expenses 
• Add $14,372 to Operating Expenses line that was removed and transferred to 

Salaries line in order to allow us to continue the salary dollars we were 
appropriated last biennium.  

• Delayed Implementation of Unclaimed Property (UP) Transfer 
• Requests the transfer of UP is delayed until the end of the biennium to allow 

both parties to properly prepare for a transfer without disrupting any service to 
the state and to ensure necessary compliance procedures are followed.  

• FTE Request 
• With the proposed transfer of Unclaimed Property from the Department of Trust 

Lands to the Office of State Treasurer, we need 1 FTE to manage additional 
workload. Requesting Director level position that was included in Governor 
Burgum’s budget.  
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AGENCY OVERVIEW 
Article V, Section 2, of the North Dakota Constitution created the Office of State Treasurer and 
provides that the powers and duties of the state treasurer shall be prescribed by law. Chapter 
54-11 of the North Dakota Century Code prescribes the powers, duties, and responsibilities of 
the state treasurer. The mission of the Office of State Treasurer is “to fulfill our constitutional 
and statutory responsibilities, to assure sound financial oversight and transparency of all public 
funds, and to promote prudent practices in government.”   
 
We have six key management functions within the Office of Treasurer: 
 

1. Cash management – We collect all deposits and payables from state agencies. It is our 
expertise that manages the daily cash flow within the state operating fund. The 
forecasting and cash management done by our agency is necessary to ensure the 
availability of sufficient funds to cover the obligations/payables while optimizing 
investment opportunities. The millions and billions invested in the immediate short 
term are where we work diligently, making wise investment decisions ensuring the State 
is always “making money.”  
 

2. Accounting – The Office of State Treasurer is responsible for paying all warrants 
(payables) or checks drawn against the state. We manage over a dozen bank accounts 
which are reconciled daily to ensure enough funds are available to pay all outstanding 
warrants/payables We also process void check requests and stop payments. All state 
funds/deposits received by state agencies are deposited through the Office of State 
Treasurer for investment into the operating fund account. Our agency reconciles daily in 
three primary areas:  our accounts held with the Bank of North Dakota to the State’s 
accounting software, PeopleSoft; state agency deposits to PeopleSoft; and Certificate of 
Deposit (CD) interest income between our records and the bank’s. 

 
3. Investments – Our agency serves as the custodian for all state funds, and we are 

responsible for the investment of the state’s general and numerous special funds, 
including state agriculture commodity groups and the Veterans Postwar Trust. As of the 
February General Fund Revenues report, our investments have brought in over $144 
million so far this biennium. 

 
4. Revenue Collection – The State Treasurer is responsible for the collection of various 

revenues from political subdivisions. Revenues include, but are not limited to, the 
Assessed Communications Services Fee, Civil Filing Fees, Criminal Administration Fees, 
Indigent Defense Administrative Fund, Medical Center Levy, Domestic Violence 
Prevention Fund, and numerous other district court costs. Of these, a significant number 
are deposited directly into the general fund while others are deposited into special 
funds. Due to the nature of these collections, we do not anticipate any significant 
changes in revenue amounts for the coming biennium.  
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5. Tax Distribution – The State Treasurer oversees disbursing over 30 tax distributions to 
political subdivisions. The office’s web-based, Tax Distribution and Outstanding Checks 
(TDOC) system, pulls data from a variety of sources, which streamlines our distributions 
and ensures greater accuracy, transparency, and efficiency.  

 
6. Financial Education – The Office of State Treasurer is involved in financial literacy efforts 

for the state, empowered to help promote education and tools for our citizens. 
Treasurer co-chairs the statewide Financial Literacy Commission as part of this effort. 
Additionally, the Office of State Treasurer provides analysis, data, and education of 
various tax distributions and state laws to legislators, employees of other state agencies, 
officials and employees of local political subdivisions, and the general public. 

 
 
 
 
 
 
 
 
 
 
 
 
 
 

Airline Electric Generation Transmission  Primary Residence Tax Credit 
Carbon Dioxide Payment In 
Lieu of Taxes Flood Control  Prepaid Wireless E-911 Fee  

City Cigarette Tax Forest Service Senior Mill Levy 
City Motor Vehicle Rental Tax Highway Tax Distribution Fund Special Highway 
City/County Occupancy Tax Homestead Tax Credit Special Township Road 
City/County 
Restaurant/Lodging Tax 

Legacy Earnings Highway 
Distribution Fund State Aid 

City & County Sales Tax Legacy Earnings Township 
Highway Aid Fund Taylor Grazing  

Coal Conversion Tax Medical Center Levy Telecommunication Carriers 
Coal Conversion Shortfall Mineral Management Township Road & Bridge Fund  
Coal Severance Tax Motorboat Tribal Alcohol Tax 
Coal Severance Shortfall - 
Tipple Share Reimbursement Municipal Infrastructure Tribal Cigarette Tax 

County & Township 
Infrastructure New Jobs Program Tribal Highway Fund 

County Aid Oil and Gas Gross Production Tax Tribal Sales Tax  
Disabled Veterans Homestead 
Tax Credit 

Oil Extraction/Gross Production 
Tax-Tribal  
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OFFICE OF STATE TREASURER ORGANIZATIONAL CHART 
 

 
 
SALARIES AND WAGES 
Our agency consists of seven full time employees, including the Treasurer. Our request going 
into this session did not include any additional FTEs. With the unclaimed property transfer 
discussion we need additional resources. The current fiscal staff is made up of two Cash 
Management and Distribution Analysts, two Treasury Operations Accountants, and a Director 
of Finance. As a testament to the complexity of the work we perform, all fiscal positions require 
a minimum of a four-year college degree and varying levels of work experience to be qualified. 
With the timing and complexity of everything we do in our office, we are very fortunate to have 
an excellent team that is eager to cross train and work collaboratively with each other.  
 
With the duties required of our office, this level of staffing is vitally important not only to be 
able to perform these duties, but also to provide the essential checks and balances so that one 
person is not handling all stages of a process. This is true not only with daily depositing to and 
reconciling of the state’s checkbook, but also with our revenue distribution processes for all the 
funds we send out to the political subdivisions. 
 
OPERATING EXPENSES 
Our operating expenses consist mainly of amounts paid for data processing and other services 
provided by ITD. These costs primarily include data processing, desktop support, and 
telecommunication service charges from ITD. Our office has always been heavily reliant on this 
technology and improvements over the last few years have allowed for efficient and effective 
remote work which provides added flexibility to our team and increases efficiency and 
effectiveness of the whole office.  

OFFICE OF STATE TREASURER ORGANIZATIONAL CHART _J 

State Treasurer 

Director of Office 
Finance - ~ dminist rat~ 

-

' I I 
Cash Management! Cash Managemenl Treasury Treasury 
and Distribution 

1 

and Distribution Operations Operations 
Analyst Analyst Accountant Accountant 
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BOARDS 
In addition to the responsibilities of the office, as required by statute or Constitution, the State 
Treasurer serves on six Boards:  State Investment Board, Teachers Fund for Retirement, Board 
of University and School Lands, State Board of Tax Equalization, State Historical Board, and the 
State Canvassing Board.    
 
Following an executive order by Governor Burgum, Treasurer Beadle also serves as Co-Chair of 
the statewide Financial Literacy Commission. 
 
FINANCIAL AUDIT FINDINGS 
Our agency performs all our responsibilities with tremendous pride and accuracy, and we have 
consistently received a “clean” audit since 2009. Our most recent audit was completed in June 
of 2024 for the biennium ended June of 2023, with no findings. That report can be found at 
nd.gov/auditor/2023-treasurer-office-state.   
 
AGENCY ACCOMPLISHMENTS 
• Tax Distributions – Continue to make tweaks to our distribution platforms to account for 

statutory changes and to improve functionality. Successfully implemented new distributions 
such as the Legacy Earnings Distribution.  
 

• “Prairie Dog” Funds –Successful collection of 304 municipal reports and 45 county reports 
for dollars distributed during the 21-23 biennium. Unfortunately, despite our best efforts 11 
municipalities did not submit reports and will be ineligible from the 23-35 biennium’s 
distribution of these funds. 

 
• Process Updates – Updated office processes to allow for efficient and effective remote 

work which provides added flexibility to our team and increases efficiency and effectiveness 
of the whole office. 

 
AGENCY CHALLENGES 
• Turnover and Compensation – We are a small agency. When we have vacancies, whether 

they be due to employee time off or due to a departure, it hits our office hard. This past 
biennium we worked through this challenge, but we’ve had to do so with what feels like 
one hand behind our back. I’ve attached a compensation analysis study that was put 
together by HRMS that highlights this challenge for our office.  
 

• IT Costs – One of the major challenges we face relates to our day-to-day IT costs. We 
continue to receive excellent service from ITD, but we want to make you aware that what 
feels like minor and obvious adjustments to our systems does have a significant impact on 
our budget.  
 
Throughout session, we will continue to monitor bills that will affect our agency and analyze 
the potential IT costs which may be associated with implementing a formula change or new 
distribution.  

file://nd.gov/stn/stn-public/Legislative/2025%20Legislative%20Session/HB%201005-%20OST%20Budget/ww.nd.gov/auditor/2023-treasurer-office-state
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AGENCY GOALS 
• Enhance TDOC System – Our Tax Distribution and Outstanding Checks system is robust and 

powerful, but it always needs tweaking and updating. We hope to continue working with 
ITD to improve this program to allow for smoother operations and reduce manual data 
processes.  
 

• Cash Management Improvements – This was a major focus of the 23-25 biennium interim 
period with a large task force being assigned to work on this and RVK being hired as a 
consultant. We are always looking at ways to update our processes and have begun 
implementing some improvements to generate returns for the state.  
 

• Website Upgrades – Transparency and ease of navigation are important when it comes to 
government finance, and we recognize that our site needs improvements.  
 

• Expand Financial Education Initiatives – The Treasurer continues to partner with BND, DPI 
and other agencies to promote financial literacy efforts for our citizens.   
 

2025-2027 BUDGET COMPARISON 
The Office of the State Treasurer's budget historically consists of two primary components: 
salaries and information technology fees. The majority of our current biennium costs fall into 
these categories, and this trend will continue operationally. Our office depends on both our 
personnel and the technology necessary to support their efficiency and effectiveness. However, 
for the first time since the 2009 biennium, our budget also includes CO2 PILT payments due to 
new projects qualifying under statute. As a result, our budget may appear different from 
previous years. 
 
For the 2025-2027 biennium, our budget includes four key adjustments compared to the 2023-
2025 budget. These adjustments were included in our Decision Package request submitted to 
the Governor’s team, and I am grateful they were incorporated into the executive budget. 
Below is a summary of these changes, along with differences between the Decision Package, 
executive budget, and House action. 
 
1. Salary Adjustments: The Office of Management and Budget (OMB) conducted an analysis of 

our positions and salaries, prompted by turnover challenges and compensation-related 
retention risks. Over the past year, our office has experienced a 34.8% turnover rate, 
significantly higher than the state average of 11%. While this is primarily due to the 
repeated turnover of one specific position, it highlights a broader concern. Due to our 
agency’s size and constrained budget, we lack flexibility to offer competitive salaries, 
provide compensation adjustments, or recognize tenured employees. 

 
Historically, our team has demonstrated strong retention due to a collaborative work 
environment. The HRMS and Gallup engagement survey reports a 4.69 out of 5 engagement 
mean, ranking our office above 91% of respondents in Gallup’s overall database. However, 
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compensation remains below market standards, and analysis by HRMS indicates that our 
salaries lag significantly behind the median for other state agencies. Many positions offer 
lower starting wages than comparable roles in other agencies, despite an average tenure of 
seven years. This misalignment incentivizes job-hopping, posing a risk to operational 
stability. To address this, we requested a $250,000 adjustment to our base funding level for 
the biennium. The Governor’s budget included $100,000 of this request, while the House 
removed the funding. We are requesting that these funds be reinstated. 
 

2. Information Technology (IT) Adjustments: Our Decision Package includes two IT-related 
requests: 

o $110,000 for project support throughout the biennium. 
o $13,630 to accommodate cost increases following ITD’s updated rate schedule. 

 
These IT requests are included in both the executive budget and the House version. 
 

3. CO2 PILT Payments: We have requested $2.0 million from the General Fund for statutorily 
required payments to counties as compensation in lieu of taxes for CO2 pipelines, in 
accordance with NDCC 57-06-17.1 and 57-06-17.2. Although this statute has been in place 
for decades, no project has qualified for 15 years. The estimated allocation is based on 
projections from the Tax Department, as an additional company is expected to qualify for 
the exemption. Currently, two counties qualify and will received distributions in February 
2025. Emergency Commission and Budget Section approval was granted to cover a shortfall 
in December 2024 for the current biennium, and statute allows these projects to qualify for 
PILT for 10 years, and so we anticipate this line item to be included in the next few biennia 
as well. This funding is included in both the executive budget and the House version. 
 

4. Coal Severance Shortfall Payments: We requested an additional $4,000 to increase the Coal 
Severance Shortfall payment to political subdivisions, bringing the total allocation to 
$122,000. NDCC 57-62-02(5) requires our office to reimburse coal-producing counties for 
30% of coal severance tax funds allocated to non-coal-producing counties. Due to phased 
statutory changes, this reimbursement amount has been modified. The executive budget 
and House version both include this funding. 

 
ADDITIONAL REQUESTS BASED ON LEGISLATIVE SESSION 
1. ITD Implementation Costs: We are tracking numerous bills that impact distributions, 

investment holdings, and formula adjustments. These changes require staff time and ITD 
implementation costs. As of now, the estimated ITD cost to implement pending bills moving 
through this session right now is an addtional$185,000 to our original budget request. This 
dollar amount was not presented to the House Appropriations Committee initially to avoid 
inflating costs and to provide a better representation of bills that have an impact, but we 
did inform them that we would be bringing numbers forward and would continue to 
monitor it for your committee.  
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2. Restoring Operating Expense Funding: During the budget submission process, we identified 
a $14,372 shortfall in salaries and benefits, requiring reductions in our Operating Expenses 
line. We made the following cuts: 

o Travel Budget: Reduced from $15,000 to $9,258 
o IT Supplies: Reduced from $3,160 to $1,000 
o Professional Supplies & Materials: Reduced from $4,100 to $3,100 
o Postage: Reduced from $4,250 to $3,780 
o Equipment Lease: Reduced by $3,500 
o Operating Fees & Services: Reduced from $3,300 to $1,800 

 
These cuts impact our ability to operate effectively. While Representative Kempenich 
referenced restoring these funds, the adopted amendment did not reflect this. We request 
the Senate to restore these funds. 
 

3. Unclaimed Property Division Transfer: Governor Burgum’s budget recommended 
transferring the Unclaimed Property (UP) Division from the Land Department to the Office 
of the State Treasurer as part of a red tape reduction initiative. Governor Armstrong’s 
budget did not include this transfer, but the House Appropriations Committee incorporated 
it into the current budget. 

 
Upon reviewing logistics with the Land Commissioner and the Unclaimed Property Director, 
it became clear that the transition is more complex than anticipated. While we initially 
considered repurposing our current vault space, the secure storage requirements 
necessitate additional modifications. To ensure a smooth transition, we request a delayed 
effective date for this transfer.The Unclaimed Property program currently involves 14 
additional DTL employees and an average of 100 hours per month. Our existing team lacks 
the capacity to absorb these responsibilities without impacting other duties. If the transfer 
proceeds, we request an additional FTE to facilitate a seamless transition and maintain 
service levels. Ideally, a delayed effective date would allow sufficient time for training and 
onboarding before the transition begins. 
 

4. Request for Additional Full-Time Employee (FTE): Governor Burgum’s budget originally 
included two FTEs and $1.1 million for software and operational costs related to Cash 
Management study recommendations. While we are no longer requesting two FTEs, we 
recognize the need for one additional FTE at a Deputy level to manage the Unclaimed 
Property transition, support financial operations, and enhance transparency and 
communication from our office. In addition to salary dollars, we will need $10,035 in one-
time operating expenses for this employee and $4,047 to cover 12 months of operating 
expenses. 
 

We appreciate your consideration of these requests and look forward to working together to 
ensure the continued efficiency and effectiveness of the Office of the State Treasurer. 



Thomas Beadle
State Treasurer
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Agenda

• Summary of primary budget requests
• Additional session requests
• Agency Overview
• Comparison to House action



Budget Request Summary



Decision Package Requests

• Salary Compensation Analysis Recommendation
• Add $250,000 to our Salary line to fairly compensate employees

• ITD Projects 25-27 Biennium
• Adds $110,000 to support ITD projects for the 25-27 biennium
• Adds $7,000 as per OMB’s adjustments for the ITD programming cost changes

• CO2 Payment in Lieu of Taxes appropriation
• Add $2 million in General Fund Dollars for disbursement to impacted counties

• Coal Severance Payment Increase
• Adds $4,000 in additional General Fund Dollars for disbursement to impacted counties



Additional Requests

• ITD Implementation Costs for new distributions
• Add an additional $185,000 in one-time funds to implement changes as passed by this 

assembly.
• Carryover authority

• Cost to Continue
• Add $14,372 to Operating Expenses line that was removed and transferred to Salaries line in 

order to allow us to continue salaries appropriated in the 23-25 biennium

• Delayed Implementation of Unclaimed Property Transfer
• Delay transfer from DTL until the end of the 25-27 biennium

• FTE Request
• Need additional staff hours for proposed transfer of UP and for Cash Management and 

Transparency goals



Agency Overview



Agency Overview

Article V, Section 2, of the North Dakota Constitution created the Office of State 
Treasurer and provides that the powers and duties of the state treasurer shall be 
prescribed by law. Chapter 54-11 of the North Dakota Century Code prescribes the 
powers, duties, and responsibilities of the state treasurer. 
The Office of State Treasurer (OST) serves as custodian of all state funds, managing 
cash flow, investments, and timely tax distributions to over 500 political 
subdivisions.
Our mission is “to fulfill our constitutional and statutory responsibilities, to assure 
sound financial oversight and transparency of all public funds, and to promote 
prudent practices in government.”  



Agency Duties

• Cash Management
• Work with agencies to gather information regarding collection, disbursement 

and balances
• Heavy involvement in statewide Cash Management study that looks to 

improve this process
• Accounting

• Paying all warrants or checks drawn against the state
• Manage deposits and reconcile bank balances daily

• Investments
• Responsible for the investment of the State’s general and special funds
• Invested through CD’s with the Bank of North Dakota, as well as various banks 

and credit unions across the state



Agency Duties

• Revenue Collections
• Receive and reconcile revenue received from political subdivisions

• Tax Distribution
• Manage over 30 regularly occurring distributions to political subdivisions on 

monthly, quarterly and annual basis

• Financial Literacy
• Collaborates with agencies on statewide Financial Literacy initiatives
• Provides analysis, data and education of various tax distributions and state 

laws to legislators, agencies and stakeholders. 
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Treasurer Boards

In addition to the responsibilities of the office, as required by statute or 
Constitution, the State Treasurer serves on six Boards:  State Investment Board, 
Teachers Fund for Retirement, Board of University and School Lands, State Board of 
Tax Equalization, State Historical Board, and the State Canvassing Board.   

Following an executive order by Governor Burgum, Treasurer Beadle also serves as 
Co-Chair of the statewide Financial Literacy Commission.

Treasurer Beadle also currently serves as President for the National Association of 
State Treasurers for 2025. 



Audit Findings

• The biennial audit for the period ending June 30, 2023, found no 
errors, internal control weaknesses, or potential violations of law. 

• That report can be found at nd.gov/auditor/2023-treasurer-office-state



Accomplishments and Goals

Accomplishments:
• Distributed over $1.5 billion to political subdivisions in 2024.
• Implemented changes that saved 424 hours through internal process 

adjustments

Challenges:
• Turnover and Compensation – small agency that is hit hard by 

vacancies. 
• IT Costs – always a challenge, difficult to keep up with needs



Accomplishments and Goals

Goals for 2025-27:
• Enhance the TDOC (Tax Distribution Outstanding Check) system for 

smoother operations and reduce manual data processes
• Cash Management Improvements
• Website upgrades
• Expand financial education initiatives



25-27 Biennium Budget 
Requests and Comparison



Budget Comparison

Changes from 23-25 Budget
• Salary Compensation Analysis Recommendation

• Add $250,000 to our salary and benefit line for base pay increases

OST Request Burgum 
Budget

Armstrong 
Budget

House 
Appropriations

$250,000 $100,000 $100,000 -



Budget Comparison
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Budget Comparison
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Budget Comparison
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Budget Comparison

Changes from 23-25 Budget
• ITD Project Costs

• Add $110,000 to support ITD projects for the 25-27 biennium
• Adds $13,630 to reflect adjustments in ITD’s rate schedule

OST Request Burgum 
Budget

Armstrong 
Budget

House 
Appropriations

$110,000 $110,000 $110,000 $110,000
$7,000 $13,630 $13,630 $13,630



Budget Comparison

Changes from 23-25 Budget
• Payment in Lieu of Taxes

• Add $2,000,000 of General Fund dollars for the biennium

OST Request Burgum 
Budget

Armstrong 
Budget

House 
Appropriations

$2,000,000 $2,000,000 $2,000,000 $2,000,000



Budget Comparison

Changes from 23-25 Budget
• Coal Severance Payment Increase

• Add $4,000 of General Fund dollars for the biennium

OST Request Burgum 
Budget

Armstrong 
Budget

House 
Appropriations

$4,000 $4,000 $4,000 $4,000



Additional Requests



Budget Comparison

Additional Requests
• ITD Implementation Costs

• Add $185,000 in one-time funding to cover ITD Costs to implement



Budget Comparison

Additional Requests
• Restore Cost to Continue to Operating Expenses

• Add $14,372 to ongoing Operating Expenses line for the 25-27 biennium



Budget Comparison

Additional Requests
• Delayed Implementation of Unclaimed Property Transfer

• Request transfer not occur until the end of the 25-27 biennium

OST Request Burgum Budget Armstrong 
Budget

House 
Appropriations

FTEs 0 4 0 4
Salaries/Benefits 0 $858,397 0 $858,397

Operating Expenses 0 $687,000 0 $687,000
Remodel 0 $50,000 0 0



Budget Comparison

Additional Requests
• FTE Request

• Add 1 FTE to handle additional workload
• Deputy/Director Level
• Cash Management, Unclaimed Property, Communication

• Needs for 1 FTE
• Add $10,035 in one-time operating expenses
• Add $4,047 for 12 months of ongoing operating expenses (half of biennium)



Questions?

 Thomas Beadle, State Treasurer – tbeadle@nd.gov
Nicole Krivoruchka, Director of Finance – nkrivoruchka@nd.gov

Office of the State Treasurer
State Capitol Building, Third Floor

600 E Boulevard Avenue,  Dept 120
Bismarck, ND 58505-0600

treasurer@nd.gov | 701-328-2643

mailto:tbeadle@nd.gov
mailto:nkrivoruchka@nd.gov


83% 
of classified staff have 
5+ years of service 
with the state 

7 years 
of average tenure with 
the state with current 
classified staff

34.8%  
turnover rate to date 
for 2024

Compared to 11.0% 
average for Team ND

Compensation Analysis

staff factsABOUT
The small seven-person Office of the State Treasurer staff is committed to 
maintaining the highest standards of financial oversight and transparency 
of public funds. We serve North Dakota state agencies, cities, counties, 
school districts and citizens. 

Our team includes an office administrator and fiscal and accounting staff 
members, as well as the State Treasurer, who all play a crucial role in 
achieving our mission. These positions demand a high level of professional 
experience and a strong educational background in fiscal and accounting 
disciplines.

COMPENSATION CHALLENGE
Our current compensation structure significantly lags behind both other 
state agencies and the private sector for these roles. This disparity poses a 
serious challenge in:

 •recruiting new talent.
 •retaining our dedicated and highly skilled staff. 

To ensure we continue to fulfill our mission effectively, it is imperative that 
we address this compensation gap.

ADDRESSING THE GAP
By providing fair and competitive salaries, we can attract and retain the 
talent necessary to perform specialized accounting and fiscal duties, think 
critically, and analyze complex data. Based on market analysis, 
$250,000 is needed to address the gap in order to:

MOST CHALLENGING 
POSITIONS TO FILL & RETAIN:

Accounting & Fiscal Positions 
within the Agency

Retain experienced staff.

Ensure equity across Team ND.

Attract a high level of quality professionals.

Allow for workload & responsibility increases.
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Compensation Analysis
Salary Comparison vs Other State Agencies
The following charts show a comparison between the current salaries of our current team members vs the STARTING 
salaries of comparable positions at other state agencies. New hires at other agencies are being offered higher salaries 
compared to our current staff, who possess more experience and longer tenure. 

Treasurer’s Office Current Salary        Other Agencies’ STARTING Salaries

$50,000 $75,000

$62,126

$63,012 - $65,592

$70,836Grade 105
Account Budget 
Specialist I & II

Pay Gap

$50,000 $90,000

Grade 106
Account Budget 
Specialist III

Pay Gap

$85,236
$72,000 - $81,600

$59,652 - $79,536
$61,440 - $76,800

$73,321

$80,0000 $150,000

Grade 108
Manager III, 
Fiscal Services VII &
Unclassified Deputy 
Positions

Pay Gap

$112,392

$120,144 - $153,408

$88,320 - $132,000

$100,000 - $125,000

$108-000 - $126,000

North Central U.S.: IA, ND, WY, IL, IN, MI, OH, WI, MN, MT, NE, MO, SD, KY, and KS. Sources: Gallagher, Economic Research Institute, Mercer

National & Regional Salary Comparison 
The following charts show a comparison between various national and regional data using the mean salary for each. 

Treasurer’s Office Other State Agencies   Bismarck Area  

Govt./Non-profit U.S. North Central U.S.  All U.S.

Account Budget Specialist I & II

$62,126

$69,748

$70,958$69,376
$73,598

$70,759

$73,321 $80,425
$86,863$83,151

$83,148 $85,433

Account Budget Specialist III

$112,392 $131,184 $144,562
$133,950 $136,329

$173,022

Director of Finance
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2023-2025 Biennium 
Total Agency Budget: 
$2,191,754.83

 General: $2,191,754.83
 Special: $0.00
 Federal: $0.00

OFFICE OF STATE TREASURER

07 
Full-time Team Members

Mission: To fulfill our constitutional and statutory responsibilities to assure 
sound financial oversight and transparency of all public funds, and to promote 
prudent practices in government 

Values: Accuracy, efficiency, and transparency

State Agencies

WHO WE ARE WHAT WE’RE ABOUT

WHO WE SERVE

HOW WE DO IT

$1.606

$.586Salary

Operating

In Millions

Political Subdivisions General Public

January 2025

Distribute funds to counties, 
cities, townships and school 
districts in the state monthly. 
Provide support for audits and 
various inquiries.

Assist financial professionals 
from other state agencies with 
many functions including daily 
cash deposits, transfers, and 
check and ach payments.

Provide analysis, data, and 
explanations of various tax 
distributions and other State 
Treasurer duties to the public

State Legislators

Monitor and assist state 
legislature to ensure proposed 
legislation is feasible and will 
accomplish its intended results
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Revenue Collection
Collect various revenues from political 
subdivisions including several court filing 
fees and other assessed service fees

OFFICE OF STATE TREASURER

Efficiency & Accuracy 
As workload has grown, we have 
harnessed technology and 
continually increase efficiency 
within our process allowing us to 
remain at the same FTE level as in 
2007. We perform our duties & 
responsibilities with tremendous 
accuracy.

WHAT WE’RE PROUD OF

HOW WE MEASURE SUCCESS

WHAT WE DO

Small Staff-Large Impact
Hard working, growth mindset, and 
cross trained team members have  
created a hub for helping other 
agencies with financial tasks, 
assisting political subdivisions in a 
timely manner, and supporting each 
other in events of unplanned & 
planned absences

Implementation of Change
Team members are willing and 
encouraging of change. 
Consistent review of internal 
policies, procedures,  and 
adapting to agency needs to 
promote efficiencies. Seamlessly 
operating in a hybrid work 
environment.

“Operation 
Prairie Dog” 

distribution to 

360
political 

subdivisions in 
‘23

424
hours saved 
by adjusting 

internal 
processes

Cash Management
Systematic gathering of state collection, 
disbursement, and fund balance 
information to manage state’s cash flow

Investments
Responsible for investment of the state’s 
general and special funds. Also maintain 
several trust and ag commodity funds.

Revenue Distributions
Disburse & maintain over 30 distributions 
to political subdivisions in North Dakota 
including Oil & Gas, Highway & State Aid

Accounting
Daily reconciliation of state’s bank 
accounts to PeopleSoft ensuring accuracy 
and accountability of all cash transactions

Customer Service
We want everyone that 
interacts with our office to 
find they answers they are 
searching. Whether that 
answer comes from our 
agency or somewhere else 
in state government, we 
take pride in getting them 
a proper response

Timeliness of Actions
Ability of staff to perform 
effectively and efficiently 
in all aspects of the 
Office's job duties no 
matter the task assigned. 
Political subdivisions rely 
on us to distribute funds 
to them on a regular and 
consistent basis.

Staff Retention
An excellent team is the 
backbone of the Office. 
Between 6 team members, 
there is nearly 47 years of 
combined experience with 
our office. A wealth of 
knowledge exists that is 
shared throughout the 
state and supports all of 
Team ND.

Accuracy
The agency has had no 
formal recommendations 
for the last 10 years.  This 
shows the teams detail to 
attention, keen record 
keeping, and accuracy. We 
continuously review 
processes to ensure we 
perform duties as accurate 
as possible.

Distributed 
over 

$1.5B
to political 
subs in ‘24

Administer & 
maintain 

30+
types of 

distributions

Collected 
over 

$23 M
in revenues 

in ‘24

$ 



Nicole Krivoruchka, nkrivoruchka@nd.gov, 701-328-2646 

March 13, 2025 

SENATE APPROPRIATIONS-
GOVERNMENT OPERATIONS 
DIVISION 
RED RIVER ROOM-69 T H  LEGISLATIVE  SESSION 

Chairman Wanzek and members of the committee, 

My name is Nicole Krivoruchka. As Thomas has mentioned, I’m the current Director of 

Finance for the Office of State Treasurer. I stand before you today to provide additional support 

for the number one request of our office this 69th legislative session- equity salary dollars for our 

team. I hope you take some time to review the one pager that gives some great details to 

support what our phenomenal team accomplishes, and the data compiled in conjunction with 

HRMS to show where the Office of State Treasurer stands in relation to other stage agencies’ 

starting salaries. I would like to take a moment to thank HRMS and communications staff at 

OMB with their role in assisting Thomas and I with this very important budget request.  

The Office of State Treasurer team finds value in the work we accomplish and have 

created an office culture that I believe is the corner stone that has led to the tenure of our team. 

As you heard, our engagement percentage from the 2024 Gallup engagement survey was 

93.8% and is amongst the highest in all the state agencies. However, per the Total Rewards 

Survey completed by HRMS & Gallup in August 2024, the one aspect that our employees’ felt 

our Office could improve upon was fair compensation.   

If you listened to our past budget hearings on the House side, Treasurer Beadle used an 

adjective in which I think encompasses our office in the most perfect way: altruistic.  
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Altruistic as defined by ‘AI’ is having or showing concern for the well-being of others, without 

expecting anything in return”. This may seem contradictory, as I stand before you with a request 

for equity dollars, but once I’m done speaking, I hope you’ll see differently.  

Our team is built of hard-working employees that choose to support each other and the 

team of ND whole heartedly every day. Being an operations team currently compiled of six 

driven women (sorry Thomas) maintaining a life work balance, there are many unplanned sick 

days caring for family members and planned use of earned leave. Our experienced staff happily 

steps up to cover all tasks with whatever life throws at our office. The Office of State Treasurer 

serves every agency so if a team member utilizes earned leave, another employee needs to 

cover those duties every single day. Our office does not have the option to not perform our 

daily tasks as that would mean state agencies are unable to receive checks, deposit funds, and 

missed investment opportunities for the state’s general fund. 

As noted by Treasurer Beadle, turnover and extended leave have a huge impact on our 

operations. During FY23 and FY24, we noticed how lucky we were to have a team of 6 

knowledgeable staff and a very hands-on Treasurer.  I would like to acknowledge Treasurer 

Beadle who is always willing to assist and support his team from administrative tasks of sorting 

checks to testing manuals created for the Director of Finance position so that I could enjoy 

partial maternity leave. In fall of 2022 the Director of Finance, Ryan Skor, decided to pursue a 

new opportunity. We were cheering him on in his new pursuit, while trying to find a balance with 

now having a shift in duties and an FTE to fill.  The Office of State Treasurer struggles to keep 

staff in the cash management and distribution analyst position that was vacated as I stepped 

into the role of Director of Finance. During the fall of 2023, as noted, I welcomed a new baby 

girl. The team at the Treasurer’s Office during that time consisted of a new hire that had been 

with the agency for 10 months, a director of finance with less than a years’ experience in that 

role, and 4 of the best team members in the State (we may be biased) and the Treasurer 

himself. During the fall of 2024, our longest tenured employee welcomed another baby. The 

staff at the Treasurer’s Office during that time consisted of yet another new hire with roughly one 

month on the job, a director of finance brushing up on two years of experience, and 3 

experienced team members excluding the individual on maternity leave, and the Treasurer.  
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During the maternity leaves and staff turnover from 2022 thru 2024, our agency fulfilled 

all daily duties, continued accurate and timely distributions monthly totaling millions of dollars, 

managed investments of over 20 funds on behalf of agencies and completed all monthly 

revenue collections and reports. We continued to perform annual the 40 ACFR closing 

packages for 40 different funds, provided audit support to all state agencies, and keep in line 

with federal renewals and applications. In addition to what we consider “routine”, we assisted an 

agency in divesting from the state, implemented 2023 legislative session changes including the 

creation of two new distributions reaching over 350 political subdivisions, collected municipal 

and county township infrastructure fund reports from over 300 political subdivisions, and 

reviewed and streamlined internal procedures. We worked hard to provide service that was 

timely, accurate and efficient. I’m sure we did more, but I feel this gets the point across. I can 

bet, no one we serve noticed a change in pace and received the same great service and 

commitment from our team. From what I heard walking the hallways and from comrades in other 

agencies-they have no idea how we did it with a new hire and individuals on maternity leave. I 

think that speaks volumes to how we truly lift each other up when we know we all need it the 

most. Each team member stepped up when asked and not once inquired how the Office was 

going compensate for additional duties.  I know we could not have fulfilled our obligations in the 

manner that we did if it wasn’t for the altruistic team members of the Office of State Treasurer.   

As you know, every two years our days change with the addition of welcoming back the 

hustle and bustle of legislative session. Our office needs to be mindful of a lot of varying activity 

within the state, in which we review every bill introduced and ultimately end up having to monitor 

several bills during legislative session. We started session keeping an eye on over 100 bills and 

are now down to over 50 bills that may have an impact on our office.  During review of all bills 

introduced, a few things seemed to jump out at me that I would like to share. 

1) It seems that a consistent theme is “to invest in North Dakota” whether that is by keeping 
legacy funds invested in ND based companies, reducing property taxes for the great 
residents of our state, or tax cuts to incentivize growth in North Dakota, etc. Don’t get me 
wrong, all are fantastic, but why not invest in our state employees? Where would Team 
ND be without our valuable team members? 
 

2) For the years of experience in our office, there is no reason they don’t look elsewhere for 
a higher paying job. All our team members have over 10 years of experience in their 
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professional field.  Eventually the office culture isn’t going to be enough to keep our 
tenured employees. I am thankful every day when I walk into our office and get to work 
with these individuals, and I dread the day when they tell me they have found something 
to better suit their financial needs.  
 
 

3) When we speak of our office and our workload, the suggestion is always to add an FTE. 
This doesn’t seem to align with the goal of having other agencies streamline and reduce 
their FTEs or with the goals of the 68th legislative session and the creation of the FTE 
pool. Wouldn’t it be a better use of state dollar to increase the salaries of the current team 
members? This would reduce the cost of additional benefits associated with a new FTE. 
And as we have shown, the salary we can currently offer the unfilled position does not 
allow us to compete and with a new FTE, I could never hire at a higher salary than what 
my current equal team members receive for a position of that equivalent.  
 

4) In review of a bill that introduced a new program, there was a fiscal note attached in 
which I saw they requested dollars for a new FTE to implement such program. Why is 
that important? Well, the salaries and benefits requested for that one FTE are higher 
than what was included in Governor Burgum’s Budget and Governor’s Armstrong’s 
Budget for our whole team of six for $100,000 in equity dollars. This FTE was also 
requested by one of the largest agencies in the state.  From what I gathered from the bill 
and testimony, the program was no more complicated than half of the distributions that 
are being created this legislative session to be paid from our office.   
 
 

Our team is always grateful for the salary dollars we have received and any legislative 

approved raises. The Office of State Treasurer has kept a very lean budget for decades and feel 

this is a necessary time to request salary dollars to properly compensate our tenured 

employees. As leadership and the office has seen a lot of change in recent years, we are now 

focusing on empowering our current team members and working to ensure a continuation of the 

legacy within the Office of State Treasurer built on hard work, dedication, and supporting 

successful Team ND as a whole. 

Thank you for your time and that will conclude my testimony, and I will stand for any 

questions. 
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2025-27 Biennium Base Level 

2025-27 Onaoina Fundina Chanaes 
Salarv increase 
Health insurance increase 
Funding to replace the 2023-25 vacant FTE pool 
2025-27 new and vacant FTE pool 
Salarv eQuitv fundinQ 
Transfers $14,372 from operating to salaries - Base 
FTE unclaimed property positions 
Unclaimed property operating expenses 
Information technology rate adiustments 
Coal severance shortfall payments 
Carbon dioxide in lieu of payments 

Total ongoing funding changes 

One-Time Funding Items 
Information technology proiects - SIIF 
Office furniture or eQuipment 

Total one-time funding changes 

Total Changes to Base Level Funding 

2025-27 Total Funding 
Federal funds included m other funds 

Total ongoing changes - Percentage of base level 
Total changes - Percentage of base level 

Other Sections in State Treasurer - Budget No. 120 

Section Description 
New and vacant FTE pool line item 

Strategic investment and improverpents fund (SIIF) 

Transfer of unclaimed property administration 

Salary of State Treasurer 

FTE 
Positions 

7.00 

0.00 

0.00 

0.00 

7.00 

0.0% 
0.0% 

) 

Armstrong Executive Budget 

General 
Fund 

$1 ,988,930 

$61,957 
42,037 
21 090 

100 000 

13,630 
4,000 

2,000,000 

$2,242,714 

$110,000 

$110,000 

$2,352,714 

$4,341,644 

112.8% 
118.3% 

Other 
Funds 

$0 

$0 

$0 

$0 
$0 
$0 

NIA 
NIA 

Armstrong Executive Budget 

Total 

$1,988,930 

$61,957 
42,037 
21,090 

0 
100,000 

0 
0 
0 

13,630 
4,000 

2,000,000 

$2,242,714 

$110,000 
0 

$110,000 

$2,352,714 

$4,341,644 

112.8% 
118.3% 

FTE 
Positions 

7.00 

4.00 

4.00 

0.00 

4.00 

11 .00 

57.1% 
57.1% 

House Version 

General 
Fund 

$1,988,930 

$61 ,957 
42,037 
21 ,090 

(15,705) 

13,630 
4,000 

2,000,000 

$2,127,009 

$0 

$2,127,009 

$4,115,939 

106.9% 
106.9% 

Other 
Funds 

$0 

$31 ,661 
24,020 

(7,726) 

858,397 
687,000 

$1 ,593,352 

$110,000 
8,000 

$118,000 

$1,711,352 

$1,711,352 
$0 

NIA 
NIA 

House Version 

Total 
$1,988,930 

$93,618 
66,057 
21,090 

(23,431 
0 
0 

858,397 
687,000 

13,630 
4,000 

2,000,000 

$3,720,361 

$110,000 
8,000 

$118,000 

$3,838,361 

$5,827,291 

187.1% 
193.0% 

Section 3 provides for the use of funding in the new and vacant 
FTE pool line item. 
Section 4 identifies $1 10,000 from SIIF for information technology 
proiects. 
Sections 5 through 22 and 24 through 27 transfer the administration 
of unclaimed property from the Department of Trust Lands to the 
State Treasurer. 
Section 23 provides the statutory changes necessary to increase 
the State Treasurer's salary by 3 percent on July 1, 2025, and by 
3 percent on July 1, 2026. 

) 

FTE 
Positions 

0.00 

4.00 

4.00 

0.00 

4.00 

4.00 

NIA 
NIA 

February 26, 2025 

House Compared to Executive Budget 
Increase (Decrease) 

General 
Fund 

$0 

($15,705) 
(100 000) 

($115,705) 

($110,000) 

($110,000) 

($225,705) 

($225,705) 

NIA 
NIA 

Other 
Funds 

$0 

$31 ,661 
24,020 

(7,726) 

858,397 
687,000 

$1,593,352 

$110,000 
8,000 

$118,000 

$1,711,352 

$1,711,352 
$0 

NIA 
NIA 

Total 

$0 

$31 ,661 
24,020 

0 
(23,431 ) 

(100,000 
0 

858,397 
687,000 

0 
0 
0 

$1,477,647 

$0 
8,000 

$8,000 

$1,485,647 

$1,485,647 

NIA 
NIA 
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legislative Council 

North Dakota Legislative Council 
Prepared for the Senate Appropriations Committee 

March 11 , 2025 

MAJOR RELATED LEGISLATION AFFECTING THE 
STATE TREASURER 
AS OF CROSSOVER 

This memorandum provides information on major related legislation affecting the State Treasurer as of Crossover: 

House Bill No. 1183 - This bill requires the state treasurer to invest at least 1 percent of all funds in the state treasury in gold and silver. 

House Bill No. 1278 - This bill creates a cash management board to review and develop policies for the management of moneys in the state treasury and requires the Bank to provide staff services for the board. 
Senate Bill No. 2323 - This bill provides a continuing appropriation to the State Treasurer from a newly created energy impact grant fund to provide grants to hub cities for debt repayments related to debt incurred to address impacts from oil and gas development. 



2025 SENATE STANDING COMMITTEE MINUTES 

Appropriations - Government Operations Division 
Red River Room, State Capitol 

HB 1005 
3/19/2025 

BILL for an Act to provide an appropriation for defraying the expenses of the state 
treasurer; relating to the transfer of unclaimed property administration from the 
commissioner of university and school lands to the state treasurer and the salary of the 
state treasurer. 

8:44 a.m. Chairman Wanzek opened the hearing. 

Members present: Chairman Wanzek, Vice-Chair Dwyer, Senator Burckhard, Senator 
Erbele, and Senator Sickler. 

Discussion Topics: 
• Removal of four positions
• Century Code and statutory language
• CO2 pipeline property tax exemption/in-lieu-of payments
• Effects upon local political subdivisions
• Salary/equity payments
• Unclaimed property division

8:46 a.m. Adam Mathiak, Senior Fiscal Analyst, LC, supplied budget information 
and referenced previous testimony #41547 from (3/14/25 at 10:30 am.).

8:58 a.m. Senator Bekkedahl addressed an agency request. 

9:00 a.m. Adam Mathiak, Senior Fiscal Analyst, LC, supplied budget information 
and answered committee questions.  

9:04 a.m. Chairman Wanzek closed the hearing.

Carol Thompson, Committee Clerk 



2025 SENATE STANDING COMMITTEE MINUTES 

Appropriations - Government Operations Division 
Red River Room, State Capitol 

HB 1005 
3/19/2025 

BILL for an Act to provide an appropriation for defraying the expenses of the state 
treasurer; relating to the transfer of unclaimed property administration from the 
commissioner of university and school lands to the state treasurer and the salary of the 
state treasurer. 

3:40 p.m. Chairman Wanzek opened the hearing. 

Members present: Chairman Wanzek, Vice-Chair Dwyer, Senator Burckhard, Senator 
Erbele, and Senator Sickler. 

Discussion Topics: 
• Potential transfer of Unclaimed Property Department
• CO2 pipeline tax credit payments
• Equity dollars funding request

3:40 p.m. Thomas Beadle, ND State Treasurer, testified in favor, answered committee 
questions, and referenced testimony #41388 and 41389 from (3/14/25 at 10:30 a.m.). 

3:59 p.m. Chairman Wanzek closed the hearing.  

Carol Thompson, Committee Clerk 



2025 SENATE STANDING COMMITTEE MINUTES 

Appropriations - Government Operations Division 
Red River Room, State Capitol 

HB 1005 
3/24/2025 

BILL for an Act to provide an appropriation for defraying the expenses of the state 
treasurer; relating to the transfer of unclaimed property administration from the 
commissioner of university and school lands to the state treasurer and the salary of the 
state treasurer. 

3: 29 p.m. Chairman Wanzek opened the hearing. 

Members present: Chairman Wanzek, Vice-Chair Dwyer, Senator Burckhard, Senator 
Erbele, and Senator Sickler. 

Discussion Topics: 
• General funds agency; no funds or fees retained for operating expenses
• Unclaimed Property Division merger
• Equity / staff retention
• Lack of equal pay for equal responsibilities and rank across state

agencies
• IT development - software
• Efficiencies gained with technology
• Oil and gas distributions

3:29 p.m. Adam Mathiak, LC Senior Fiscal Analyst, supplied budget information and      
submitted testimony #43701. 

3:33 p.m. Thomas Beadle, ND Treasurer, testified in favor, responded to many committee       
questions, and referenced testimony #41389, submitted on 3/19/2025 at 10:33 on 3/6/2025. 

4:09 p.m. Nicole Krivoruchka, Director of Finance, ND Office of State Treasurer, answered      
committee questions. 

4:18 p.m. Adam Mathiak supplied budget information. 

4:20 p.m. Senator Dwyer moved to add back 185,000 for IT projects into the Amendments  
and take it from the State Investment and Improvement Fund (SIIF). 

4:20 p.m. Senator Sickler seconded the motion. 

Voice vote - Motion Passed



Senate Appropriations Government Operations Division 
HB 1005   
3/24/2025 
Page 2  
   

     4:21 p.m. Senator Dwyer moved all the previously discussed amendments to HB 1005, a  
     document 16 pages in length which, due to technical difficulties, was not delivered into the  
     committee's hands until the following day, available now as delayed testimony #44188 and 
     #44190. 
     4:21 p.m. Senator Sickler seconded the motion. 
 

       Senators Vote 
Senator Terry M. Wanzek Y 
Senator Randy A. Burckhard Y 
Senator Michael Dwyer Y 
Senator Robert Erbele Y 
Senator Jonathan Sickler Y 

     Motion passed 5-0-0. 
       
    4:23 p.m. Senator Erbele moved a Do Pass as Amended for HB 1005. 
    4:23 p.m. Senator Dwyer seconded the motion.  
 

Senators Vote 
Senator Terry M. Wanzek Y 
Senator Randy A. Burckhard Y 
Senator Michael Dwyer Y 
Senator Robert Erbele Y 
Senator Jonathan Sickler Y 

     Motion passed 5-0-0. 
 
     Senator Burckhard will carry this bill. 
 

4:25 p.m. Chairman Wanzek closed the meeting.   
 
Carol Thompson, Committee Clerk 
 
 



#43701

I\ State Treasurer- Budget No.120 

lleg~alfl'eCouncil1 Agency Worksheet - House Bill No. 1005 

2025-27 Biennium Base Level 

2025-27 Onaoina Fundina Chanaes 
Salarv increase 
Health insurance increase 
Funding to replace the 2023-25 vacant FTE pool 
2025-27 new and vacant FTE pool 
Salary equity funding 
Transfers $14 ,372 from operating to salaries• Base 
FTE unclaimed property positions 
Unclaimed propertv operating expenses 
Information technology rate adiustments 
Coal severance shortfall payments 
Carbon dioxide in lieu of payments 

Total ongoing funding changes 

One-Time Funding Items 
Information technoloav oroiects - SIIF 
Office furniture or equipment 

Total one-time funding changes 

Total Changes to Base Level Funding 

2025-27 Total Funding 
Federal funds included m other funds 

Total ongoing changes - Percentage of base level 
Total changes - Percentage of base level 

Other Sections in State Treasurer - Budget No. 120 

Section Description 
New and vacant FTE pool line item 

Strategic investment and improvements fund (SIIF) 

Transfer of unclaimed property administration 

Salary of State Treasurer 

FTE 
Positions 

7.00 

4.00 

4.00 

0.00 

4.00 

11 .00 

57.1% 
57.1% 

House Version 

General 
Fund 

$1 ,988,930 

$61 957 
42,037 
21,090 

(15 705 

13,630 
4,000 

2,000,000 

$2,127,009 

$0 

$2,127,009 

$4,115,939 

106.9% 
106.9% 

Other 
Funds 

$0 

$31 661 
24,020 

(7,726) 

858 397 
687,000 

$1,593,352 

$110 000 
8,000 

$118,000 

$1,711 ,352 

$1,711,352 
$0 

NIA 
NIA 

House Version 

Total 

$1,988,930 

$93 618 
66,057 
21 090 

(23,431' 
0 
0 

858,397 
687 000 

13,630 
4,000 

2 000,000 

$3,720,361 

$110,000 
8,000 

$118,000 

$3,838,361 

$5,827,291 

187.1% 
193.0% 

Section 3 provides for the use of funding in the new and vacant 
FTE pool line item. 
Section 4 identifies $110,000 from SIIF for information technology 
projects. 
Sections 5 through 22 and 24 through 27 transfer the administration 
of unclaimed property from the Department of Trust Lands to the 
State Treasurer. 

Section 23 provides the statutory changes necessary to increase 
the State Treasurers salary by 3 percent on July 1, 2025, and by 
3 percent on July 1, 2026. 

FTE 
Positions 

7.00 

0.00 

0.00 

0.00 

0.00 

7.00 

0.0% 
0.0% 

Senate Version 

General 
Fund 

$1,988,930 

$61 957 
42,037 
21 090 

(15 705 
100,000 

13,630 
4,000 

1,000,000 

$1,227,009 

$0 

$1,227,009 

$3,215,939 

61.7% 
61.7% 

Other 
Funds 

$0 

$0 
0 

0 

0 
0 

$0 

$110 000 
0 

$110,000 

$110,000 

$110,000 
$0 

NIA 
NIA 

Senate Version 

Total 
$1,988,930 

$61,957 
42,037 
21 090 

(15,705 
100,000 

0 
0 
0 

13,630 
4 000 

1,000,000 

$1 ,227,009 

$110,000 
0 

$110,000 

$1,337,009 

$3,325,939 

61.7% 
67.2% 

Section 3 provides for the use of funding in the new and vacant 
FTE pool line item. 
Section 4 identifies $110,000 from SIIF for information technology 
projects. 

Section 5 provides the statutory changes necessary to increase the 
State Treasurers salary by 3 percent on July 1, 2025, and by 
3 percent on July 1, 2026. 

FTE 
Positions 

0.00 

(4.00 

(4.00) 

0.00 

(4.00) 

(4.00) 

NIA 
NIA 

Senate Compared to House Version 
Increase (Decrease) 

General 
Fund 

$0 

$100,000 

(1000000 

($900,000) 

$0 

($900,000) 

($900,000) 

NIA 
NIA 

Other 
Funds 

$0 

($31 661 l 
(24,020) 

7,726 

(858,397' 
(687 000) 

($1 ,593,352) 

($8,000) 

($8,000) 

($1,601 ,352) 

($1,601 ,352) 
$0 

NIA 
NIA 

March 19, 2025 

Total 

$0 

($31 661 
(24,020 

0 
7,726 

100,000 
0 

(858,397' 
(687,000 

0 
0 

(1,000 000 

($2,493,352) 

$0 
(8,000) 

($8,000) 

($2,501 ,352) 

($2,501 ,352) 

NIA 
NIA 
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25.0149.02002 
Title. 
Fiscal No. 2 

Sixty-ninth 
Legislative Assembly 
of North Dakota 

Introduced by 

Appropriations Committee 

Prepared by the Legislative Council 
staff for Senate Appropriations -
Government Operations Division 
Committee 

PROPOSED AMENDMENTS TO 

FIRST ENGROSSMENT 

March 24, 2025 

ENGROSSED HOUSE BILL NO. 1005 

A BILL for an Act to provide an appropriation for defraying the expenses of the state treasurer; 

and to amend and reenact subseetion 15 of seetion 6 07.2 19, seetions 10 15 49, 47 30.2 01 , 

and 47 30.2 03, subdivision j of subseetion 1 of seetion 47 30.2 22, subseetion 4 of seetion 

47 30.2 23, subseetion 1 of seetion 47 30.2 24, subdivision b of subseetion 3 of seetion 

47 30.2 28, seetion 47 30.2 44, subseetion 2 of seetion 47 30.2 46, subdivision e of 

subseetion 2 of seetion 47 30.2 50, seetion 47 30.2 53, subseetion 1 of seetion 47 30.2 56, 

subseetion 2 of seotion 47 30.2 57, seetions 47 30.2 64 and 47 30.2 66, subseotion 4 of seotion 

47 30.2 67, seetion 47 30.2 75, section 54-11 -13 and 54 27 15.1, subseotion 6 of seotion 

67 38 57, and subseotions 3 and 8 of seotion 57 39.2 23 of the North Dakota Century Code, 

relating to the transfer of unolaimed property administration from the oommissioner of university 

and sohool lands to the state treasurer andthe salary of the state treasurer. 

BE IT ENACTED BY THE LEGISLATIVE ASSEMBLY OF NORTH DAKOTA: 

SECTION 1. APPROPRIATION. The funds provided in this section, or so much of the funds 

as may be necessary, are appropriated out of any moneys in the general fund in the state 

treasury, not otherwise appropriated, to the state treasurer for the purpose of defraying the 

expenses of the state treasurer, for the biennium beginning July 1, 2025, and ending June 30, 

2027, as follows: 

Base Level 

Page No. 1 

Adjustments or 

Enhancements Appropriation 

25.0149.02002 



Sixty-ninth 
Legislative Assembly 

1 Salaries and wages $1 ,605,584 $975,4a1 $2,581 ,015 

2 Ne·N and vacant FTE pool 0 54,672 54,672 

3 Operating e:1Epenses 265,a46 804,258 1,069,604 

4 Coal severance payments 118,000 4,000 122,000 

5 Carbon dio:1Eide pipeline payments _Q 2,000,000 2,000,000 

6 Total all funds $1 ,988•,9ao $a,aaa,a61 $5,827,291 

7 Total special funds _Q 1,?11,as2 1 ,?11 ,as2 

8 Total general fund $1 ,988,9ao $2,127,009 $4,115,9a9 

9 Full time equivalent positions 7.00 4.00 11 .00 

10 Salaries and wages ~1.605,584 ~187,105 ~1 ,792,689 

11 New and vacant FTE pool 0 36,646 36,646 

12 Operating expenses 265,346 294,258 559,604 

13 Coal severance pa~ments 118,000 4,000 122,000 

14 Carbon dioxide pipeline pa~ments 0 1,000,000 1,000,000 

15 Total all funds ~1,988,930 ~1,522,009 ~3,510,939 

16 Total special funds 0 295,000 295,000 \.........,/ 

17 Total general fund ~1,988,930 ~1.227,009 ~3.215,939 

18 Full-time eguivalent positions 7.00 0.00 7.00 

19 SECTION 2. ONE-TIME FUNDING - EFFECT ON BASE BUDGET- REPORT TO 

20 SEVENTIETH LEGISLATIVE ASSEMBLY. The following amounts reflect the one-time funding 

21 items included in the appropriation in section 1 of this Act which are not included in the entity's 

22 base budget for the 2027-29 biennium and which the entity shall report to the appropriations 

23 committees of the seventieth legislative assembly regarding the use of this funding: 

24 One-lime Funding Description General Fund Other Funds Total 

25 Information technology projects $0 $110,000 $110,000 

26 Office furniture or equipment _Q 8,000 8,000 

27 Total $0 $118,000 $118,000 

28 Information technolog~ projects ~o ~295,000 ~295,000 

29 Total ~o ~295,000 ~295,000 

30 SECTION 3. NEW AND VACANT FTE POOL - LIMITATION - TRANSFER REQUEST. The 

31 state treasurer may not spend funds appropriated in the new and vacant FTE pool line item in 

Page No. 2 25.01 49.02002 
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23 
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25 
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29 
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30 

31 

Sixty-ninth 
Legislative Assembly 

section 1 of this Act, but may request the office of management and budget to transfer funds 

from the new and vacant FTE pool line item to the salaries and wages line item in accordance 

with the guidelines and reporting provisions included in House Bill No. 1015, as approved by the 

sixty-ninth legislative assembly. 

SECTION 4. SPECIAL FUNDS - STRATEGIC INVESTMENT AND IMPROVEMENTS 

FUND - OFFICE AND INFORMATION TECHNOLOGY PROJECTS. The sum of 

$110,000$295,000 included in the other funds line item in section 1 of this Act and identified as 

one-time funding in section 2 of this Act is from the strategic investment and improvements fund 

for information technology projects. 

SECTION 6. AMENDMENT. Subseotion 15 of seotion 6 07.2 19 of the North Dakota 

Century Code is amended and reenaoted as follo•Ns: 

15. 1Nithin one hundred t\•tenty days after the final distribution to members is started, the 

oredit union shall furnish to the oommissioner's offioe a sohedule of unpaid olaims. The 

board of direotors of the oredit union or the liquidating agent if appointed shall report 

money in the aooount of a member who failed to surrender their passbooks or eonfirm 

their balanoes, final distribution eheoks not sashed within one hundred t•Nenty days, 

and any unpaid olaims to the unclaimed property division of the board of university and 

sehool lands pursuant toadministrator under ohapter 47 ao.2. 

SECTION 6. AMENDMENT. Seetion 10 15 49 of the North Dal<ota Century Code is 

amended and reenaoted as follows: 

10 16 49. Amounts due unknown persons. 

Upon liquidation of a eooperative, the assets distributable to persons •.♦tho are unknown or 

oannot be found may be redueed to eash and transferred to the eommissioner of university and 

sehool landsunolaimed property administrator and shall be treated as abandoned and 

unolaimed property under the esoheat and abandoned property la•.♦ts of the state. 

SECTION 7. AMENDMENT. Scotian 47 a0.2 01 of the North Dal<ota Century Code is 

amended and reenaoted as follo•ns: 

47 30.2 01. (102) Definitions. 

As used in this ohapter: 

1. "Administrator" means the administrator of the state abandoned property offioe .Yfil!.fil 

the state treasurer. 

Page No. 3 25.0149.02002 
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Sixty-ninth 
Legislative Assembly 

2. "Administrator's agent" means a person with whioh the eommissionerstate treasurer 

oontraets to oonduet an examination under seetions 47 ao.2 64, 47 ao.2 66, 

47 ao.2 56, 47 ao.2 57, 47 ao.2 58, 47 ao.2 59, 47 ao.2 60, 47 ao.2 61, and 

47 ao.2 62 on behalf of the administrator. The term ineludes an independent 

oontraetor of the person and eaeh individual partieipating in the examination on behalf 

of the person or eontraetor. 

a. "Apparent owner" means a person whose name appears on the reeords of a holder as 

the owner of property held, issued, or owing by the holder. 

4. "Board" means the board of university and sohool lands. 

6. "Business assooiation" means a eorporation, joint stoek eompany, investment 

eompany, partnership, unineorporated assoeiation, joint 1, 1enture, limited liability 

eompany, business trust, trust oompany, land bank, safe deposit eompany, 

safekeeping depository, finanoial organization, insuranee eompany, federally ohartered 

entity, utility, sole proprietorship, or other business entity, v.1hether or not for profit. 

6.Q.,. "Cashier's shook" means a shook that: 

a. Is purehased by a remitter and made payable to a designated payee; 

b. Is signed by an officer or employee of the finaneial organization; 

e. Authorizes payment of the amount shown on the eheek's faee to the payee; 

d. Is a direot obligation of the finaneial organization; and 

e. Is pro't1ided to a eustomer of the financial institution or aequired from the finanoial 

institution for remittance purposes. 

7. "Commissioner" means the eommissioner of university and school lands. 

8.~ "Confidential reeord" has the same meaning as defined in seetion 44 04 17.1. 

9. "Department" means the department of trust lands. 

1 O.L "Domieile" means: 

a. For a eorporation, the state of its incorporation; 

b. For a business assooiation whose formation requires a filing with a state, other 

than a corporation, the state of its filing ; 

o. For a federally ehartered entity, the state of its home office; and 

d. For any other holder, the state of its prineipal plaee of business. 

Page No. 4 25.0149.02002 
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Sixty-ninth 
Legislative Assembly 

11.a_ "Electronic" means relating to technology having electrical, digital, magnetic, wireless, 

optical, electromagnetic, or similar capabilities. 

12 . .9:,_ "Eleotronio mail" means a communication by eleotronio means, together with 

attaohments, 'Nhich is automatioally retained and stored and may be readily accessed 

or retrieved. 

1 a . .1.Q,_ "Financial organization" means a savings and loan assooiation, building and loan 

assooiation, savings bank, industrial bank, bank, banking organization, private banl~er, 

trust company, oredit union, or an organization defined as a bank or banldng 

organization under the laws of this state or of the United States. 

14.11..,_ "Game related digital content" means digital content that exists only in an eleotronic 

game or electronic game platform. 

a. The term includes: 

(1) Game play currenoy suoh as a virtual wallet, even if denominated in United 

States ourrenoy; and 

(2) The following if for use or redemption only 'h'ithin the game or platform or 

another eleotronic game or electronic game platform: 

(a) Points sometimes referred to as gems, tokens, gold, and similar 

names; and 

(b) Digital codes; and 

b. The term does not include an item that the issuer: 

(1) Permits to be redeemed for use outside a game or platform for: 

(a) Money; or 

(b) Goods or servioes that hai.•e more than minimal value; or 

(2) Otherwise monetizes for use outside a game or platform. 

15-12.:. "Gift card" means a record that 

a. Is usable at: 

(1) A single merohant; or 

(2) A speoified group of merchants; 

b. Is prefunded before the record is used; and 

o. Gan be used for purchases of goods or services. 

Page No. 5 25.0149.02002 



Sixty-ninth 
Legislative Assembly 

1 16.13. "1--lolder" means a person obligated to hold for the aeeount of, or to deliver or pay to, 

2 the owner, property subjeet to this ehapter. 

3 17.14. "lnsuranee oompany" has the same meaning as defined in seetion 26.1 02 01 , and 

4 

5 

also inoludes a benevolent soeiety, nonprofit health serviee eorporation, and a health 

maintenanee organization. 

6 18.16.,. "Loyalty eard" means a reeord given without monetary eonsideration under an award, 

7 

8 

9 

10 

reward, benefit, loyalty, ineenti11e, rebate, or promotional program whieh may be used 

or redeemed only to obtain goods or serviees or a diseount on goods or serviees. The 

term does not inelude a reeord that may be redeemed for money or otherwise 

monetized by the issuer. 

11 19.~ "Mineral proeeeds" means an obligation: 

12 

13 

14 

15 

16 

a. To pay resulting from the produotion and sale of minerals, ineluding net revenue 

interest, royalties, overriding royalties, produotion payments, and joint operating 

agreements; or 

b. For the aoquisition and retention of a mineral lease, inoluding bonuses, delay 

rentals, shut in royalties, and minimum royalties. 

17 20.1L "Money order" means a payment order for a speeified amount of money. The term 

18 

19 

inoludes an e*press money order and a personal money order on 1Nhieh the remitter is 

the purohaser. 

20 21 .1.fi. "Munioipal bond" means a bond or evidenee of indebtedness issued by a munieipality 

21 or other politieal subdivision of a state. 

22 22 . .ffi::. "Net eard value" means the original purohase prise or original issued value of a stored 

23 

24 

value eard, plus amounts added to the original prise or value, minus amounts used 

and any servioe oharge, fee, or dormanoy eharge permitted by law. 

25 23.2.Q,_ "Non freely transferable seeurity" means a seourity that eannot be deli•.•ered to the 

26 

27 

28 

29 

administrator by the depository trust olearing oorporation or similar oustodian of 

seeurities providing post trade elearing and settlement serviees to finanoial markets or 

eannot be delivered beeause there is no agent to effeot transfer. The term ineludes a 

1•♦..orthless seeurity. 
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1 24.2.1._. "Owner" means a person that has a legal, beneficial, or equitable interest in property 

2 

3 

4 

5 

6 

7 

8 

subject to this chapter or the person's legal representati11e 'Nhen aoting on behalf of 

and in the best interest of the owner. The term inoludes: 

a. A depositor, for a deposit; 

b. A benefioiary, for a trust other than a deposit in trust; 

o. A oreditor, olaimant, or payee, for other property; and 

d. The lawful bearer of a reoord that may be used to obtain money, a re·Nard, or a 

thing of value. 

9 26.ga_ "Payroll card" means a record that evidences a payroll eard aeeount that is direetly or 

10 

11 

12 

13 

14 

indireotly established through an employer and to whioh electronic fund transfers of 

the oonsumer's wages, salary, or other employee oompensation, suoh as 

oommissions, are made on a recurring basis, 'Nhether the aocount is operated or 

managed by the employer, a third party payroll processor, a depository institution, or 

any other person. 

15 26.~ "Person" means an individual, estate, business assooiation, publio oorporation, 

16 

17 

government or governmental subdi•1ision, agenoy, or instrumentality, or other legal 

eRtity:-

18 27.~ "Property" means tangible property described in section 47 ao.2 08 or a fixed and 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

certain interest in intangible property held, issued, or owed in the eourse of a holder's 

business or by a government, go·1ernmental subdivision, agenoy, or instrumentality. 

a. The term inoludes: 

(1) All income from or inorements to the property; and 

(2) Property referred to as or evidenoed by: 

(a) Money, virtual ourrenoy, interest, or a di't1idend, oheol<, draft, deposit, 

or payroll oard; 

(b) A oredit balanoe, oustomer's overpayment, stored value oard, seourity 

deposit, refund, credit memorandum, unpaid ·.-.«age, unused ticket for 

which the issuer has an obligation to provide a refund, mineral 

proceeds, or unidentified remittance; 

(o) A security except for: 

[1] A worthless seourity; or 
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[2] A seourity that is subject to a lien, legal hold, or restriction 

evidenced on the records of the holder or imposed by operation 

of law, if the lien, legal hold, or restristion restrists the holder's or 

0 1Nner's ability to receive, transfer, sell , or otherwise negotiate 

the security; 

(d) A bond, debenture, note, or other evidense of indebtedness; 

(e) Money deposited to redeem a security, make a distribution, or pay a 

di1t'idend; 

(f) An amount due and payable under an annuity sontrast or insuranoe 

polisy; 

(g) An amount distributable from a trust or custodial fund established 

under a plan to provide health, welfare, pension, 't'asation, se1t'erance, 

retirement, death, stool< purshase, profit sharing, employee savings, 

supplemental unemployment insuranee, or a similar benefit; 

(h) Intangible property and any income or inerement derived from the 

intangible property held in a fidusiary capaeity for the benefit of 

another person; 

(i) Mineral proseeds; and 

U) An in store credit for returned merohandise. 

b. The term does not inelude: 

(1) Property held in a plan described in sestion 529A of the Internal Revenue 

Code, as amended, (2e U.S.C. 529A]; 

(2) Game related digital oontent; 

(a) A loyalty oard; or 

(4) A gift oard. 

26 28.~ "Putative holder" means a person believed by the administrator to be a holder, until the 

27 

28 

29 

person pays or deli•.•ers to the administrator property subject to this shapter or the 

administrator or a oourt makes a final determination that the person is or is not a 

holder. 

30 29.illi,. "Resord" has the same meaning as defined in seotion 44 04 17.1 . 

31 ao.,2L "Seourity" means: 
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a. A security as defined in section 41 08 02; 

b. A security entitlement as defined in section 41 08 02, including a customer 

seourity acoount held by a registered broker dealer, to the extent the financial 

assets held in the seourity account are not 

(1) Registered on the boolm of the issuer in the name of the person for whioh 

the broker dealer holds the assets; 

(2) Payable to the order of the person; or 

(3) Specifically indorsed to the person; or 

c. An equity interest in a business assooiation not included in subdivision a or b. 

31 .2..8..,_ "Sign" means, with present intent to authenticate or adopt a record: 

a. To execute or adopt a tangible symbol; or 

b. To attach to or logically associate 'Nith the record an electronic symbol, sound, or 

process. 

32.2.!1_ "State" means a state of the United States, the Distriot of Columbia, the 

Commonwealth of Puerto Rico, the United States Virgin Islands, or any territory or 

insular possession subject to the jurisdiotion of the United States. 

33 . .aQ,_ "Stored value card" means a oard, oode, or other device, including a merchandise 

oredit or rebate card, which is: 

a. Issued on a prepaid basis primarily for personal, family, or household purposes to 

a oonsumer in a speoified amount, whether or not that amount may be increased 

or reloaded in exchange for payment; 

b. Redeemable upon presentation at multiple unaffiliated merchants for goods or 

servioes or usable at automated teller maohines; and 

o. Not a gift oard, payroll oard, loyalty card, or game related digital oontent. 

34 . .aL "Utility" means a person that owns or operates for publio use a plant, equipment, real 

property, franohise, or lioense for the following public servioes: 

a. Transmission of oommunioations or information; 

b. Produotion, storage, transmission, sale, delivery, or furnishing of eleotrioity, water, 

steam, or gas; or 

o. Provision of sewage or septio services, or trash, garbage, or recycling disposal. 
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1 86.~ "Virtual currency" means a digital representation of value used as a medium of 

2 

3 

4 

5 

6 

7 

e><change, unit of account, or store of value, which does not have legal tender status 

recognized by the United States. The term does not include: 

a. The software or protocols governing the transfer of the digital representation of 

~ 

b. Game related digital content; or 

o. /\ loyalty card or gift card. 

8 86 . .aa_ "Worthless seourity" means a seourity whose oost of liquidation and deli .. •ery to the 

9 administrator would mmeed the 1t<alue of the seourity on the date a report is due under 

10 this ohapter. 

11 SECTION 8. AMENDMENT. Seotion 47 ao.2 oa of the North Dakota Century Code is 

12 amended and reenaoted as follows: 

13 47 30.2 03. (104) Rulemaking. 

14 The oommissionerstate treasurer may adopt rules to implement and administer this ohapter. 

15 SECTION 9. AMENDMENT. Subdivision j of subsection 1 of seotion 47 ao.2 22 of the North 

16 Dakota Century Code is amended and reenacted as follows: 

17 j. Contain other information the oommissionerstate treasurer prescribes by rules. 

18 SECTION 10. AMENDMENT. Subsection 4 of seotion 47 80.2 2:3 of the North Dakota 

19 Century Code is amended and reenaoted as follo1♦-1s: 

20 4. The oommissionerstate treasurer may grant an e><tension of the reporting date for 

21 good cause in the event of a national or state emergenoy. 

22 SECTION 11 . AMENDMENT.· Subsection 1 of seotion 47 80.2 24 of the North Dakota 

23 Century Code is amended and reenaoted as follo1Ns: 

24 1. /\ holder required to file a report under section 47 ao.2 21 shall retain reoords for ten 

25 years after the later of the date the report was filed or the last date a timely report was 

26 due to be filed, unless a shorter period is provided by rule of the commissionerfilfilQ. 

27 treasurer. 

28 SECTION 12. AMENDMENT. Subdivision b of subsection a of section 47 ao.2 28 of the 

29 North Dal<0ta Century Code is amended and reenaoted as follows: 

30 

31 

b. Maintain a website or database aooessible by the publio and eleotronioally 

searchable which contains the names reported to the administrator of apparent 
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owners for whom property that meets or exeeeds the searehable value as set by 

the commissionerstate treasurer is being held by the administrator. Property that 

does not meet or exceed the searchable value must continue to be held by the 

administrator but may not appear in the searehable website or database. 

SECTION 13. AMENDMENT. Section 47 a0.2 44 of the North Dakota Century Code is 

amended and reenacted as follows: 

47 30.2 44. (801) Deposit of funds by administrator. 

1. Exeept as otherwise provided in this seetion, the departmentstate treasurer shall 

deposit to the credit of the eommon sehools trust fund all funds reeei•.ied under this 

chapter, inoluding proeeeds from the sale of property under seotions 47 ao.2 40, 

47 ao.2 41 , 47 ao.2 42, and 47 ao.2 4a. 

2. The departmentstate treasurer shall maintain an aoeount with an amount of funds the 

oommissionerstate treasurer reasonably estimates is suffioient to pay olaims allo•.ved 

under this ehapter. 

SECTION 14. AMENDMENT. Subseetion 2 of seotion 47 a0.2 46 of the North Dakota 

Century Code is amended and reenaoted as follows: 

2. There is appropriated annually theib.Q amounts neeessary are appropriated to the 

state treasurer on a eontinuing basis to pay all expense deduetions under this seetion, 

inoluding: 

a. Any eosts in eonneetion with the sale of abandoned property; 

b. Costs of mailing, publioation, and outreaoh efforts in oonneotion •.vith any 

abandoned property; 

o. Reasonable servioe oharges; 

d. Costs incurred in examining reoords of holders of property and in oolleoting the 

property from those holders; 

e. Funds for the payment of olaims; 

f. Funds for the payment of holder refunds; and 

g. Funds for attorney's fees and all other reasonable costs and expenses incurred in 

an aotion or suit. 

SECTION 16. AMENDMENT. Subdi•.iision o of subseotion 2 of seotion 47 ao.2 60 of the 

North Dal~ota Century Code is amended and reenaoted as follows: 
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e. The property has a value as provided by rules adopted by the eommissionerstate 

2 treasurer. 

3 SECTION 16. AMENDMENT. Seetion 47 30.2 63 of the North Dal~ota Century Gode is 

4 amended and reenaoted as follows: 

5 47 30.2 63. (906) Aotion by person whose claim is denied. 

6 Not later than one hundred eighty days after filing a elaim under subseetion 1 of seotion 

7 47 30.2 60, the olaimant may oommenee an aetion against the boardstate treasurer in the 

8 Burleigh County distriet oourt to establish a olaim that has been denied or deemed denied under 

9 seotion 47 30.2 60. If the boardstate treasurer is sueoessful in a proeeeding brought under this 

10 seotion, the distriot eourt shall allow the boardstate treasurer to reeover eourt easts; reasonable 

11 easts, fees, disbursements, and expenses ineurred by the boardstate treasurer in the 

12 prooeeding; and reasonable attorney's fees. 

13 SECTION 17. AMENDMENT. Subseotion 1 of seotion 47 30.2 66 of the North Dal~ota 

14 Century Gode is amended and reenaeted as follows: 

15 1. The eommissionerstate treasurer shall adopt rules governing an examination under 

16 seetion 47 30.2 66, inoluding rules for use of an estimation, extrapolation, and 

17 statistieal sampling in oondueting an examination. An examination oommenoed after 

18 adoption of rules under this subseetion must eomply with the rules. 

19 SECTION 18. AMENDMENT. Subseetion 2 of seotion 47 30.2 67 of the North Dal~ota 

20 Century Gode is amended and reenaeted as follows: 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

2. The reeords subjeet to subseetion 1 : 

a. May be used by the boardstate treasurer in an aetion to eolleot property or 

otherwise enforoe this ohapter; 

b. May be used in a joint examination eondueted with or pursuant to agreements 

with other states, the federal government, or other go•.•ernmental entities; 

o. May be disolosed at the diseretion of the eommissionerstate treasurer, on 

request, to the person that administers the unelaimed property law of another 

state for that state's use in oireumstanoes equivalent to oiroumstanees deseribed 

in seotions 47 30.2 64, 47 30.2 65, 47 30.2 66, 47 30.2 67, 47 30.2 58, 

47 30.2 59, 47 30.2 60, 47 30.2 61, and 47 30.2 62. A state to whieh information 

is diselosed shall maintain the eonfidentiality and seeurity of information obtained 
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in a manner substantially equivalent to sections 47 30.2 71, 47 30.2 72, and 

47 30.2 73; 

d. May be required to be produced under section 4 4 04 18.11; and 

e. May be required to be produced by the administrator on request of the person 

subject to the e><amination in an administrative or judioial proceeding relating to 

the property. 

SECTION 19. AMENDMENT. Section 47 30.2 64 of the North Dakota Century Code is 

amended and reenacted as follows: 

47 30.2 64. (1203) AotioR iRvolviRg aRother state or foreign oountry. 

1. The administrator may join another state or foreign country to e><amine and seek 

enforcement of this chapter against a putafr.1e holder. 

2. The boardstate treasurer may pursue an action on behalf of this state to recover 

property subject to this chapter but deli1,ered to the custody of another state if the 

administrator believes the property is subject to the custody of the administrator. 

a. The boardstate treasurer may retain an attorney in this state, another state, or a 

foreign country to oommenoe an action to recover property on behalf of the board§ll!Q 

treasurer and may agree to pay attorney's fees based in whole or in part on a fi><ed 

fee , hourly fee, or a percentage of the amount or 1,alue of property reeovercd in the 

aotion. 

4. E=><penses ineurred by this state in an aotion under this section must be paid in 

aocordance •.♦.1ith seotion 47 30.2 46. 

SECTION 20. AMENDMENT. Section 47 30.2 66 of the North Dakota Century Code is 

amended and reenaeted as follows: 

47 30.2 66. (1206) Other oi\•il penalties. 

1. If a holder enters into a contract or other arrangement for the purpose of evading an 

obligation under this ohapter or otherwise 1•♦.1illfully fails to perform a duty imposed on 

the holder under this chapter, the eommissionerstate treasurer may require the holder 

to pay the administrator, in addition to interest as provided in subsection 1 of section 

47 30.2 65, a civil penalty of one thousand dollars for each day the obligation is 

evaded or the duty is not performed, up to a cumulative ma><imum amount of t1.'t'enty 

fi1,e thousand dollars, plus twenty five peroent of the amount or value of property that 
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1 

2 

3 

should have been, but was not reported, paid, or delivered as a result of the evasion 

or failure to perform. 

2. If a holder makes a fraudulent report under this chapter, the commissionerfililiQ 

4 treasurer may require the holder to pay to the administrator, in addition to interest 

5 under subsection 1 of section 47 30.2 65, a oivil penalty of one thousand dollars for 

6 each day from the date the report 't'+'as made until corrected, up to a cumulative 

7 maximum of t\venty five thousand dollars, plus twenty five percent of the amount or 

8 value of any property that should have been reported, but was not included in the 

9 report or 't'+'as underreported. 

10 SECTION 21. AMENDMENT. Subsection 4 of section 47 30.2 67 of the North Dakota 

11 Century Gode is amended and reenaoted as follows: 

12 4. The oommissionerstate treasurer may waive up to twenty five thousand dollars of the 

13 penalty or reduee interest. A request for a waiver or reduotion of penalty in exeess of 

14 t'.venty five thousand dollars must be presented to the board, with the eommissioner's 

15 reeommendation,state treasurer for review and deoision. 

16 SECTION 22. AMENDMENT. Scotian 47 30.2 75 of the North Dakota Century Gode is 

17 amended and reenaoted as folloi.\•s: 

18 47 30.2 76. Enforeement Appeals. 

19 The administrator may bring an aotion in a eourt of eompetent jurisdietion to enforee this 

20 ohapter. A person in this state aggrieved by an audit that in any form requests the payment of 

21 money or a eivil penalty is entitled to a hearing before the boardstate treasurer. A demand for a 

22 hearing must be made within thirty days of the request by the administrator. The request by the 

23 administrator must eontain notiee of the right to a hearing. The board'sstate treasurer's deeision 

24 is the final order of the ageney and is appealable to the distriot eourt. Any amount of money 

25 requested by the administrator whieh may inorease over time is tolled at the time of filing an 

26 appeal, retroaotive to the date of the request. 

27 SECTION 5. AMENDMENT. Section 54-11-13 of the North Dakota Century Code is 

28 amended and reenacted as follows: 

29 54-11-13. Salary of state treasurer. 

30 The annual salary of the state treasurer is one hundred thirty thousandone hundred 

31 thirty-nine thousand two hundred fifty-six dollars through June 30, 29242026, and one hundred 
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1 thirty five thousand two hundredone hundred forty-three thousand four hundred thirty-four 

2 dollars thereafter. 

3 SECTION 24. AMENDMENT. Seetion 54 27 15.1 of the North Dakota Century Gode is 

4 amended and reenacted as follows: 

5 64 27 16.1. State treasurer's oheoks, warrants, and warrant oheoks Canoellation 

6 Deposit to eommon sehools trust fund Subsequent payment Continuing 

7 appropriation. 

8 The state treasurer, at the beginning of eaeh fiseal year, shall prepare a list of the cheel<s, 

9 warrants, and warrant cheeks drawn on various depositories 'Nhieh are more than two years old 

10 •.♦1hieh remain outstanding and unpaid and shall show the number, date, payee, with address of 

11 payee if available, amount, and fund, if available, against whieh said instrument was drawn. A 

12 copy of sueh list must then be used as an authority for writing a reeeipt of the total of sueh 

13 cheek or ehecks and shall credit such amount to the common sehools trust fund pursuant to 

14 ehapter 47 ao.2. One copy of sueh reeeipt with list of instruments affeeted must be provided to 

15 the unclaimed property administrator of unelaimed properties. In the event sueh cheek, warrant, 

16 or warrant checl< is at any subsequent time presented for payment, or a elaim is made by any 

17 person for the amount of any sueh instrument, further proeeedings must be eondueted in 

18 aeeordanee with ehapter 47 ao.2. These expenditures are hereby subjeet to a standing and 

19 eontinuing appropriation. 

20 SECTION 26. AMENDMENT. Subsection 6 of seetion 57 38 57 of the North Dakota 

21 Century Gode is amended and reenaeted as follmvs: 

22 6. Upon request, the tax eommissioner may furnish to the unelaimed property di11ision of 

23 the board of university and sehool landsadministrator, a taxpayer's name, address, 

24 and federal identifieation number for identifying the taxpayer as the 0 1Nner of an 

25 unelaimed voueher authorized by the tax commissioner or to locate the apparent 

26 owner of unclaimed property as provided under ehapter 47 ao.2. 

27 SECTION 26. AMENDMENT. Subseetion a of section 67 ao.2 2a of the North Dakota 

28 Century Gode is amended and reenaeted as follows: 

29 

30 

31 

a. The sommissioner may furnish to •.♦.1orkforee safety and insuranee, the job insuranee 

division of job serviee North Dal<ota, and the seeretary of state, upon request of the 

respeetir,•e ageney, a list or lists of holders of permits issued under this chapter or 
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1 chapter 57 40.2, together with the addresses and tax department file identification 

2 numbers of those permitholders. The agenoy may use the list or lists only for the 

3 purpose of administering the duties of the agency. The commissioner may furnish to 

4 the unclaimed property division of the board of uni\•ersity and school 

5 landsadministrator, upon its request, the name, address, and the permitholder's 

6 federal identification number for the sole purpose of identifying the owner of an 

7 unolaimed voucher authoriwd by the commissioner. 

8 SECTION 27. AMENDMENT. Subsection 8 of seotion 57 a9.2 2a of the North Dakota 

9 Century Gode is amended and reenaoted as follows: 

10 8. Upon request, the commissioner may furnish to the unclaimed property division of 

11 the board of university and school landsadministrator, a taxpayer's name, address, 

12 and federal identification number for identifying the o•nner of an unolaimed •t«oucher 

13 authorized by the commissioner or to locate the apparent o•nner of unclaimed property 

14 as provided under chapter 47 ao.2. 
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Bill No. 1005 Fiscal No. 2 25.0149.02002s 

STATEMENT OF PURPOSE OF AMENDMENT: 

House Bill No. 1005 - State Treasurer - Senate Action 

Base House Senate 
Budget Version Changes 

Salaries and wages $1,605,584 $2,581,015 
New and vacant FTE pool 54,672 
Operating expenses 265,346 1,069,604 
Coal severance payments 118,000 122,000 
Carbon dioxide pipeline 2,000,000 

($788,326) 
(18,026) 

(510,000) 

(1,000,000) 
payments 

Total all funds $1 ,988,930 $5,827,291 ($2,316,352) 
Less estimated income 0 1,711,352 (1,416,352 
General fund $1,988,930 $4,115,939 ($900,000) 

FTE 7.00 11.00 (4.00 

Department 120 - State Treasurer - Detail of Senate Changes 

Adjusts 
Funding for 

Removes a Carbon 
Transfer of Adds Salary Dioxide 
Unclaimed Equity Pipeline 
Property1 Fundinf Payments1 

Salaries and wages ($888,326) $100,000 
New and vacant FTE pool (18,026) 
Operating expenses (695,000) 
Coal severance payments 
Carbon dioxide pipeline ($1,000,000) 

payments 

Total all funds ($1,601,352) $100,000 ($1,000,000) 
Less estimated income (1,601,352) 0 0 

General fund $0 $100,000 ($1 ,000,000) 

FTE (4.00) 0.00 0.00 

Senate 
Version 
$1 ,792,689 

36,646 
559,604 
122,000 

1,000,000 

$3,510,939 
295,000 

$3,215,939 

7.00 

Increases 
Funding for 
One-Time 

Items! 

$185,000 

$185,000 
185,000 

$0 

0.00 

03/24/2025 

Total Senate 
Changes 

($788,326) 
(18,026) 

(510,000) 

(1,000,000) 

($2,316,352) 
/1 ,416,35i 
($900,000) 

14.00 

1 Funding of $1,601,352 from special funds, including $8,000 of one-time funding, and 4 FTE positions related to a 
transfer of unclaimed property from the Department of Trust Lands to the State Treasurer are removed. The House 
added the funding and FTE positions. 

2 Funding of $100,000 from the general fund is added for salary equity increases. The House version did not include 
this funding. 

3 Funding for carbon dioxide pipeline payments is decreased by $1 million, from $2 million to $1 mill ion. The House 
version provided $2 million. 

4 One-time funding from the strategic investment and improvements fund for operating expenses related to 
information technology costs is increased by $185,000, from $110,000 to $295,000. The House version provided 
$110,000 of one-time funding from the strategic investment and improvements fund. 

The Senate version removes various sections, which were added in the House version, related to the transfer of 
unclaimed property from the Department of Trust Lands to the State Treasurer. 
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I\ State Treasurer- Budget No.120 

llegi~atweCoonal1 Agency Worksheet - House Bill No. 1005 

2025-27 Biennium Base Level 

2025-27 On1:1oin1:1 Funding Changes 
Salary increase 
Health insurance increase 
Funding to replace the 2023-25 vacant FTE pool 

2025-27 new and vacant FTE pool 
Salary equity funding 
Transfers $14,372 from operating to salaries - Base 

FTE unclaimed property positions 
Unclaimed property operating expenses 

Information technology rate adjustments 
Coal severance shortfall payments 
Carbon dioxide in lieu of payments 

Total ongoing funding changes 

One-Time Funding Items 

Information technology projects - SIIF 
Office fumilure or equipment 

Total one-time funding changes 

Total Changes to Base Level Funding 

2025-27 Total Funding 
Federal funds included m other funds 

Total ongoing changes - Percentage of base level 
Total changes - Percentage of base level 

Other Sections in State Treasurer - Budget No. 120 

Section Description 

New and vacant FTE pool line item 

Strategic investment and improvements fund (SIIF) 

Transfer of unclaimed property administration 

Salary of State Treasurer 

FTE 
Positions 

7.00 

4.00 

4.00 

0.00 

4.00 

11 .00 

57.1% 
57.1% 

House Version 

General 
Fund 

$1,988,930 

$61,957 
42,037 
21 ,090 

(15,705 

13,630 
4,000 

2,000,000 

$2,127,009 

$0 

$2,127,009 

$4,115,939 

106.9% 
106.9% 

Other 
Funds 

$0 

$31 ,661 
24,020 

(J,726 

858,397 
687,000 

$1,593,352 

$110,000 
8,000 

$118,000 

$1,711,352 

$1,711,352 

$0 

NIA 
NIA 

House Version 

Total 

$1,988,930 

$93,618 
66,057 
21,090 

{23,431 
0 
0 

858,397 
687,000 

13,630 
4,000 

2,000,000 

$3,720,361 

$110,000 
8 ,000 

$118,000 

$3,838,361 

$5,827,291 

187.1% 
193.0% 

Section 3 provides for the use of funding In the new and vacant 

FTE pool line item. 
Seclion 4 identifies $110,000 from SIIF for information technology 

IProiects. 
Sections 5 through 22 and 24 through 27 transfer the administration 

of unclaimed property from the Department of Trust Lands to the 

State Treasurer. 

Section 23 provides the statutory changes necessary to increase 

the State Treasurer's salary by 3 percent on July 1, 2025, and by 

3 percent on July 1, 2026. 

FTE 
Positions 

7.00 

0.00 

0.00 

0.00 

0.00 

7.00 

0.0% 
0.0% 

Senate Version 

General 
Fund 

$1,988,930 

$61,957 
42,037 
21,090 

(15,705 
100,000 

13,630 
4,000 

1,000,000 

$1,227,009 

$0 

$1,227,009 

$3,215,939 

61.7% 
61.7% 

Other 
Funds 

$0 

$0 
0 

0 

0 
0 

$0 

$295,000 
0 

$295,000 

$295,000 

$295,000 

$0 

NIA 
NIA 

Senate Version 

( 

Total 

$1,988,930 

$61 ,957 
42,037 
21,090 

(15,705) 
100,000 

0 
0 
0 

13,630 
4 ,000 

1,000,000 

$1,227,009 

$295,000 
0 

$295,000 

$1 ,522,009 

$3,510,939 

61.7% 
76.5% 

Seclion 3 provides for the use of funding in the new and vacant 

FTE pool line item. 
Section 4 identifies $110,000 from SIIF for information technology 

I projects. 

Section 5 provides the statutory changes necessary to increase the 

State Treasurer's salary by 3 percent on July 1, 2025, and by 

3 percent on July 1, 2026. 

FTE 
Positions 

0.00 

(4.00 

(4.00) 

0.00 

(4.00) 

(4.00) 

NIA 
NIA 

Senate Compared to House Version 

Increase (Decrease) 

General 
Fund 

$0 

$100,000 

(1,000,000 

($900,000) 

$0 

($900,000) 

($900,000) 

NIA 
NIA 

Other 
Funds 

$0 

($31,661) 
(24,020) 

7,726 

(858,397' 
(687,000) 

($1 ,593,352) 

$185,000 
(8,000) 

$177,000 

($1,416,352) 

($1 ,416,352) 

$0 

NIA 
NIA 

March 24, 2025 -

Total 

$0 

($31,661 
(24,020) 

0 
7,726 

100,000 
0 

(858,397 
(687,000 

0 
0 

(1 ,000,000 

($2,493,352) 

$185,000 
(8,000 

$177,000 

($2,316,352 

($2,316,352 

NIA 
NIA 



2025 SENATE STANDING COMMITTEE MINUTES 

Appropriations Committee 
Harvest Room, State Capitol 

HB 1005 
4/25/2025 

 
Relating to the transfer of unclaimed property administration from the commissioner of 
university and school lands to the state treasurer and the salary of the state treasurer. 

 
7:33 a.m. Chairman Bekkedahl called the meeting to order.  
 
Members Present: Chairman Bekkedahl, Vice-Chairman Erbele, and Senators Burckhard, 
Cleary, Conley, Dever, Dwyer, Magrum, Mathern, Meyer, Schaible, Sickler, Sorvaag, 
Thomas, Wanzek.  
Members Absent: Senator Davison.  

 
Discussion Topics: 

• Salary Equity  
• FTE Positions  
• Emergency Clause  
• Carbon Pipeline  

 
7:34 a.m. Senator Burckhard introduced the bill and submitted testimony #45184.  
 
7:36 a.m. Senator Burckhard moved amendment 25.0149.02002. 
 
7:36 a.m. Senator Conley seconded the motion.  
 

Senators Vote 
Senator Brad Bekkedahl Y 
Senator Robert Erbele Y 
Senator Randy A. Burckhard Y 
Senator Sean Cleary Y 
Senator Cole Conley Y 
Senator Kyle Davison A 
Senator Dick Dever Y 
Senator Michael Dwyer Y 
Senator Jeffery J. Magrum Y 
Senator Tim Mathern Y 
Senator Scott Meyer Y 
Senator Donald Schaible Y 
Senator Jonathan Sickler Y 
Senator Ronald Sorvaag Y 
Senator Paul J. Thomas Y 
Senator Terry M. Wanzek Y 

 
Motion Passed 15-0-1. 
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7:41 a.m. Thomas Beedle, ND State Treasurer, testified in favor.  
 
7:43 a.m. Senator Schiable moved to further amend to add an emergency clause.   
 
7:43 a.m. Senator Burckhard seconded the motion.  
 

Senators Vote 
Senator Brad Bekkedahl Y 
Senator Robert Erbele Y 
Senator Randy A. Burckhard Y 
Senator Sean Cleary Y 
Senator Cole Conley Y 
Senator Kyle Davison A 
Senator Dick Dever Y 
Senator Michael Dwyer Y 
Senator Jeffery J. Magrum Y 
Senator Tim Mathern Y 
Senator Scott Meyer Y 
Senator Donald Schaible Y 
Senator Jonathan Sickler Y 
Senator Ronald Sorvaag Y 
Senator Paul J. Thomas Y 
Senator Terry M. Wanzek Y 

 
Motion Passed 15-0-1. 
 
7:44 a.m. Senator Burckhard moved a Do Pass as Amended.  
 
7:44 a.m. Senator Wanzek seconded the motion.  
 

Senators Vote 
Senator Brad Bekkedahl Y 
Senator Robert Erbele Y 
Senator Randy A. Burckhard Y 
Senator Sean Cleary Y 
Senator Cole Conley Y 
Senator Kyle Davison A 
Senator Dick Dever Y 
Senator Michael Dwyer Y 
Senator Jeffery J. Magrum N 
Senator Tim Mathern Y 
Senator Scott Meyer Y 
Senator Donald Schaible Y 
Senator Jonathan Sickler Y 
Senator Ronald Sorvaag Y 
Senator Paul J. Thomas Y 
Senator Terry M. Wanzek Y 
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Motion Passed 14-1-1. 

  
Senator Burckhard will carry the bill.  
 
7:49 a.m. Chairman Bekkedahl closed the hearing. 
 
Elizabeth Reiten, Committee Clerk 
 
 



25.0149.02004 
Title.03000 
Fiscal No. 4 

Sixty-ninth 
Legislative Assembly 
of North Dakota 

Introduced by 

Appropriations Committee 

Prepared by the Legislative Council 
staff for Senate Appropriations 
Committee 

PROPOSED AMENDMENTS TO 

FIRST ENGROSSMENT 

April 25, 2025 

ENGROSSED HOUSE BILL NO. 1005 

1 A BILL for an Act to provide an appropriation for defraying the expenses of the state treasurer; 

2 to amend and reenact subsection 16 of seetion 6 07.2 19, seetions 1 0 16 49, 47 30.2 01 , and 

3 47 30.2 03, subdivision j of subsection 1 of seetion 47 30.2 22, subseetion 4 of seetion 

4 47 30.2 23, subseetion 1 of seetion 47 30.2 24, subdivision b of subseetion 3 of seetion 

5 47 30.2 28, seetion 47 30.2 44, subseetion 2 of seetion 47 30.2 46, subdivision c of 

6 subsection 2 of seetion 47 30.2 60, section 47 30.2 53, subseetion 1 of seetion 47 30.2 56, 

7 subsection 2 of seetion 47 30.2 57, seetions 47 30.2 64 and 47 30.2 66, subseetion 4 of seetion 

8 47 30.2 67, seetion 47 30.2 76, section 54-1 1-13 and 54 27 15.1 , subseetion 6 of seetion 

9 57 38 67, and subsections 3 and 8 of seetion 67 39.2 23 of the North Dakota Century Code, 

10 relating to the transfer of unclaimed property administration from the eommissioncr of university 

11 and sehool lands to the state treasurer andthe salary of the state treasurer: and to declare an 

12 emergency. 

13 BE IT ENACTED BY THE LEGISLATIVE ASSEMBLY OF NORTH DAKOTA: 

14 SECTION 1. APPROPRIATION. The funds provided in this section, or so much of the funds 

15 as may be necessary, are appropriated out of any moneys in the general fund in the state 

16 treasury, not otherwise appropriated, to the state treasurer for the purpose of defraying the 

17 expenses of the state treasurer, for the biennium beginning July 1, 2025, and ending June 30, 

18 2027, as follows: 

19 Adjustments or 

20 Base Level Enhancements Appropriation 
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8 
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10 

11 

12 

13 

14 

15 

16 

17 

18 
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Salaries and wages 

New and vacant FTE pool 

Operating expenses 

Goal severance payments 

Carbon dioxide pipeline payments 

Total all funds 

Total special funds 

Total general fund 

Full time equivalent positions 

Salaries and wages 

New and vacant FTE 12001 

012erating ex12enses 

Coal severance 12ayments 

Carbon dioxide RiReline 12ayments 

Total all funds 

Total s12ecial funds 

Total general fund 

Ful l-time eguivalent 12ositions 

$1,605,584 

0 

265,346 

118,000 

Q 

$1,988,930 

Q 

$1 ,988,930 

7.00 

$1,605,584 

0 

265,346 

118,000 

0 

$1,988,930 

0 

$1,988,930 

7.00 

'l. •fl1 

$975,431 $2,581,015 

54,672 54,672 

804,258 1,069,604 

4,000 122,000 

2,000,000 2,000,000 

$3,838,361 $5,827,291 

1,711,352 1,711,352 

$2,127,009 $4 ,115,939 

4.00 11 .00 

$187,105 $1,792,689 

36,646 36,646 

294,258 559,604 

4,000 122,000 

1,000,000 1,000,000 

$1,522,009 $3,510,939 

295,000 295,000 

$1,227,009 $3,215,939 

0.00 7.00 

19 SECTION 2. ONE-TIME FUNDING - EFFECT ON BASE BUDGET - REPORT TO 

20 SEVENTIETH LEGISLATIVE ASSEMBLY. The following amounts reflect the one-time funding 

21 items included in the appropriation in section 1 of this Act which are not included in the entity's 

22 base budget for the 2027-29 biennium and which the entity shall report to the appropriations 

23 committees of the seventieth legislative assembly regarding the use of this funding : 

24 

25 

26 

27 

28 

29 

One-Time Funding Descrigtion 

Information technology projects 

Office furniture or equipment 

Total 

Information technology 12rojects 

Total 

General Fund 

$0 

Q 

$0 

$0 

$0 

Other Funds Total 

$110,000 $110,000 

8,000 8,000 

$118,000 $118,000 

$295,000 $295,000 

$295,000 $295,000 

30 SECTION 3. NEW AND VACANT FTE POOL - LIMITATION - TRANSFER REQUEST. The 

31 state treasurer may not spend funds appropriated in the new and vacant FTE pool line item in 
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1 section 1 of this Act, but may request the office of management and budget to transfer funds 

2 from the new and vacant FTE pool line item to the salaries and wages line item in accordance 

3 with the guidelines and reporting provisions included in House Bill No. 1015, as approved by the 

4 sixty-ninth legislative assembly. 

5 SECTION 4. SPECIAL FUNDS - STRATEGIC INVESTMENT AND IMPROVEMENTS 

6 FUND - OFFICE AND INFORMATION TECHNOLOGY PROJECTS. The sum of 

7 $110,000$295,000 included in the other funds line item in section 1 of this Act and identified as 

8 one-time funding in section 2 of this Act is from the strategic investment and improvements fund 

9 for information technology projects. 

10 SECTION 5. AMENDMENT. Subsection 15 of section 6 07.2 19 of the North Dakota 

11 Century Gode is amended and reenacted as folloi.•1s: 

12 15. Within one hundred twenty days after the final distribution to members is started, the 

13 credit union shall furnish to the commissioner's office a schedule of unpaid claims. The 

14 board of directors of the credit union or the liquidating agent if appointed shall report 

15 money in the account of a member who failed to surrender their passbooks or confirm 

16 their balances, final distribution checl~s not cashed within one hundred twenty days, 

17 and any unpaid claims to the unclaimed property division of the board of university and 

18 school lands pursuant toadministrator under chapter 47 ao.2. 

19 SECTION 6. AMENDMENT. Section 10 15 49 of the North Dal<ata Century Gode is 

20 amended and reenacted as follows: 

21 10 15 49. Amounts due unknown persons. 

22 Upon liquidation of a cooperative, the assets distributable to persons ·.vho are unknown or 

23 cannot be found may be reduced to cash and transferred to the commissioner of university and 

24 school landsunclaimed property administrator and shall be treated as abandoned and 

25 unclaimed property under the escheat and abandoned property laws of the state. 

26 SECTION 7. AMENDMENT. Section 47 30.2 01 of the North Dakota Century Gode is 

27 amended and reenacted as follows: 

28 47 30.2 01. (102) Definitions. 

29 As used in this chapter: 

30 

31 

1. "Administrator" means the administrator of the state abandoned property office !ill.Qfil 

the state treasurer. 
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2. "Administrator's agent" means a person with which the commissionerstate treasurer 

contracts to conduct an examination under sections 47 ao.2 54, 47 ao.2 55, 

47 ao.2 56, 47 ao.2 57, 47 ao.2 58, 47 ao.2 59, 47 ao.2 60, 47 ao.2 61, and 

47 ao.2 62 on behalf of the administrator. The term includes an independent 

contractor of the person and each individual participating in the examination on behalf 

of the person or contractor. 

a. "Apparent owner" means a person whose name appears on the records of a holder as 

the owner of property held, issued, or o•.ving by the holder. 

4. "Board" means the board of uni•,ersity and school lands. 

5. "Business association" means a corporation, joint stock company, in•,estment 

company, partnership, unincorporated assoeiation, joint venture, limited liability 

company, business trust, trust company, land bank, safe deposit eompany, 

safekeeping depository, financial organization, insurance company, federally chartered 

entity, utility, sole proprietorship, or other business entity, whether or not for profit. 

6.~ "Cashier's eheek" means a cheek that: 

a. Is purehased by a remitter and made payable to a designated payee; 

b. Is signed by an officer or employee of the finaneial organization; 

e. Authorizes payment of the amount shown on the cheek's faee to the payee; 

d. Is a direct obligation of the finaneial organization; and 

e. Is provided to a customer of the finaneial institution or acquired from the financial 

institution for remittance purposes. 

7. "Commissioner" means the commissioner of uni•,ersity and school lands. 

8 . .6.,. "Confidential record" has the same meaning as defined in section 44 04 17.1. 

9. "Department" means the department of trust lands. 

1 O.L. "Domicile" means: 

a. For a eorporation, the state of its incorporation; 

b. For a business association whose formation requires a filing 'Nith a state, other 

than a corporation, the state of its filing; 

c. For a federally chartered entity, the state of its home office; and 

d. For any other holder, the state of its principal plaee of business. 
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11 . .8.,_ "Eleetronie" means relating to teehnology having eleetrieal, digital , magnetie, wireless, 

optieal, eleetromagnetie, or similar eapabilities. 

12.Q,_ "Eleetronie mail" means a eommunieation by eleetronie means, together with 

attaehments, whieh is automatieally retained and stored and may be readily aeeessed 

or retrieved. 

6 13.1.Q_,_ "Finaneial organization" means a savings and loan assoeiation, building and loan 

7 

8 

9 

assoeiation, savings bani(, industrial bank, bank, banl(ing organization, private banker, 

trust eompany, eredit union, or an organization defined as a bank or banking 

organization under the laws of this state or of the United States. 

10 14.11., "Game related digital eontent" means digital eontent that exists only in an eleetronie 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

game or eleetronie game platform. 

a. The term ineludes: 

(1) Game play eurreney sueh as a virtual 1Nallet, even if denominated in United 

States eurreney; and 

(2) The following if for use or redemption only within the game or platform or 

another eleetronie game or eleetronie game platform: 

(a) Points sometimes referred to as gems, tokens, gold, and similar 

names; and 

(b) Digital eodes; and 

b. The term does not inelude an item that the issuer: 

(1) Permits to be redeemed for use outside a game or platform for: 

(a) Money; or 

(b) Goods or serviees that have more than minimal value; or 

(2) Otherwise monetizes for use outside a game or platform. 

25 16.1£ "Gift eard" means a reeord that: 

26 

27 

28 

29 

30 

a. Is usable at: 

(1) /\ single merehant; or 

(2) A speeified group of merehants; 

b. Is prefunded before the reeord is used; and 

a. Gan be used for purehases of goods or serviees. 
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1 16.la,_ "l,,lolder" means a person obligated to hold for the account of, or to deliver or pay to, 

2 the owner, property subject to this chapter. 

3 17.14. "Insurance eompany" has the same meaning as defined in section 26.1 02 01, and 

4 

5 

also ineludes a benevolent society, nonprofit health service corporation, and a health 

maintenance organization. 

6 18.16..,_ "Loyalty card" means a record given without monetary consideration under an award, 

7 

8 

9 

10 

reward, benefit, loyalty, incentive, rebate, or promotional program which may be used 

or redeemed only to obtain goods or services or a discount on goods or services. The 

term does not include a record that may be redeemed for money or otherwise 

monetized by the issuer. 

11 19 . .16.., "Mineral proceeds" means an obligation: 

12 

13 

14 

15 

16 

a. To pay resulting from the production and sale of minerals, ineluding net re·,enue 

interest, royalties, overriding royalties, production payments, and joint operating 

agreements; or 

b. For the acquisition and retention of a mineral lease, including bonuses, delay 

rentals, shut in royalties, and minimum royalties. 

17 20.17. "Money order" means a payment order for a specified amount of money. The term 

18 

19 

includes an express money order and a personal money order on which the remitter is 

the purchaser. 

20 21 .18. "Municipal bond" means a bond or evidence of indebtedness issued by a municipality 

21 or other political subdivision of a state. 

22 22.19. "Net card value" means the original purchase price or original issued value of a stored 

23 

24 

value card, plus amounts added to the original price or value, minus amounts used 

and any service charge, fee, or dormancy charge permitted by law. 

25 23.20. "Non freely transferable security" means a security that cannot be deli·,ered to the 

26 

27 

28 

29 

administrator by the depository trust clearing corporation or similar eustodian of 

securities providing post trade clearing and settlement services to finaneial markets or 

cannot be delivered because there is no agent to effect transfer. The term ineludes a 

worthless security. 
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1 24.2..:L. "O1.•mer" means a person that has a legal, beneficial, or equitable interest in property 

2 

3 

4 

5 

6 

7 

8 

subject to this chapter or the person's legal representative when acting on behalf of 

and in the best interest of the owner. The term includes: 

a. l\ depositor, for a deposit; 

b. l\ beneficiary, for a trust other than a deposit in trust; 

o. l\ creditor, claimant, or payee, for other property; and 

d. The lai.vful bearer of a record that may be used to obtain money, a reward , or a 

thing of \'alue. 

9 25.22. "Payroll eard" means a record that evidences a payroll eard aeeount that is directly or 

10 

11 

12 

13 

14 

indirectly established through an employer and to whieh eleetronie fund transfers of 

the consumer's wages, salary, or other employee compensation, such as 

commissions, are made on a recurring basis, 1Nhether the aeeount is operated or 

managed by the employer, a third party payroll processor, a depository institution, or 

any other person. 

15 26.2~3. "Person" means an individual, estate, business association, public corporation, 

16 

17 

go\<ernment or governmental subdivision, agency, or instrumentality, or other legal 

entity.-

18 27.24. "Property" means tangible property described in section 47 ao.2 08 or a fixed and 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

certain interest in intangible property held, issued, or owed in the course of a holder's 

business or by a government, governmental subdi\<ision, agency, or instrumentality. 

a. The term includes: 

(1) /\II income from or increments to the property; and 

(2) Property referred to as or evidenced by: 

(a) Money, virtual eurreney, interest, or a di\<idend, eheel<, dra~, deposit, 

or payroll eard; 

(b) /\ credit balance, customer's overpayment, stored value eard, security 

deposit, refund, credit memorandum, unpaid wage, unused ticket for 

\'t'hieh the issuer has an obligation to provide a refund, mineral 

proceeds, or unidentified remittance; 

(e) /\ security except for: 

[1] l\ worthless security; or 
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28.25. 

29.26. 

30.27. 

[2] A seeurity that is subjeet to a lien, legal hold, or restrietion 

e•1ideneed on the reeords of the holder or imposed by operation 

of law, if the lien, legal hold, or restrietion restriets the holder's or 

owner's ability to reeeive, transfer, sell , or otherv,ise negotiate 

the seeurity; 

(d) A bond, debenture, note, or other evidenee of indebtedness; 

(e) Money deposited to redeem a seeurity, mal<e a distribution, or pay a 

dividend; 

(f) An amount due and payable under an annuity eontraet or insuranee 

poliey; 

(g) An amount distributable from a trust or eustodial fund established 

under a plan to provide health, welfare, pension, vaeation, severanee, 

retirement, death, steel< purehase, profit sharing, employee sa•1ings, 

supplemental unemployment insuranee, or a similar benefit; 

(h) Intangible property and any ineome or increment derived from the 

intangible property held in a fiduciary eapaeity for the benefit of 

another person; 

(i) Mineral proeeeds; and 

U) An in store eredit for returned merehandise. 

b. The term does not inelude: 

(1) Property held in a plan deseribed in section 529A of the Internal Revenue 

Gode, as amended, [26 U.S.G. 529A]; 

(2) Game related digital eontent; 

(3) A loyalty eard; or 

(4) A gift eard. 

"Putative holder" means a person believed by the administrator to be a holder, until the 

person pays or delivers to the administrator property subject to this ehapter or the 

administrator or a court makes a final determination that the person is or is not a 

holder. 

"Reeord" has the same meaning as defined in section 44 04 17.1. 

"Security" means: 

Page No. 8 25.0149.02004 



1 

2 

3 

4 

5 

6 

7 

8 

Sixty-ninth 
Legislative Assembly 

a. A security as defined in section 41 08 02; 

'1 •r 11 

b. A security entitlement as defined in section 41 08 02, including a customer 

security account held by a registered brol<er dealer, to the extent the financial 

assets held in the security account are not: 

(1) Registered on the books of the issuer in the name of the person for \\'h ich 

the brol<er dealer holds the assets; 

(2) Payable to the order of the person; or 

(3) Specifically indorsed to the person; or 

9 c. An equity interest in a business association not included in subdivision a or b. 

10 31.~ "Sign" means, with present intent to authenticate or adopt a record: 

11 

12 

13 

a. To execute or adopt a tangible symbol ; or 

b. To attach to or logically assoeiate with the reeord an eleetronic symbol, sound, or 

proeess. 

14 32.~ "State" means a state of the United States, the District of Columbia, the 

15 

16 

Gommon1Nealth of Puerto Rieo, the United States Virgin Islands, or any territory or 

insular possession subjeet to the jurisdiction of the United States. 

17 33.~ "Stored value eard" means a card , code, or other device, ineluding a merchandise 

18 

19 

20 

21 

22 

23 

24 

eredit or rebate eard, whieh is: 

a. Issued on a prepaid basis primarily for personal, family, or household purposes to 

a consumer in a speeified amount, whether or not that amount may be increased 

or reloaded in exehange for payment; 

b. Redeemable upon presentation at multiple unaffil iated merehants for goods or 

services or usable at automated teller maehines; and 

c. Not a gift card, payroll card, loyalty card , or game related digital content. 

25 34.31. "Utility" means a person that owns or operates for publie use a plant, equipment, real 

26 

27 

28 

29 

30 

property, franchise, or license for the follm•t'ing public services: 

a. Transmission of communications or information; 

b. Production, storage, transmission, sale, deli11ery, or furnishing of eleetrieity, water, 

steam, or gas; or 

e. Provision of SO'.\'age or septic serviees, or trash, garbage, or recycling disposal. 
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1 36.~ "Virtual currency" means a digital representation of value used as a medium of 

2 

3 

4 

5 

6 

7 

exchange, unit of account, or store of value, which does not have legal tender status 

recognized by the United States. The term does not include: 

a. The softv,are or protocols go•,erning the transfer of the digital representation of 

b. Game related digital content; or 

c. A loyalty card or gift card. 

8 36.~ "Worthless security" means a security whose cost of liquidation and delivery to the 

9 administrator would exceed the >+•alue of the security on the date a report is due under 

10 this chapter. 

11 SECTION 8. AMENDMENT. Section 47 30.2 03 of the North Dakota Century Gode is 

12 amended and reenacted as follows : 

13 47 30.2 03. (104) Rulemaking. 

14 The commissionerstate treasurer may adopt rules to implement and administer this chapter. 

15 SECTION 9. AMENDMENT. Subdivision j of subsection 1 of section 47 30.2 22 of the North 

16 Dakota Century Gode is amended and reenacted as follows: 

17 j. Contain other information the commissionerstate treasurer prescribes by rules. 

18 SECTION 10. AMENDMENT. Subsection 4 of section 47 30.2 23 of the North Dalmta 

19 Century Gode is amended and reenacted as follows: 

20 4. The commissionerstate treasurer may grant an extension of the reporting date for 

21 good cause in the event of a national or state emergency. 

22 SECTION 11. AMENDMENT. Subsection 1 of section 47 30.2 24 of the North Dakota 

23 Century Gode is amended and reenacted as follO\\'S: 

24 1. A holder required to file a report under section 47 30.2 21 shall retain records for ten 

25 years after the later of the date the report was filed or the last date a timely report was 

26 due to be filed, unless a shorter period is provided by rule of the commissioncrfililiQ 

27 treasurer. 

28 SECTION 12. AMENDMENT. Subdivision b of subsection 3 of section 47 30.2 28 of the 

29 North Dal<:ota Century Gode is amended and reenacted as follows: 

30 

31 

b. Maintain a website or database accessible by the public and electronically 

searchable which contains the names reported to the administrator of apparent 
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1 owners for whom property that meets or exceeds the searchable value as set by 

2 the commissionerstate treasurer is being held by the administrator. Property that 

3 does not meet or exceed the searchable value must continue to be held by the 

4 administrator but may not appear in the searchable website or database. 

5 SECTION 13. AMENDMENT. Section 47 30.2 44 of the North Dal<ota Century Gode is 

6 amended and reenacted as follows: 

7 47 30.2 44. (801) Deposit of fuAdS by admiAiStFatOF. 

8 

9 

10 

11 

12 

1. Except as otherwise provided in this section, the departmentstate treasurer shall 

deposit to the credit of the common schools trust fund all funds received under this 

chapter, including proceeds from the sale of property under sections 47 ao.2 40, 

47 ao.2 41, 47 ao.2 42, and 47 ao.2 4a. 

2. The departmentstate treasurer shall maintain an account with an amount of funds the 

13 commissionerstate treasurer reasonably estimates is sufficient to pay claims allowed 

14 under this chapter. 

15 SECTION 14. AMENDMENT. Subsection 2 of section 47 30.2 46 of the North Dakota 

16 Century Gode is amended and reenacted as follm•.is: 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

2. There is appropriated annually theThe amounts necessary are appropriated to the 

state treasurer on a continuing basis to pay all expense deductions under this section, 

including: 

a. Any costs in connection with the sale of abandoned property; 

b. Costs of mailing, publication, and outreach efforts in connection with any 

abandoned property; 

c. Reasonable service charges; 

d. Costs incurred in examining records of holders of property and in collecting the 

property from those holders; 

e. Funds for the payment of claims; 

f. Funds for the payment of holder refunds; and 

g. Funds for attorney's fees and all other reasonable costs and expenses incurred in 

29 an action or suit. 

30 SECTION 15. AMENDMENT. Subdivision c of subsection 2 of section 47 ao.2 50 of the 

31 North Dakota Century Gode is amended and reenacted as follows: 
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o. The property has a value as provided by ru les adopted by the oommissionerstate 

2 treasurer. 

3 SECTION 16. AMENDMENT. Section 47 30.2 53 of the North Dal(ota Century Gode is 

4 amended and reenacted as follows: 

5 47 30.2 63. (906) Action by person whose claim is denied. 

6 Not later than one hundred eighty days after filing a claim under subsection 1 of section 

7 47 30.2 50, the claimant may commence an action against the boardstate treasurer in the 

8 Burleigh County district court to establish a claim that has been denied or deemed denied under 

9 section 47 30.2 50. If the boardstate treasurer is successful in a proceeding brought under this 

10 section, the district court shall allow the boardstate treasurer to recover court costs; reasonable 

11 costs, fees, disbursements, and expenses incurred by the boardstate treasurer in the 

12 proceeding; and reasonable attorney's fees. 

13 SECTION 17. AMENDMENT. Subsection 1 of section 47 30.2 56 of the North Dakota 

14 Century Gode is amended and reenacted as follmvs: 

15 1. The oommissionerstate treasurer shall adopt rules governing an examination under 

16 section 47 30.2 55, including rules for use of an estimation, extrapolation, and 

17 statistical sampling in conducting an examination. An examination commenced after 

18 adoption of rules under this subsection must comply with the rules. 

19 SECTION 18. AMENDMENT. Subsection 2 of section 47 30.2 57 of the North Dakota 

20 Century Gode is amended and reenacted as follm•t's: 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

2. The records subject to subsection 1: 

a. May be used by the boardstate treasurer in an action to collect property or 

otherwise enforce this chapter; 

b. May be used in a joint examination conducted with or pursuant to agreements 

with other states, the federal government, or other go101ernmental entities; 

o. May be disclosed at the discretion of the oommissionerstate treasurer, on 

request, to the person that administers the unclaimed property lav.· of another 

state for that state's use in oiroumstanoes equivalent to oiroumstanoes described 

in sections 47 30.2 54, 47 ao.2 55, 47 30.2 56, 47 30.2 57, 47 30.2 58, 

47 30.2 59, 47 30.2 60, 47 30.2 61 , and 47 30.2 62. A state to which information 

is disclosed shall maintain the confidentiality and security of information obtained 
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in a manner substantially equivalent to sections 47 30.2 71, 47 30.2 72, and 

47 30.2 73; 

d. May be required to be produced under seetion 44 04 18.11; and 

e. May be required to be produeed by the administrator on request of the person 

5 subjeet to the examination in an administrative or judieial proceeding relating to 

6 the property. 

7 SECTION 19. AMENDMENT. Seetion 47 30.2 64 of the North Dal{ota Century Code is 

8 amended and reenaeted as follows: 

9 47 30.2 64. (1203) Action in•,ol\'ing another state or foreign ool:lntry. 

10 1 . The administrator may join another state or foreign country to examine and seek 

11 enforeement of this chapter against a putative holder. 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

2. The boardstate treasurer may pursue an action on behalf of this state to recover 

property subject to this chapter but delivered to the eustody of another state if the 

administrator believes the property is subjeet to the custody of the administrator. 

3. The boardstate treasurer may retain an attorney in this state, another state, or a 

foreign country to eommenee an action to reeo•.•er property on behalf of the boardfililiQ 

treasurer and may agree to pay attorney's fees based in •Nhole or in part on a fixed 

fee, hourly fee, or a pereentage of the amount or value of property reeovered in the 

aetion. 

4. Expenses incurred by this state in an aetion under this seetion must be paid in 

aeeordance with seetion 47 30.2 46. 

SECTION 20. AMENDMENT. Section 47 30.2 66 of the North Dakota Century Code is 

amended and reenaeted as follo•Ns: 

47 30.2 66. (1205) Other oi·,il penalties. 

1. If a holder enters into a contract or other arrangement for the purpose of evading an 

obligation under this ehapter or otheP11ise willfully fai ls to perform a duty imposed on 

the holder under this ehapter, the commissionerstate treasurer may require the holder 

to pay the administrator, in addition to interest as provided in subsection 1 of section 

47 30.2 66, a civil penalty of one thousand dollars for each day the obligation is 

evaded or the duty is not performed, up to a eumulative maximum amount of twenty 

five thousand dollars, plus twenty fi¼•e pereent of the amount or ,.,alue of property that 
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1 

2 

3 

should ha\1e been, but 1.vas not reported, paid, or deli11ered as a result of the e\1asion 

or failure to perform. 

2. If a holder mal{es a fraudulent report under this ehapter, the eommissionerfilillQ 

4 treasurer may require the holder to pay to the administrator, in addition to interest 

5 under subseetion 1 of seetion 47 ao.2 65, a eivil penalty of one thousand dollars for 

6 eaeh day from the date the report was made until eorreeted, up to a eumulati\10 

7 maximum of t1Nenty fi\10 thousand dollars, plus twenty five pereent of the amount or 

8 value of any property that should ha•,e been reported, but 1.vas not ineluded in the 

9 report or was underreported. 

10 SECTION 21. AMENDMENT. Subseetion 4 of seetion 47 30.2 67 of the North Dakota 

11 Century Gode is amended and reenaeted as follows: 

12 4. The eommissionerstate treasurer may \11aive up to twenty five thousand dollars of the 

13 penalty or reduee interest. A request for a waiver or reduetion of penalty in exeess of 

14 twenty five thousand dollars must be presented to the board, with the eommissioner's 

15 reeommendation,state treasurer for review and deeision. 

16 SECTION 22. AMENDMENT. Scotian 47 30.2 75 of the North Dal{ota Century Gode is 

17 amended and reenaeted as follov.is: 

18 47 30.2 76. Enforeement Appeals. 

19 The administrator may bring an aetion in a eourt of eompetent jurisdietion to enforee this 

20 ehapter. A person in this state aggrieved by an audit that in any form requests the payment of 

21 money or a eivil penalty is entitled to a hearing before the boardstate treasurer. A demand for a 

22 hearing must be made within thirty days of the request by the administrator. The request by the 

23 administrator must eontain notiee of the right to a hearing. The board'sstate treasurer's deeision 

24 is the final order of the ageney and is appealable to the distriet eourt. Any amount of money 

25 requested by the administrator whieh may inerease over time is tolled at the time of filing an 

26 appeal, retroaetive to the date of the request. 

27 SECTION 5. AMENDMENT. Section 54-11-13 of the North Dakota Century Code is 

28 amended and reenacted as follows: 

29 54-11-13. Salary of state treasurer. 

30 The annual salary of the state treasurer is one hundred thirty thousandone hundred thirty-

31 nine thousand two hundred fifty-six dollars through June 30, 2G242026, and one hundred thirty 
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1 fro<e thousand t·No hundredone hundred forty-three thousand four hundred thirty-four dollars 

2 thereafter. 

3 SECTION 24. AMENDMENT. Section 54 27 15.1 of the North Dakota Century Gode is 

4 amended and reenacted as follows: 

5 54 27 15.1. State treasurer's oheoks, warrants, and warrant oheoks Cancellation 

6 Deposit to oommon sohools trust fund Subsequent payment Continuing 

7 appropriation. 

8 The state treasurer, at the beginning of each fiscal year, shall prepare a list of the checks, 

9 ·.•.iarrants, and warrant checl<:s drmvn on various depositories -.•.ihich are more than two years old 

10 't't'hieh remain outstanding and unpaid and shall sho·w the number, date, payee, with address of 

11 payee if available, amount, and fund, if available, against 1t't'hich said instrument was drawn. A 

12 copy of such list must then be used as an authority for writing a receipt of the total of such 

13 cheek or eheel<:s and shall credit such amount to the common schools trust fund pursuant to 

14 chapter 47 30.2. One copy of such receipt with list of instruments affected must be provided to 

15 the unelaimed property administrator of unclaimed properties. In the event such cheek, ·1.•arrant, 

16 or warrant eheel<: is at any subsequent time presented for payment, or a claim is made by any 

17 person for the amount of any such instrument, further proceedings must be eondueted in 

18 accordance with chapter 47 30.2. These expenditures are hereby subject to a standing and 

19 continuing appropriation. 

20 SECTION 25. AMENDMENT. Subsection 6 of section 57 38 57 of the North Dakota 

21 Century Gode is amended and reenacted as follows: 

22 6. Upon request, the tax commissioner may furnish to the unclaimed property dii.'ision of 

23 the board of university and school landsadministrator, a taxpayer's name, address, 

24 and federal identification number for identifying the taxpayer as the owner of an 

25 unclaimed 11oucher authorized by the tax commissioner or to locate the apparent 

26 owner of unclaimed property as provided under chapter 47 30.2. 

27 SECTION 26. AMENDMENT. Subsection 3 of section 57 39.2 23 of the North Dakota 

28 Century Gode is amended and reenaeted as follows: 

29 

30 

31 

3. The commissioner may furn ish to workforce safety and insurance, the job insurance 

division of job service North Dal<:ota, and the secretary of state, upon request of the 

respective ageney, a list or lists of holders of permits issued under this chapter or 
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1 chapter 57 40.2, together with the addresses and tax department file identification 

2 numbers of those permitholders. The agency may use the list or lists only for the 

3 purpose of administering the duties of the agency. The commissioner may furnish to 

4 the unclaimed property division of the board of university and school 

5 landsadministrator, upon its request, the name, address, and the permitholder's 

6 federal identification number for the sole purpose of identifying the owner of an 

7 unclaimed ·1oucher authorized by the commissioner. 

8 SECTION 27. AMENDMENT. Subsection 8 of section 57 39.2 23 of the North Dakota 

9 Century Code is amended and reenacted as follows: 

10 8. Upon request, the commissioner may furnish to the unclaimed property division of 

11 the board of university and school landsadministrator, a taxpayer's name, address, 

12 and federal identification number for identifying the O'Nner of an unclaimed i.•oucher 

13 authorized by the commissioner or to locate the apparent owner of unclaimed property 

14 as provided under chapter 47 ao.2. 

15 SECTION 6. EMERGENCY. The sum of $295,000 in the total special funds line item in 

16 section 1 of this Act and identified as one-time funding in section 2 of this Act for information 

17 technology projects is declared to be an emergency measure. 
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Bill No. 1005 Fiscal No. 4 25.0149.02004s 

STATEMENT OF PURPOSE OF AMENDMENT: 

House Bill No. 1005 - State Treasurer - Senate Action 

Base House Senate 
Budget Version Changes 

Salaries and wages $1,605,584 $2,581,015 ($788,326) 
New and vacant FTE pool 54,672 (18,026) 
Operating expenses 265,346 1,069,604 (510,000) 
Coal severance payments 118,000 122,000 
Carbon dioxide pipeline 2,000,000 (1 ,000,000) 

payments 

Total all funds $1,988,930 $5,827,291 ($2,316,352) 
Less estimated income D 1 711 ,352 11416352) 
General fund $1 ,988,930 $4,115,939 ($900,000) 

FTE 7.00 11 .00 (4.00) 

Department 120 - State Treasurer - Detail of Senate Changes 

Adjusts 
Funding for 

Removes a Carbon 
Transfer of Adds Salary Dioxide 
Unclaimed Equity Pipeline 
Property1 Funding2 Paymentsl 

Salaries and wages ($888,326) $100,000 
New and vacant FTE pool (18,026) 
Operating expenses (695,000) 
Coal severance payments 
Carbon dioxide pipeline ($1 ,000,000) 

payments 

Total all funds ($1,601 ,352) $100,000 ($1 ,DD0,000) 
Less estimated income (1 ,601,352) D D 
General fund $0 $100,000 ($1 ,000,000) 

FTE (4.00) 0.00 0.00 

Senate 
Version 
$1,792,689 

36,646 
559,604 
122,000 

1,000,000 

$3,510,939 
295,000 

$3,215,939 

7.00 

Increases 
Funding for 
One-Time 

Items~ 

$185,000 

$185,000 
185 DOD 

$0 

0.00 

Total Senate 
Changes 

($788,326) 
(18,026) 

(510,000) 

(1 ,000,000) 

($2,316,352) 
/1 416 352) 
($900,000) 

(4.00) 

04/25/2025 

,, •f \1 

1 Funding of $1 ,601,352 from special funds, including $8,000 of one-time funding, and 4 FTE positions related to a 
transfer of unclaimed property from the Department of Trust Lands to the State Treasurer are removed . The House 
added the funding and FTE positions. 

2 Funding of $100,000 from the general fund is added for salary equity increases. The House version did not include 
this funding . 

3 Funding for carbon dioxide pipeline payments is decreased by $1 million, from $2 million to $1 million. The House 
version provided $2 million . 

4 One-time funding from the strategic investment and improvements fund (SIIF) for operating expenses related to 
information technology costs is increased by $185,000, from $110,000 to $295,000. The House version provided 
$110,000 of one-time funding from SIIF. 

The Senate version removes various sections, which were added in the House version, related to the transfer of 
unclaimed property from the Department of Trust Lands to the State Treasurer and adds an emergency clause 
related to one-time funding of $295,000 from SIIF for information technology projects. 
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25.0149.02002 
Title. 
Fiscal No. 2 

Sixty-ninth 
Legislative Assembly 
of North Dakota 

Introduced by 

Appropriations Committee 

Prepared by the Legislative Council 
staff for Senate Appropriations -
Government Operations Division 
Committee 

PROPOSED AMENDMENTS TO 

FIRST ENGROSSMENT 

March 24, 2025 

ENGROSSED HOUSE BILL NO. 1005 

A BILL for an Act to provide an appropriation for defraying the expenses of the state treasurer; 

and to amend and reenact s1:1bsectien 16 of section 6 07.2 19, seotieAs 10 16 49, 47 30.2 01 , 

anet 47 30.2 03, s1:11:leti1,ision j of subsection 1 of seetion 47 30.2 22, subsoetion 4 of seotioA 

47 30.2 23, s1:1bse0Uon 1 of seotion 47 ao.2 24 , s1:1bdivision l3 of subseetion 3 of sestien 

47 ao.2 28, seoUon 47 30.2 4 4, subseotion 2 of section 47 30.2 48, sul3ei¥isien e of 

Slilbseetion 2 of seetion 47 30.2 60, section 47 30.2 63, s1:1eseotion 1 of seetion 47 30.2 66, 

s1:1bsestion 2 of seotion 47 30.2 67, sections 47 30.2 64 and 47 30.2 66, s1:1bseotien 4 of seetien 

47 30.2 67, seetion 47 30.2 76, section 54-11-13 and 64 27 16.1, s1:1bseetion 6 of seetion 

67 38 67, and Slilbsoetions 3 and 8 of section 67 39.2 23 of the North Dakota Century Code, 

relating to the tFansfer of unolaimed property administration frnm the oommissioner of lilRii.iersifiy 

and sohool lanels to U:ic state treasurer andthe salary of the state treasurer. 

BE IT ENACTED BY THE LEGISLATIVE ASSEMBLY OF NORTH DAKOTA: 

SECTION 1. APPROPRIATION. The funds provided in this section, or so much of the funds 

as may be necessary, are appropriated out of any moneys in the general fund in the state 

treasury, not otherwise appropriated, to the state treasurer for the purpose of defraying the 

expenses of the state treasurer, for the biennium beginning July 1, 2025, and ending June 30, 

2027, as follows: 

Base Level 

Page No. 1 

Adjustments or 

Enhancements Appropriation 

25.0149.02002 



Sixty-ninth 
Legislative Assembly 

I 

1 

2 

3 

4 

5 

6 

7 

8 

9 

Salaries and wages $1,SQ§,§84 $976,431 $2,581,015 \ , __ ~ \ 

New and vacant FTE pool 0 64,672 54,672 
\ 

Operating e:Mpenses 266,:346 804,268 1,069,6G4 
"--

Goal severanee payments 118,000 4,000 122,000 

Carbon dim<ide pipeline payments .Q 2.000.000 2,000,GQ0 

Total all funds $1,988,930 $3,838,361 $6,827,291 

Total spooial funds Q 1.711.352 1,711 ,3§2 

Total general fund $1,988,930 $2,127,009 $4 ,116,939 

Full time equivalent positions 7.00 4.00 11.00 

Salaries and wages ~1 .605,584 ~187,105 ~1,792,689 

New and vacant FTE QOOI 0 36,646 36,646 

OQerating exQenses 265,346 294,258 559,604 

Coal severance ga~mcnts 118,000 4,000 122,000 

Carbon dioxide QiQeline Qa~ments 0 1,000,000 1,000,000 

10 

11 

12 

13 

14 

15 

16 

17 

18 

Total all funds $1 ,988,930 $1,522,009 ~3,510,939 ', - " 
"-.____, \ 

Total sgecial funds 0 295,000 295,000 

Total general fund $1 ,988,930 $1,227,009 $3,215,939 

Full-time eguivalent gositions 7.00 0.00 7.00 

19 SECTION 2. ONE-TIME FUNDING - EFFECT ON BASE BUDGET - REPORT TO 

20 SEVENTIETH LEGISLATIVE ASSEMBLY. The following amounts reflect the one-time funding 

21 items included in the appropriation in section 1 of this Act which are not included in the entity's 

22 base budget for the 2027-29 biennium and which the entity shall report to the appropriations 

23 committees of the seventieth legislative assembly regarding the use of this funding: 

24 

25 

26 

27 

28 

One-Time Funding Descrigtion 

IRfaFmation technology projects 

Offiee fumit1:1re or equipment 

Total 

Information technology grojects 

General Fund Other Funds 

$0 $110,000 

Q 8,000 

$0 $118,000 

$0 ~295,000 

Total 

$110,000 

8,000 

$118,000 

$295,000 

29 Total $0 $295.000 $295,000 

"----

30 SECTION 3. NEW AND VACANT FTE POOL - LIMITATION - TRANSFER REQUEST. The \'----------' ~ , 

31 state treasurer may not spend funds appropriated in the new and vacant FTE pool line item in 
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5 

6 

7 

8 

9 

10 

11 

12 

13 

r----. 14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 
.,,,,---.., 29 

30 

31 

Sixty-ninth 
Legislative Assembly 

section 1 of this Act, but may request the office of management and budget to transfer funds 

from the new and vacant FTE pool line item to the salaries and wages line item in accordance 

with the guidelines and reporting provisions included in House Bill No. 1015, as approved by the 

sixty-ninth legislative assembly. 

SECTION 4. SPECIAL FUNDS - STRATEGIC INVESTMENT AND IMPROVEMENTS 

FUND - OFFICE AND INFORMATION TECHNOLOGY PROJECTS. The sum of 

$ 110,000$295.000 included in the other funds line item in section 1 of this Act and identified as 

one-time funding in section 2 of this Act is from the strategic investment and improvements fund 

for information technology projects. 

SECTION &. AMENDMENT. Subseotion 16 of seotion 6 07.2 19 of tho North Dakota 

GeRtury Gode is amended and reenaoted as follows: 

16. Within one hundred twenty days after the final distribution to members is started, tho 

oredit URion shall furnish to the commissioner's offioe a sohedule of uRpaid olaims. The 

board of dirootors of tho oredit union or the liquidating agent if appointee shall report 

money in tho aooount of a member who failed to surrender their passbooks or oonfirm 

their balanoos, final distribuUon shooks not oashed 1.-..ithin one hundrea twenty says, 

and any unpaid olaims to the unclaimed property di¥ision of the eoaFd of uni'IOrsity and 

sohool lands pursuaRt toadroiRistrator under ehapter 47 ao.2. 

SECTION 8. AMENDMENT. Seotion 10 16 49 of the North Dakota Century Gode Is 

amended aRd roenaoted as follows: 

19 1 & 49. AmeuF1te due unknewn pe,eene. 

Upon liquidatioR of a ooopOFafrto, the assets distributable to persons who are uRknown or 

oannot be f01:md may be reduood to oash and tFansferred to the oommissionor of unii.iersity and 

sohool laRdsunolaimed property administrator and shall be treated as abaneoned ane 

unolaimed property under the esoheat and abandoned property laws of the state. 

SECTION 7. AMENDMENT. Seotion 47 30.2 01 of the North Dakota Century Cose is 

amended and reenacted as follows: 

47 30.2 01. (102) Definitions . 

As used in this ohapter: 

1. "Administrator" means tho administrator of the state abandoned propeA¥ of:fieo ~ 

tho state tFQasurer. 
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2. "Administrator's agent" means a person with which the commissionerstate treasurer 

eontraots to oonduct an examirumen under sections 47 80.2 54, 47 80.2 66, 

47 ao.2 56, 47 ao.2 57, 47 ao.2 58, 47 ao.2 69, 47 ao.2 so, 47 ao.2 61, and 

47 80.2 62 on behalf of the administrator. The term includes an independent 

sontraotor of the person and cooh individual participating in the examination on behalf 

of the person or qontraetor. 

a. "Apparent owner" means a person v.•hose name appears on the records of a holder as 

tho 0•1mer of property held, issblod, or owing by the holder. 

4. "Board" moans the board of uni~,,orsity and sehool lands. 

e. "gusiness asooeiation" means a oorporation, joint stook eempany, in•t'estment 

company, partnership, unincorporated association, joint •1enture, limited liability 

company, business trust, trust company, land bank, safe deposit company, 

safekeeping depository, financial organization, insurance company, federally chartered 

entity, utility, sole proprietorship, or other business entity, whether or not for profit. 

6 . .6.,. "Cashier's cheek" means a cheek that:-

a. Is purohased by a romitter and made payable to a designated payee; 

b. Is signed by an offieer or employee of the financial organization; 

o. Authorizes payment of the amount sho• .... n .on the check's faoe to the payee; 

d. Is a direot obligation of the financial organization; and 

c . Is pro11idcd to a customer of the finanoial institution or aoquired from the finanoial 

institution for remittance purposes. 

7. "Commissioner" means the oommissionor of university and school lands. 

8.i,. "Confidential rooerd" has the same meaning as defined in seotion 44 04 17.1. 

0. "Department" means the department of trust lands. 

1 O.L 11Domicile" means: 

a. For a corporation, the state of its ineOFporation; 

b. FOF a business assooiatioA--Whose formation requires a filing with a state, other 

than a corporation, the state of its filing; 

o. For a federally chartered entity, the stat-0 of its home office; and 

d. For any other holder, tho state of its principal plaeo of business. 
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11.a,. "EleotFoAio" meaAs relating to teohnology having eleotrioal, digital, magnetie, wireless, 

optioal , olootromagnetio, or similar oapabilities. 

12.2, "Eleotronio mail" means a oommunioation by eleotronio means, together with 

a"aohments, whioh is automatioally retained af.ld stored and may be readily aooessed 

or retrie•.«ed. 

1 a . .l.Q. "Finanoial organiit!ation" means a sa¥ings and loan assooiation, building and loan 

asoooiation, savings bank, industrial bank, bank, banking organiit!ation, pri¥ate banker, 

trust oompany, credit union, or an organiit!ation defined as a bank or bankiAQ 

organiit!ation under the la•t.is of this state or of the United States. 

14.11.:. "Game related digital content" moans digital content that e>Eists only in an eleotronio 

game or eleotronio game platform. 

a. The term inoludes: 

(1) Game play ourrenoy suoh as a \'irtual '.¥allot, e¥en if denominated in United 

States ourrenoy; and 

(2) Tho following if foF use or redemption only '♦'Jithin the game or ,:;>latforFR or 

another eleotronio game or eleotFOnio game platform: 

(a) Points oomotiFRos referred to as gems, tokens, gold, and similar 

naFRes; and 

(b) Digital oodes; and 

e. The terFR does not inolude an iteFR that the issuer: 

(1) Permits to be redeemed for use outside a game or platfOFm for: 

(a) Money; or 

(b) Goods or services that have FRoro than miniFRal ¥aluo; or 

(2) Otherwise monetiit!es for use outside a game or platfoFFR. 

16 . .12.., "Gift oard" means a rooord that: 

a. Is usable at 

(1) A single FRerohant; or 

(2) A speoified group of merohants; 

b. Is prefunded eefore the reoord is used; and 

o. Can be used for purohases of goods or servioes. 
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1 16.1.a_ "Holder" means a person obligated to hold for the acoount of, or to deliver or pay to, 

2 the owner, property subject to this chapter. 

3 17 . .1..4.,_ "Insurance company" has the same meaning as defined in section 26.1 02 01 , and 

4 also includes a bene¥olent society, nonprofit health service corporation, and a health 

5 maintenance organi2atio11. 

6 1-8,lfu . "Loyalty oaro" means a reeord givoo wltl:leut monetary eansiaeration under an award, 

7 rewara, aeAefit, loyalty, ineentive, rebate, OF promotional pregram wl=tieh may be used 

8 orredoemeEi o™ytoobtain goods ersef¾'iees OF a diseottnt on goods or servioes. The 

9 ton~ Elaos not Include a Feoora that may be redeemed for money or otherwise 

10 morietiema by ~he issuer. 

11 19.:1:fu "MiRefal pFoeoeels" means an obligation: 

12 

13 

14 

15 

16 

a. To pay FOsulting from the production and sale of minerals, including net roi.1enue 

interest, royalties, 0¥0rridint}-FOyaltios, production payments, and joint operating 

agreements; or 

b. For the aoquisition and retention of a mineral lease, including bonuses, delay 

rentals, shut in royalties, and minimum royalties. 

17 20.:lL "Money order" _means a payment order for a specified amount of money. The term "-

18 inoludos an oKpress money order and a personal money order on whioh the remitter is 

19 the pl:lrellaser. 

20 21.~ "Munieipal-bond" means a bond or e¥idencc of indebtedness issued by a municipality 

21 or other politieal subdiYision of a state. 

22 22.18,;; "Net eard value" means the original purchase price or original issued '+'alue of a stored 

23 value card, plus amounts added to tho original prise or value, minus amounts used 

24 and any service oharge, fee, or dormancy charge permitted by la'N. 

25 23.~ "Non freely transferable security" means a sec1:Jrity that eannot be. deli1,ered to the 

26 

27 

28 

29 

administrator by the depository trust olearing corporation or similar oustodian of 

securities pro•,iding post trade clearing and settlement services ta finanoial markets or 

cannot be delivered because there is no agent to effect transfer. The term includes a 

worthless seeurity. 
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1 24 .fil., "OwneF" moans a 130FSon that has a legal , benefioial, or equitable interest in property 
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subjeot to this ohapter or the person's legal representati¥e when aoting on behalf of 

ana in tho best interest of the owner. The term ineludes: 

a. A aepositor, for a deposit; 

b. A benefieiary, for a trust other than a deposit in trust; 

o. A oroditor, elaimant, or payee, for other propert)•; and 

d. The lm.vful bearer of a reoord that may be used to obtain money, a rewaFd, or a 

thing of ¥alue. 

26.22. 0 Payroll oaFd" means a reoord that e¥idenoes a payroll oaFd aooount that is directly or 

indireotly established through an employer and to whioh elootronie fund transfeFS of 

the oonsumer's wages, salary, or other employee eomponsation, suoh as 

commissions, are made on a reourring basis, whether the aooount is operated or 

managed by the employer, a thiFd party payroll prooessor, a depository institution, or 

any ott=ter person. 

28.2:a. -FloFSon" means an indi¥idual, estate, business assooiation, publio oorporation, 

go¥ornmont or Q0\1ornmental subdi\1ision, agonoy, or instrumentality, or other legal 

27.24. "Property" means tangible proJ)erty aeseribed in seotion 47 ao.2 08 or a fiMed and 

oortain interest in intangible property held, issued, or owed in tho oourse of a holder's 

business or by a go¥ernment, goi.•ernmental subdi¥ision, agency, or instrumentality. 

a. The term inoludes: 

(1 ) All inoome from or inorements to the property; and 

(2) Property referred to as or e¥idenoed by: 

(a) Money, ¥irtual ourrenoy, interest, or a di¥idend, ehoel<, aFaft, deposit, 

or payroll oard; 

(b) A orodit balanoe, oustomer's O\lorpaymont, stored yalue eaFEt, security 

deposit, refund, oroait memomndum, unpaid wage, unused tiol<et for 

whiot=t tho issuer has an obligation to pro¥ido a ro#une, mineral 

prooeods, or unidentified remittanoo; 

(o) A soourity 0:>EGept for: 

[1] A worthless seourity; or 
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[2] A seourity that is subject to a lien, legal hold, or restriotion 

evieeneed on tho Fecords of the holder or imposed by operation 

of law, if the lien, legal hold, or restriction restricts the holder's er 

owner's ability to reeeii.•e, transfer, sell, or otherwise negotiate 

the seourity; 

(d) A bond, debenture, note, or other e•.iidenoe of indebtedness; 

(c) Money deposited to redeem a security, make a distribution, or pay-a 

dl'Jidend; 

(f~ An amount due and payaele c1nder an annuity contract or insurance 

policy; 

(g) An amount distributable from a trust or custodial fund established 

under a plan te previde health, welfare, pension, vacation, se•.ieranoe, 

retirement, death, stook purehase, profit sharing, employee savings, 

supplemental unemployment insuranoe, or a similar benefit; 

~h) Intangible property ana any ineome or increment dorh,•ed from the 

intangible property held in a fiduoiary capacity for the benefit of 

another peFSon; 

(i~ Mineral prooeeds; and 

0) /'-in in store credit for returned merohandise. 

b. The term does not include: 

(1 ) Property hole in a plan desoribed in section 629A of the Internal Revenue 

Code, as amended, [26 U.S.C. 529A]; 

(2) Game related digital content; 

(a) A loyalty card; or 

(4) A gift card . 

"Putative holder" means a person believed by the administrator to be a holder, until the 

person pays or delivers to the administrator property subject to this chapter or the 

administrator or a court makes a final determination that the person is or is not a 

holder. 

30 29.2:fu "Reoord" has the same meaning as defined in seotion 44 04 17.1. 

31 30.2Z,_ "Soourity" mcnns:-
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a. A seourity as defined in seotion 41 08 02; 

b. A seourity entitlement as defined in seotion 41 08 02, inoluding a oustomer 

sesurity aooount held by a registered broker dealer, to the extent the finanoial 

assets held in the seourity aooount are not: 

(1 ) Registered on the books of the issuer in the name of the peFSon for •Nhioh 

the broker dealer holds tho assets; 

(2) Payable to the order of the person; or 

(a) Spoeifioally indorsod to the person; or 

o. An equity interest in a business assooiation not inoluded in subdi¥ision a or b. 

a1.~ "Sign" means, with present intent to authentisate or adopt a reoord: 

a. To oMooute or adopt a tangible symbol; or 

b. To attaoh to or logioally assosiate with tho rooord an eleotronio symbol, 001,md, or 

prooess. 

:32.~ "State" means a state of the United States, the Distriot of Columbia, the 

Commonwealth of Puerto Rioo, the United States \liFQin Islands, or any territory or 

insular possession subjeot to the jurisdiotion of the United States. 

aa.& "Stored 11alue oard" means a oard, oode, or other de¥iee, inoluding a merohandise 

orodit or rebate oard, whioh is: 

a. Issued on a prepaid basis primarily for personal, family, or household puFJ9osos to 

a oonsumer in a speoified amount, whether or not that amount may be inoroasod 

or reloaded in eMShange for payment; 

b. Redeemable upon presentation at multiple unaffiliated merohants for goods or 

sorvioes or tiSable at automated teller machines; and 

o. Not a gift oard, payroll oard, loyalty oare, or game related digital oontent. 

a4.ab "Utility" means a peFSon tl=iat owns or operates for publio use a plant, equipment, real 

propor=ty, franohiso, or lisonso for the following publio servioos: 

a. Transmission of oommunioations or information; 

b. ProduoUon, storage, transmission, sale, deli11ery, or furnishing of elootriei~, water, 

steam, or gas; or 

o. Pro¥ision of sewage or soptio sorvioos, or trash, garbage, or reoyoling disposal. 
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1 o c: ,;,_o "' r ..+ I " ,-r · I · oo.£!&.:.• Inua eUFFeAey means a gtg1ta representation of \.'alue used as a medium of 

2 

3 

4 

5 

6 

7 

O*OAange, unit of aoemmt, OF stere of value, whiot:I does not ha1.«e legal tender status 

reoegnized by tt:ie United States. The term dees not inelt1de: 

a. +Ao sofu,•are or protoools go•,erning the transfer of tt:ie digitai representation of 

vak:let 

b. Game related digital oontent; OF 

o. A loyalty oard or gift oard. 

8 ae.aa. "Worthless security" means a security whose cost of liquidation and deliveF)' to the 

9 administrator would mmced the ·1alue of the security on the date a report is due under 

1 0 this chapter .. 

SEC+IQN 8. AMENDMENT. Section 47 30.2 03 of tho North Dakota Century Code is 

amenaed and- reenaoteet as folloW&. 

41q30,2q03. (104~ RulemakiAg. 

11 

12 

13 

14 

15 

16 

17 

18 

--+Aeeommissionef§!mg treasur-er may aao13t rules to implement and administeF this chapter. 

SECTION 9; AMENDMENT. Subdi'lision j of subsection 1 et section 47 80.2 22 of the North, \____ ------\ 

9akata Century Goee is aFAended and reenacted as follows: 

j. . Contain other information the oommissionerstate treasurer prescribes by rules. 

SEC+ION 1 Q. AMENDMENT. Subsection 4 of section 47 30.2 23 of the North Dakota 

19 GentuF)' Code is amended and reenaoted as follows: 

20 4. The oommissionerstate treasurer may grant an mctension of the reportin§ date for 

21 good oause in the event of a national or state emergenoy. 

22 SECTION 11. AMENDMENT. Subsection 1 of section 47 30.2 24 of the North Dakota 

23 Gentur:y Code is amended and reenacted as follO'♦\'S: 

24 1. A holeter roeiuired to file a report under section 47 30.2 21 shall retain reooFds for ten 

25 years after the later of the aate the report was filed or tf:te last date a timely report was 

26 auo te be med, unless a shorter 13eriod is pro•1ided by rule of tho oommissioner§filfil 

27 !EQil§t,ffQf. 

28 SECTION 12. AMENDMENT. Subdivision b of subsection a of seotion 47 30.2 28 of the 

29 North Dakota Century Gode is amended and reenaeted as follo>,•.is: 

30 

31 

b. Maintain a 'Nebsite or database aeoessible by the publio and eleotronioally 

searohable which contains the names reported to the administrator of ap13arent 
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1 owners for whom property that meets or e>Eoeeds the seaFohable ..«alue as set by 

2 the oommissionerstate treasurer is being held by the administrator. Property that 

3 does not meet or mmeed the searohable ..«alue must oontinue to be t=ield by the 

4 administrator but may not appear in the searohable website or database. 

5 SECTION 13. AMENDMENT. Seetion 47 a0.2 44 of the North Dakota Cent1::1ry Code is 

6 amended and roenaotod as follows: 

7 47 39.2 44. (891) Deposit of funds hy administrator. 

8 

9 

10 

11 

12 

1. E>Eoept as otherwise pro¥ided in this section, the departmentstate treasurer shall 

deposit to tho oredit of the oommon sohools trust fund all funds reoei\1ed under tt=iis 

ehapter, inoluding proceeds from the sale of property under sections 47 ao.2 40, 

47 ao.2 41, 47 ao.2 42, and 47 ao.2 48. 

2. The departmontstate treasurer shall maintain an aooount with an amount of funds the 

13 eommissioneFState treasurer reasonably estimates is sufficient to pay olaims allowed 

14 under this ohapter. 

15 SECTION 14. AMENDMENT. Subseetion 2 of seetion 47 30.2 46 of the North Dakola 

16 Century Gode is amended and reenaoted as follows: 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

2. There is appropriated annually theThe amounts neoessaF)' are a1;>0roariatod to tho 

s•ate treasurer on a oontinuing basis to pay all o>EpeAso deduetioAs uAder this soetion, 

iAoluding: 

a. Any oosts in oonneotion with the sale of abandoned property; 

b. Costs of mailing, publioation, and outFOaoh efforts in oonneotion 'A•ith any 

abandoned pFoperty; 

o. Reasonable seF\'ioe oharges; 

d. Costs inourred in e>Eamining rooords of holders of pFoperty and in eolleeting the 

property fFOm those holders; 

e. Funds for the payment of olaims; 

f. Funds for the payment of holder refunds; and 

g. Funds for attorney's fees and all other reasonable easts and e>Eponses inouFred in 

29 an aotion or suit. 

30 S&CTION 16. AMENDMENT. Subdi¥ision o of suboeotion 2 of eootion 47 ao.2 eO of •he 

31 North Dakota Century Code is amended and reonaetod as follo\·.is: 
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e. +he property has a value as pro¥ided by rules adopted by the commissioner.§1illQ ~✓ \ 

treasurer. 

3 ------SECTION 16. AMENDMENT. Section 47 30.2 §3 of the North Dal(ota Century Gode is 

4 amendeel ana Feenao1ed as follows: 

5 47 38.2 63. (906) AotieR by peFsen whose elaim is deRied. 

6 Not later U:mR one hundFed eighty days after filing a claim under subseo1ion 1 of section 

7 47 30.2 60, the olaimant may commenoe an aotion against the boardstate treasurer in the 

8 BurleigA Gounty district oourt to establish a claim that has been denied or deemed denied under 

9 seetion 47 8Q.2 §0, U the board$te treasurer is suooessful in a prooeeding brougl=lt under ttlis 

10 seetlon, tl:le aiotFiGt oeurt shaM allm••· the boardstate treasurer to Feoover 001:fft oosts; reasonaelo 

11 easts, fees, disbursements, anel o*pensos incurred ey tl:le boarclstate treasurer in the 

12 f)fOOeoaing; and reasonable-attorney's fees. 

13 SEC+lON 17. AMENDMENT. 81:1bsection 1 of seotion 47 30.2 56 of the North Dakota 

14 Gefm.try Geee is amended and reenaoted-as follows: 

15 

16 

17 

18 

19 

1. The oommissionerstrue treasurer shall adopt rules go¥erning an examination under 

seotion 47 30.2 66, inoluding rules for use of an estimation, extrapolation, and 

statistical sampling in oonduoting an mcamination. An examination oommonoed after 

adoption of rules under this subsection must comply , .. ,ith the rules. 

SECTION 18. AMENDMENT. Subsection 2 of section 47 30.2 67 of tho North Dakota 

20 Century Gode is amended and reenacted as follows: 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

2. The reoords subject to subsection 1: 

a. May be usea by tho boardstate treasurer in an action to oolleot property or 

otherwise enforce this ohaptcr; 

a. May be uses in a joint mmmination ooneucted ·wittl or pursuant to agreements 

with other states, the federal go·,ernment, or other go·.•ernmental entities; 

o. May be disolosed at the discretion of the oommissionerstate treasuror, on 

request, to the person that administers the unclaimed property la.>N of another 

state for tnat state's use in eiroumstanoes equi·,alent to oiroumstanoes desoribcd 

in sections 47 ao.2 64, 47 30.2 66, 47 30.2 66, 47 30.2 67, 47 ao.2 58, 

47 30.2 59, 47 30.2 60, 47 30.2 61, and 47 30.2 62. A state to whioh information ~ , \ 

is disclosed shall maintain tho oonfidentiality and seourity of information obtained 
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in a manner substantially equi11alent to seotions 47 30.2 71 , 47 30.2 72, and 

47 ao.2 1a; 

d. May be required to be produoed under seotion 44 04 18.11; and 

e. May be required to be produoed by the administrator on request of the person 

5 subjeot to the mmmination in an administrati'le or judicial proeeeding relating to 

6 the property. 

7 SECTION 19. AMENDMENT. Seotion 47 30.2 64 of the North Dakota Century Code is 

8 amended ans reenaoted as follo'l.1s: 

9 47 39.2 84. (1203) AoliOA iA\101ViAg another slate OF foreign 801:1Alry. 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

1. The administrator may join another state or foreign oountry to o:Mamino ans seek 

onforoemont of this ohapter against a putati'l•e holder. 

2. Tho boardstato treasurer may pursue an aotion on behalf of this state to rooo¥or 

property subjoot to this ohapter but deli¥ered to tho oustody of another state if tho 

administrator belie•.ies the property is subjeot to the oustody of the administmtor. 

a. The boardsta-te treasurer may retain an attorney in this state, another state, or a 

foreign oountry to oommenoe an aotion to reoo¥er property on behalf of tt:10 board~ 

treasurer and may agree to pay attorney's fees based in 1.-..holo or in J:)art on a fhmd 

fee, hourly fee, or a peroentage of the amount or value of property reootJored in the 

aotion. 

4. E:Mponsos inourred by this state in an aotion under this section must be paid in 

21 aaoordanoo ••♦..ith section 47 ao.2 46. 

22 SECTION 29. AMENDMENT. Seotion 47 ao.2 66 of the North Dakota Century Cede is 

23 ameAdod and reenaeted as follows: 

24 47 30.2 18. (120&➔ Other ol\~II penalties. 

25 

26 

27 

28 

29 

30 

31 

1. If a holder enters into a oontraot or other arrangement #or the purpose of oYading aA 

obligation under this ohapter or otherwise willfully fails to perform a duty imposed on 

the holder under this ohapter, the oommissionerstate treasurer may roquir-0 the holder 

to pay the administrator, in addition to interest as pro¥ided in subseetion 1 of seetion 

47 ao.2 66, a oivil penalty of one thousand dollars for eaoh day the obligation is 

0 1.«aded or the duty is not performed, up to a oumulati'le maximum amount of w.ienty 

fitJe thousand dollars, plus twenty five pereont of the amount or ¥ah;,o of proportv tl=mt 
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should ha11e been, but 111ms not reported, paid, or deli11ered as a result of the e,;asion 

or failure to perform. 

2. lf-a-t-lelder makes a fraudulent report under this chapter, the eommissioner§illfil 

4 treasurer may require the holder to pay to the administrator, in addition to interest 

5 under subseotion 1 of seotion 47 ao.2 66, a oiYil penalty of one thousand dollars for 

6 eaoh day from the date the report 'Nas made until oorreoted, up to a eumulafr.•e 

7 m€udmum Gf twenty .fi:ve tt:iausaRa eollaFS,· plus twenty fi¥e pereent of the amewAt er 

8 1t•alue of any pr-epefty that sheule -haNe Ileen repartee, -eut was not ineh,1dod in the 

9 report or was u-AdorrepoFteEL 

10 SEC'flON 21. AMENDMENT. Subseotion 4 of section 47 30.2 67 of the North Dakota 

11 Century Gede is amended and reenaeted as follows: 

12 

13 

14 

4. +ho oommissionorstate troa§uror may 'Nai,;e up to twenty fi¥e thousand dollars of the 

penalty or reduoe interest. A ro(1uest for a wahmr or reduction of penalty in excess of 

twenty five thousand dollars must be presented to the board, with the commissioner's 

15 reoommendation,state treasurer for re'i.'iew and decision. 

16 SECTION 22. AMENDMENT. Section 47 80.2 76 of the North Dakota Century Code is 

17 ameneod and reenaoted as follm\ls: 

18 41 3G.2m76. EnfeFeement Appeals. 

19 +he admiRistrator may bring an aotion in a oourt of eompetent jurisdiotion to enforce this 

20 oha13ter. A 13orson in this state a9§rie¥od ey an audit that in any form requests tho payment of 

21 meney or a oi>+«il penal~• is entitled to a hearing before the boardstate treasurer. A demand for a 

22 hearing must ee made within thirty days of the request by tho administrator. The request by the 

23 administrator must oontain notioe of the right to a hearing. The board'sstate treasurer's deoision 

24 is the final order of the agenoy and is appealable to the distriot oourt. Any amount of money 

25 requested by the administrator which may inorease o¥er time is tolled at the time of filing an 

26 appeal, retroactive to the date of the request. 

27 SECTION 5. AMENDMENT. Section 54-11-13 of the North Dakota Century Code is 

28 amended and reenacted as follows: 

29 

30 

31 

54m11-13. Salary of state treasurer. 

The annual salary of the state treasurer is one hundred thirty thousandone hundred 

thirty-nine thousand two hundred fifty-six dollars through June 30, 2G242026, and one hundred 
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thirty fii1e tho1;:1sand two hundmdone hundred forty-three thousand four hundred thirty-tour 

dollars thereafter. 

SECTION 24. AMENDMENT. Seotion 64 27 16.1 of the North Dakota Century Gode is 

amended and Foenaoted as follows: 

64 27 16.1. State treasurer's oheoks, warrants, and warrant eheoke Caneellatien 

Deposit te oemmen soheels trust fund Subsequent payment Continuing 

appreprlatien. 

Tho state troasuror, at tho beginning of eaoh fisoal year, shall propare a list of the oheoks, 

warrants, and waFrant eheoks drawn on ¥arious depositoFies 1Nhioh aro more than two yoaFS old 

whieh remain outstanding and unpaid and shall show the number, date, J:)ayeo, witl=I address of 

payee if aYailablo, amount, and fund, if available, against whioh said instFumont lflGS dmwn. A 

oopy of auoh list must then be used as an authority for writing a roeeipt of the total of sueh 

oheek or oheoks and shall oFodit suoh amount to the oommon sohools trust fund pt.tFGuant to 

ohaptor 47 ao.2. Ono oopy of suoh reeeipt with list of instruments affeoted must be pF011ided to 

tho 1;1nolaimoEI property administrator of unolaimed properties. In the e11ent suoh oheok, warrant, 

or warrant shook is at any subsequent time prosented for payment, or a olaim is made by any 

J:)0rson for the amount of any suoh instrument, further proeoedings must be oonduotod in 

aooordanoe with ohapter 47 30.2. These eMpenditures aro heroby subjeot to a standing and 

continuing appropriation. 

SECTION 26. AMENDMENT. Subseotion 6 of seotion 67 38 67 of the North Dakota 

Century Godo is amended and reenaoted as follows: 

e. Upon roquest, the tax oommissioner may furnish to the unolaimed property di11ision of 

the board of uni11croity and sohool landsadministrator, a taxpayer's name, address, 

and federal idontifioation number for identifying the ta>Epayer as the owner of an 

unolaimed ¥ouoher authorized by the ta>E oommissioner or to looate tho apJ:)arent 

owner of unolaimeEI property as pro•,idoei under ohapter 47 30 . .2. 

SECTION 2&. AMENDMENT. Subseotion 3 of seotion 67 39.2 23 of the North Dakota 

Century Goele is amended and roenaoted as follo•.-.1s: 

a. The oommissioner may furnish to workforoe safety and insuranoo, the job insuranoe 

di¥ision of job service North Dakota, and the seoretary of state, upon roqt.test of tho 

respeoti11e agenoy, a list or lists of holders of J:)ermits issued under this ohapter or 
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1 

2 

ohapter 67 40.2, together with the addresses and tax department file idcntifieation 

numbem of those permitholdors. The a€}enoy may use the list or lists only for the 

3 purpose of adm•nisterin~ tne duties of the agency. The oommlssioneF may furnish to 

4 the unclaimed property di1Jision of the boaro ef uRiversity and school 

5 landsagmiQistrator, Hpon its request, the name, addFess, and the poFmithelder's 

6 federal identifieation·number for the sole purpose ef ieontifying the owner of an 

7 unolaimed voueheF authorized by the eommissioner. 

8 SECTION 21. AMENDMEN+. Suesection 8 of sootion 67 39.2 23 of the North Dakota 

9 GentuFy Gede is amended and reenacted as follo•.+.<s: 

10 8. Upon request, the commissioner may furnish to the unclaimed property di\!'ision of 

11 the board of univeFSity and school landsadministrator, a taxpayer's name, address, 

12 anel federal identification number for identifying the owner of an unclaimed '.mueher 

13 authorized by tho commissioner or to leoate the apparent O'h'ner of unelaimed property 

14 as ~FE>¥idoEi under chapter 47 3Ch2-:-
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Bill No. 1005 Fiscal No. 2 25.0149.02002s 

STATEMENT OF PURPOSE OF AMENDMENT: 

House Bill No. 1005 - State Treasurer - Senate Action 

Base House Senate 
Budget Version Changes 

Salaries and wages $1,605,584 $2,581,015 ($788,326) 
New and vacant FTE pool 54,672 (18,026) 
Operating expenses 265,346 1,069,604 (510,000) 
Coal severance payments 118,000 122,000 
Carbon dioxide pipeline 2,000,000 (1,000,000) 

payments 

Total all funds $1 ,988,930 $5,827,291 ($2,316,352) 
Less estimated income 0 1,711 ,352 (1 ,416 352) 
General fund $1,988,930 $4,115,939 ($900,000) 

FTE 7.00 11 .00 (4.00) 

Department 120 - State Treasurer - Detail of Senate Changes 

Adjusts 
Funding for 

Removes a Carbon 
Transfer of Adds Salary Dioxide 
Unclaimed Equity Pipeline 
Property1 Funding2 Payments~ 

Salaries and wages ($888,326) $100,000 
New and vacant FTE pool (18,026} 
Operating expenses (695,000} 
Coal severance payments 
Carbon dioxide pipeline ($1,000,000) 

payments 

Total all funds ($1,601,352) $100,000 ($1,000,000) 
Less estimated income (1,601,352) 0 0 
General fund $0 $100,000 ($1 ,000,000) 

FTE (4.00} 0.00 0.00 

Senate 
Version 
$1 ,792,689 

36,646 
559,604 
122,000 

1,000,000 

$3,510,939 
295,000 

$3,215,939 

7.00 

Increases 
Funding for 
One-Time 

Items! 

$185,000 

$185,000 
185,000 

$0 

0.00 

03/24/2025 

Total Senate 
Changes 

($788,326) 
(18,026} 

(510,000) 

(1,000,000) 

($2,316,352) 
(1 ,416 352) 
($900,000) 

(4.00) 

1 
Funding of $1,601,352 from special funds, including $8,000 of one-time funding, and 4 FTE positions related to a 

transfer of unclaimed property from the Department of Trust Lands to the State Treasurer are removed. The House 
added the funding and FTE positions. 

2 
Funding of $100,000 from the general fund is added for salary equity increases. The House version did not include 

this funding. 

3 
Funding for carbon dioxide pipeline payments is decreased by $1 million, from $2 million to $1 million. The House 

version provided $2 million. 

4 
One-time funding from the strategic investment and improvements fund for operating expenses related to 

information technology costs is increased by $185,000, from $110,000 to $295,000. The House version provided 
$110,000 of one-time funding from the strategic investment and improvements fund. 

The Senate version removes various sections, which were added in the House version, related to the transfer of 
unclaimed property from the Department of Trust Lands to the State Treasurer. 

1 of 1 



2025 CONFERENCE COMMITTEE 

HB 1005



2025 HOUSE STANDING COMMITTEE MINUTES 

Appropriations - Government Operations Division 
Brynhild Haugland Room, State Capitol 

HB 1005 
      4/29/2025
Conference Committee 

A BILL for an Act to provide an appropriation for defraying the expenses of the state 
treasurer. 

11:09 a.m. Chairman Representative Kempenich called the meeting to order. 

Members Present: Chairman Kempenich, Representatives: Brandenburg, Monson, 
Senators: Burckhard, Sickler, and Wanzek.  

Discussion Topics: 
• Equity Pay funding
• CO2 Payments
• Unclaimed Properties FTEs
• Flexible Transportation Fund
• IT budget costs and funding

11:10 a.m. Senator Burckhard explained Senate changes with LC#25.0149.02004, testimony 
#45283.   

11:14 a.m. Thomas Beadle, State Treasurer, ND State Treasurer's Office, answered 
questions for the committee.  

11:31 a.m. Senator Wanzek moved that the House Accepts the Senate Version. 

11:31 a.m. Representative Brandenburg seconded the motion.  

Motion passed 6-0-0.  

Representative Kempenich will carry the bill.  

Senator Burckhard will carry the bill.  

Additional written testimony:  

Adam Mathiak, Fiscal Analyst, Legislative Council, submitted testimony in neutral #45283, 
#45284, and #46297.  

11:33 a.m. Chairman Kempenich adjourned the meeting. 

Madaline Cooper, Committee Clerk 



HB 1005 042925 1132 AM Roll Call Vote

Final Recommendation

HB 1005

Date Submitted: April 29, 2025, 11:32 a.m.

Recommendation: Accept

Amendment LC #: 25.0149.02004

Engrossed LC #: N/A

Description:

Motioned By: Wanzek, Terry M.

Seconded By: Brandenburg, Mike

House Carrier: Kempenich, Keith

Senate Carrier: Burckhard, Randy A.

Emergency Clause: None

Vote Results: 6 - 0 - 0

04/29/2025

Rep. Kempenich, Keith Yea

Rep. Brandenburg, Mike Yea

Rep. Monson, David Yea

Sen. Burckhard, Randy A. Yea

Sen. Sickler, Jonathan Yea

Sen. Wanzek, Terry M. Yea



Com Conference Committee Report Module ID: h_cfcomrep_72_003
April 29, 2025 11:37AM

Insert LC: 25.0149.02004 Title: 03000
House Carrier: Kempenich
Senate Carrier: Burckhard

(1) DESK (2) COMMITTEE Page 1 h_cfcomrep_72_003

REPORT OF CONFERENCE COMMITTEE
ENGROSSED HB 1005

Your conference committee (Sens. Burckhard, Sickler, Wanzek and Reps. Kempenich,
Brandenburg, Monson) recommends the HOUSE ACCEPT the Senate amendments
(25.0149.02004) to Engrossed HB 1005.

Engrossed HB 1005 was placed on the Seventh order of business on the calendar.

https://ndlegis.gov/assembly/69-2025/regular/documents/25-0149-02004m.pdf


#45283

25.0149.02004 
Title.03000 
Fiscal No. 4 

Sixty-ninth 
Legislative Assembly 
of North Dakota 

Introduced by 

Appropriations Committee 

Prepared by the Legislative Council 
staff for Senate Appropriations 
Committee 

PROPOSED AMENDMENTS TO 
FIRST ENGROSSMENT 

April 25, 2025 

ENGROSSED HOUSE BILL NO. 1005 

1 A BILL for an Act to provide an appropriation for defraying the expenses of the state treasurer; 

2 to amend and reenact subseetioA 15 of seetioA 6 07.2 19, seetioAs 10 15 49, 47 30.2 01, aAd 

3 47 30.2 03, subdi-.·isioA j of subseetioA 1 of seetioA 47 30.2 22, subseetioA 4 of seetioA 

4 47 30.2 23, subsection 1 of sectioA 47 30.2 24, subdivisioA b of subsectioA 3 of section 

5 47 30.2 28, section 47 30.2 44, subsection 2 of sectioA 47 30.2 46, subdivision e of 

6 subseetioA 2 of section 47 30.2 50, section 47 30.2 53, subsectioA 1 of section 47 30.2 56, 

7 subsectioA 2 of section 47 30.2 57, sectioAs 47 30.2 64 aAd 47 30.2 66, subseetioA 4 of sectioA 

8 47 30.2 67, sectioA 47 30.2 75, section 54-11-13 aAd 54 27 15.1, subsection 6 of sectioA 

9 57 38 57, aAd subsect10F1s 3 and 8 of sectioA 57 39.2 23 of the North Dakota Century Code, 

10 relating to the tffmsfer of unclaimed property admiAistratioA from the commissioner of UAiversity 

11 and sehool laAds to the state treasurer aAdthe salary of the state treasurer: and to declare an 

12 emergency. 

13 BE IT ENACTED BY THE LEGISLATIVE ASSEMBLY OF NORTH DAKOTA: 

14 SECTION 1. APPROPRIATION. The funds provided in this section, or so much of the funds 

15 as may be necessary, are appropriated out of any moneys in the general fund in the state 

16 treasury, not otherwise appropriated, to the state treasurer for the purpose of defraying the 

17 expenses of the state treasurer, for the biennium beginning July 1, 2025, and ending June 30, 

18 2027, as follows: 

19 Adjustments or 

20 Base Level Enhancements Appropriation 
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1 Salaries and wages $1,606,684 $976,431 $2,681 ,016 

2 New and vacant FTE: pool 0 64,672 64,672 

3 Operating e><penses 265,346 804,258 1,069,604 

4 Goal se•,erance payments 118,000 4,000 122,000 

5 Carbon dio><ide pipeline payments 0 2,000,000 2.000,000 

6 Total all funds $1 ,988,930 $3,838,361 $6,827,291 

7 Total special funds .Q 1,711 ,352 1,711,352 

8 Total general fund $1 ,988,930 $2.127,009 $4,116,939 

9 Full time equivalent positions 7.00 4.00 11 .00 

10 Salaries and wages $1,605,584 $187.1 05 $1.792,689 

11 New and vacant FTE pool 0 36,646 36,646 

12 Operating expenses 265,346 294,258 559,604 

13 Coal severance gatments 118,000 4,000 122,000 

14 Carbon dioxide pipeline gatments 0 1,000,000 1,000,000 

15 Total all funds $1,988,930 $1,522,009 $3,510,939 

16 Total sgecial funds 0 295.000 295,000 

17 Total general fund $1,988.930 $1,227.009 $3,215,939 

18 Full-time eQuivalent gositions 7.00 0.00 7.00 

19 SECTION 2. ONE-TIME FUNDING - EFFECT ON BASE BUDGET • REPORT TO 

20 SEVENTIETH LEGISLATIVE ASSEMBLY. The following amounts reflect the one-time funding 

21 items included in the appropriation in section 1 of this Act which are not included in the entity's 

22 base budget for the 2027-29 biennium and which the entity shall report to the appropriations 

23 committees of the seventieth legislative assembly regarding the use of this funding: 

24 One-Time Funding Descrigtion General Fund Other Funds Total 

25 Information technology projects $0 $110,000 $110,000 

26 Office furniture or equipment .Q 8,000 8,000 

27 Total $0 $118,000 $118,000 

28 Information technologt projects i0 $295.000 $295,000 

29 Total $0 $295.000 i295,000 

30 SECTION 3. NEW AND VACANT FTE POOL - LIMITATION - TRANSFER REQUEST. The 

31 state treasurer may not spend funds appropriated in the new and vacant FTE pool line item in 
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1 section 1 of this Act, but may request the office of management and budget to transfer funds 

2 from the new and vacant FTE pool line item to the salaries and wages line item in accordance 

3 with the guidelines and reporting provisions included in House Bill No. 1015, as approved by the 

4 sixty-ninth legislative assembly. 

5 SECTION 4. SPECIAL FUNDS - STRATEGIC INVESTMENT AND IMPROVEMENTS 

6 FUND - OFFICE AND INFORMATION TECHNOLOGY PROJECTS. The sum of 

7 $110,000$295,000 included in the other funds line item in section 1 of this Act and identified as 

8 one-time funding in section 2 of this Act is from the strategic investment and improvements fund 

9 for information technology projects. 

10 SECTION 6. AMENDMENT. Subsection 16 of section 6 07.2 19 of the ~forth Dal(ota 

11 Century Gode is amended and reenacted as follows: 

12 15. Within one hundred t>1t1enty days after the final distribution to members is started, the 

13 credit union shall furnish to the commissioner's office a schedule of unpaid claims. The 

14 board of directors of the credit union or the liquidating agent if appointed shall report 

15 money in the account of a member who failed to surrender their passbooks or confirm 

16 their balances, final distribution cheel<s not cashed within one hundred twenty days, 

17 and any unpaid claims to the unclaimed property di•,ision of the board of uni•,ersity and 

18 school lands pursuant toadminjstrator under chapter 47 30.2. 

19 SEGTION-6. AMENDMENT. Section 10 16 49 of the North Dalmta Century Gode is 

20 amended and reenacted as follows: 

21 18 15-49. Amounts due unknown persons. 

22 Upon liquidation of a cooperafr,e, the assets distributable to persons who are unlmown or 

23 cannot be found may be reduced to cash and transferred to the commissioner of university and 

24 school landsunclaimed property administmtor and shall be treated as abandoned and 

25 unclaimed property under the escheat and abandoned property laws of the state. 

26 SECTION 7. AMENDMENT. Section 47 30.2 01 of the North Dal<ota Century Gode is 

27 amended and reenacted as follows: 

28 47 38.2 81. (182) Definitions. 

29 As used in this chapter: 

30 1. "Administrator" means the administrator of the state abandoned property office .Y..DQfil. 

31 the state treasurer. 
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2. "Administrator's agent" means a person with 1Nhieh the eommissionerstate treasurer 

eontraets to eonduet an examination under sections 47 30.2 54, 47 30.2 55, 

47 30.2 56, 47 30.2 57, 47 30.2 58, 47 30.2 59, 47 30.2 60, 47 30.2 61 , and 

47 30.2 62 on behalf of the administrator. The term ineludes an independent 

eontraetor of the person and eaeh individual participating in the examination on behalf 

of the person or eontraetor. 

3. "Apparent owner" means a person whose name appears on the reeords of a holder as 

the owner of property held, issued, or owing by the holder. 

4 . "Board" means the board of university and sehool lands. 

6. "Business association" means a corporation, joint stoek eompany, investment 

company, partnership, unincorporated association, joint venture, limited liability 

company, business trust, trust eompany, land bank, safe deposit company, 

safekeeping depository, financial organization, insurance company, federally chartered 

entity, utility, sole proprietorship, or other business entity, whether or not for profit. 

6.~ "Cashier's ehecl<" means a eheel( that: 

a. Is purchased by a remitter and made payable to a designated payee; 

b. Is signed by an officer or employee of the financial organization; 

c. Authorizes payment of the amount shown on the eheel<'s face to the payee; 

d. Is a direst obligation of the financial organization; and 

e. Is provided to a customer of the financial institution or acquired from the financial 

institution for remittance purposes. 

7. "Commissioner" means the commissioner of university and school lands. 

8.2,. "Confidential record" has the same meaning as defined in section 44 04 17.1. 

9. "Department" means the department of trust lands. 

1 O.L "Domicile" means: 

a. For a corporation, the state of its incorporation; 

b. For a business association whose formation requires a filing with a state, other 

than a corporation, the state of its filing; 

c. For a federally chartered entity, the state of its home office; and 

d. For any other holder, the state of its principal place of business. 
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11 .~ "Electronic" means relating to technology ha,.,ing electrical, digital, magnetic, wireless, 

optical, electromagnetic, or similar capabilities. 

12.~ "Electronic moil" means a communication by electronic FReons, together with 

attachments, which is automatically retained and stored and may be readily accessed 

or retrieved 

6 13.1.Q.,, "Financial organization" means a savings and loan association, building and loan 

7 

8 

9 

ossoeialion, sa•t'ings bani<, industrial bank, bani<, banl<ing organization, private banker, 

trust eoFRpany, credit union, or an organization defined as a bani< or banl<ing 

organization under the laws of this state or of the United States. 

10 14.1.L "Game related digital content" means digital content that exists only in an electronic 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

game or electronic gaFRe platform. 

a. The term includes: 

(1 ) Game play currency such as a virtual wallet, even if denoFRinated in United 

States currency; and 

(2) The following if for use or redemption only within the game or platform or 

another electronic gaFRe or electronic game platform: 

(a) Points sometimes referred to as gems, tokens, gold, and similar 

names; and 

(b) Digital codes; and 

b. The term does not include an item that the issuer: 

(1) Permits to be redeemed for use outside a game or plotforFR for: 

(a) Money; or 

(b) Goods or services that hove FRore than FRinimol value; or 

(2) Otherwise monetizes for use outside a game or platform. 

25 15 . .12.,_ "Gift card" means a record that: 

26 

27 

28 

29 

30 

a. Is usable at: 

(1) A single merchant; or 

(2) A specified group of merchants; 

b. Is prefunded before the record is used; and 

c. Gan be used for purchases of goods or serviees. 
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1 16.13. "Holder" means a person obligated to hold for the account of, or to deliver or pay to, 

2 the owner, property subject to this ehapter. 

3 17.14. "Insurance company" has the some meaning as defined in section 26.1 02 01 , and 

4 

5 

also includes a benevolent society, nonprofit health service corporation, and a health 

maintenance organi2:ation. 

6 18.15. "Loyalty card" means a record gi•,en without monetary consideration under an award, 

7 

8 

9 

reward, benefit, loyalty, incentive, rebate, or promotional program which may be used 

or redeemed only to obtain goods or services or a discount on goods or services. The 

term docs not include a record that may be redeemed for money or otherwise 

10 moneti2:ed by the issuer. 

11 19 . .W,. "Mineral proceeds" means an obligation: 

12 

13 

14 

15 

16 

a. To pay resulting from the production and sole of minerals, including net revenue 

interest, royalties, overriding royalties, production payments, and joint operating 

agreements; or 

b. For the acquisition and retention of a mineral lease, including bonuses, delay 

rentals, shut in royalties, and minimum royalties. 

17 20.17. "Money order" means a payment order for a specified amount of money. The term 

18 includes an express money order and a personal money order on which the rcmittcr is 

19 the purchaser. 

20 21 . .lil_ "Municipal bond" means a bond or evidence of indebtedness issued by a municipality 

21 or other political subdivision of a state. 

22 22.1.Q.. "Net card value" means the original purchase price or original issued value of a stored 

23 

24 

value cord, plus amounts added to the original price or ·,alue, minus amounts used 

and any service charge, fee, or dormancy charge permitted by law. 

25 23.2Q_,_ "~Jon freely transferable security" means a security that cannot be dcli·,crcd to the 

26 administrator by the depository trust clearing corporation or similar custodian of 

27 

28 

29 

securities providing post trade clearing and settlement services to financial markets or 

eannot be deli't'cred because there is no agent to effect transfer. The term includes a 

worthless security. 
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1 24.21... "Owner" means a person that has a legal, beneficial, or equitable interest in property 

2 

3 

4 

5 

6 

subject to this chapter or the person's legal representafrt'e ,,..,hen acting on behalf of 

and in the best interest of the owner. The tern:i includes: 

a. A depositor, for a deposit; 

b. A beneficiary, for a trust other than a deposit in trust; 

e. A creditor, claimant, or payee, for other property; and 

7 d. The lm•lful bearer of a record that may be used to obtain money, a re'4vard, or a 

8 U=iing of ·,·alue. 

9 25 . .22.,_ "Payroll card" means a record that e·t'idences a payroll card account that is directly or 

10 

11 

12 

13 

14 

indirectly established through an employer and to '.♦..hich electronic fund transfers of 

the consumer's wages, salary, or other employee compensation, such as 

commissions, ore made on a recurring basis, whether the account is operated or 

managed by the employer, a third party payroll processor, a depository institution, or 

any other person. 

15 26.2.a,_ "Person" means an indi¥idual, estate, business association, public corporation, 

16 go· .. ernment or go·.,ernmental subdi¥ision, agency, or instrumentality, oF other legal 

17 ertttty; 

18 27 . .24,_ "Property" means tangible prnperty descrit,)ed in section 47 30.2 08 or o fowd and 

19 certain interest in intangible property held, issued, OF o·.♦..ed in the course of a holder's 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

business or by a go¥ernment, go¥ernmental subdi¥ision, agency, or instrumentality. 

a. The term includes: 

(1) All income ffom OF increments to the property; and 

(2) Property referred to es or evidenced by: 

(a) Money, ¥irtual currency, interest, or a di·t'idend, check, draft, deposit, 

or payroll card; 

(b) A credit balance, customer's o·.,erpayment, stored ¥alue card , security 

deposit, refund, credit memorandum, unpaid 't'rage, unused ticl<et for 

which the issuer has an obligation to pro¥ide a refund, mineral 

proceeds, or unidentified remittance; 

(c) A security e:>Ecept for: 

[1] A worthless sccurity;--er 
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[2] A security that is subject to a lien, legal hold, or restriction 

evideneed on the records of the holder or imposed by operation 

of Im\', if the lien, legal hold, or restriction restricts the holder's or 

owner's ability to receive, transfer, sell, or otherwise negotiate 

the security; 

(d) A bond, debenture, note, or other evidence of indebtedness; 

(e) Money deposited to redeem a security, mal(e a distribution, or pay a 

di·vidend; 

(f) An amount due and payable under an annuity contract or insurance 

~ 

(g) An amount distributable from a trust or custodial fund established 

under a plan to pro-.•ide health, welfare, pension, vacation, severance, 

retirement, death, steel( purchase, prof.it sharing, employee savings, 

supplemental unemployment insurance, or a similar benefit; 

(h) Intangible property and any income or increment derived from the 

intangible property held in a fiduciary capacity for the benefit of 

another person; 

(i) Mineral proceeds; and 

0) An in store credit for returned merchandise. 

b. The term docs not include: 

(1) Property held in a plan described in section 529/\ of the Internal Revenue 

Gode, as amended, [26 U.8 .G. 529A]; 

(2) Game related digital content; 

(3) A loyalty card; OF 

(4) A gift card. 

26 28 . .2.§... "Putafrve holder" means a person belie•q1ed by the administrator to be a holder, until the 

27 

28 

29 

person pays or delivers to the administrator property subject to this chapter or the 

administrator or a court mal<cs a final determination that the person is or is not a 

holder. 

30 29.~ "Record" has the same meaning as defined in section 4 4 04 17 .1. 

31 30.2L "Security" means: 
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a. A security as defined in section 41 08 02; 

b. A security entitlement as defined in section 41 08 02, including a customer 

security account held by a registered brol<er dealer, to the extent the financial 

assets held in the security account are not: 

(1) Registered on the books of the issuer in the name of the person for which 

the broker dealer holds the assets; 

(2) Payable to the order of the person; or 

(3) Specifically indorsed to the person;-et= 

c. An equity interest m a business association not included in subdivision a orb. 

10 31 .28... "Sign" means, with present intent to authenticate or adopt a record: 

11 

12 

13 

a. To e>EOcute or adopt a tangible symbol; or 

b. To attach to or logically associate with the record an electronic symbol, sound, or 

process. 

14 32.gQ,_ "State" means a state of the United States, the District of Columbia, the 

15 

16 

Gommon·.♦.,ca lth of Puerto Rico, the United States Virgin Islands, or any territory or 

insular possession subject to the jurisdiction of the United States. 

17 33 . .aQ_,_ "Stored value card" means a card, code, or other device, including a merchandise 

18 

19 

20 

21 

22 

23 

24 

credit or rebate card, which is: 

a. Issued on a prepaid basis primarily for personal, family, or household purposes to 

a consumer in a specified amount, whether or not that amount may be increased 

or reloaded in c>Echangc for payment; 

b. Redeemable upon presentation at multiple unaffiliated merchants for goods or 

services or usable at automated teller machines; and 

c. Not a gift card, payroll card, loyalty card, or game related digital content. 

25 34 . .fil:,_ "Utility" means a person that owns or operates for public use a plant, equipment, real 

26 

27 

28 

29 

30 

property, franchise, or license for the following public services: 

a. Transmission of communications or information; 

b. Production, storage, transmission, sale, delivery, or furnishing of electricity, water, 

steam, or gas; or 

c. Provision of sewage or septic services, or trash, garbage, or recycling disposal. 
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1 35.R "Virtual currency" means a digital representation of 't'alue used as a medium of 

2 

3 

4 

5 

6 

7 

exchange, unit of aeeount, or store of 't'alue, which does not ha't'e legal tender status 

recognized by the United States. The term does not include: 

a. The software or protocols governing the tmnsfor of the digital representation of 

~ 

b. Game related digital content; or 

c. A loyalty card or gift card . 

8 36 . .aa_ "Worthless security" means a security whose east of liquidation and deli't'ery to the 

9 administrator would mmeed the 't'alue of the security on the date a report is due under 

10 this chapter. 

11 SECTION 8. AMENDMENT. Section 47 30.2 03 of the North Dakota Century Gode is 

12 amended and reenacted as follows: 

13 47 38.2 83. (184) RulemakiAg. 

14 The commissionerstate treasurer may adopt rules to implement and administer this chapter. 

15 SECTION 9. AMENDMENT. Subdii.•ision j of subsection 1 of section 47 30.2 22 of the North 

16 Dalmta Century Gode is amended and reenacted as follews-:-

17 j . Contain other information the eommissionerstate treasurer prescribes by rules. 

18 SECTION 18. AMENDMENT. Subsection 4 of section 47 30.2 23 of the North Dakota 

19 Century Gode is amended and reenacted as follows: 

20 4. The commissionerstate treasurer may grant an extension of the reporting date for 

21 good cause in the e•fent of a national or state emergency. 

22 SECTION 11 . AMENDMENT. Subseetion 1 of section 47 30.2 .24 of the North Dal<0ta 

23 Century Gode is amended and reenacted as follows: 

24 1. A holder required to file a report under section 47 30.2 21 shall retain records for ten 

25 years after the later of the date the report was filed or the last date a timely report was 

26 due to be filed, unless a shorter period is pro't'ided by rule of the commissionef§filN: 

27 treasurer. 

28 SECTION 12. AMENDMENT. Subdi't'ision b of subsection 3 of seetion 47 30.2 28 of the 

29 North Dakota Century Gode is amended and reenacted as follows: 

30 

31 

b. Maintain a •Nebsite or database accessible by the public and electronically 

searchable which contains the names reported to the administrator of apparent 

Page No. 10 25.0149.02004 



Sixty-ninth 
Legislative Assembly 

1 owners for •Nham property that meets or exceeds the searchable 1t'alue as set by 

2 the eornrnissionerstate treasurer is being held by the administrator. Property that 

3 does not meet or exceed the searchable value must continue to be held by the 

4 administrator but may not appear in the searchable \'t'ebsite or database. 

5 SECTION 13. AMENDMENT. Section 47 30.2 44 of the North Dal<ota Century Gode is 

6 amended and reenacted as follows: 

7 47 38.2 44. (881 ) Deposit of funds by administrator. 

8 

9 

10 

11 

12 

1. Except as otherwise pro1t'ided in this section, the departmcntstate treasurer shall 

deposit to the credit of the common schools trust fund all funds received under this 

chapter, including proceeds from the sale of property under sections 47 30.2 40, 

47 30.2 41 , 47 30.2 42, and 47 30.2 43. 

2. The deportmentstotc treasurer shall maintain on account with an amount of funds the 

13 commissionerstate treasurer reasonably estimates is sufficient to pay claims allo1,ved 

14 under this chapter. 

15 SECTION 14. AMENDMENT. Subsection 2 of section 47 30.2 46 of the ~forth Dakota 

16 Century Gode is amended and reenacted as follows: 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

2. There is appropriated annually theThe amounts necessary arc appropriated to the 

state treasurer on a continuing basis to pay all expense deductions under this section, 

including: 

a. Any costs in connection with the sale of abandoned property; 

b. Costs of mailing, publication, and outreach efforts in connection 't't'ith any 

abandoned property; 

c. Reasonable service charges; 

d. Costs incurred in examining records of holders of property and in collecting the 

property from those holders; 

e. Funds for the payment of ela1ms; 

f. Funds for the payment of holder refunds; and 

g. Funds for attorney's fees and all other reasonable costs and expenses incurred in 

29 an action or suit. 

30 SECTION 15. AMENDMENT. Subdi't'ision c of subsection 2 of section 47 30.2 50 of the 

31 North Dakota Century Gode is amended and reenacted as follo1t't's: 
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c. The property has a 1,mlue as provided by rules adopted by the commissionerfililiQ: 

2 treasurer. 

3 SECTION 16. AMENDMENT. Section 47 30.2 53 of the ~Jorth Delmte Century Gode is 

4 amended and reenacted as follo·Ns: 

5 47 30.2 §3. (906) Aetion by person whose elaim is denied. 

6 ~Jot later than one hundred eighty days after filing a elaim under subsection 1 of section 

7 47 30.2 50, the claimant may commencc an action against the boardstate treasurer in the 

8 Burleigh County district court to establish a claim that has been denied or deemed denied under 

9 section 47 30.2 50. If the boardstate treasurer is successful in a proceeding brought under this 

10 section, the district court shall allow the boardstate treasurer to recover court easts; reasonable 

11 easts, fees, disbursements, and expenses incurred by the boardstatc treasurer in the 

12 proceeding; and reasonable attorney's fees. 

13 SECTION 17. AMENDMENT. Subsection 1 of section 47 30.2 56 of the North Oalwta 

14 Century Gode is amended and reenacted as follows: 

15 1. The eommissionerstate treasurer shall adopt rules go'l•erning an 0>mmination under 

16 section 47 30.2 55, including rules for use of an estimation, extrapolation, and 

17 statistical sampling in conducting an examination. An examination eommeneed after 

18 adoption of rules under this subseetion must comply with the rules. 

19 SECTION 18. AMENDMENT. Subscetion 2 of section 47 30.2 57 of the ~Jorth Dal~ota 

20 Century Gode is amended and reenacted as follows: 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

2. The records subject to subsection 1: 

a. May be used by the boardstatc treasurer in an action to collect property or 

otherwise cnforec this chapter; 

b. May be used in a joint examination conducted 1Nith or pursuant to agreements 

with other states, the federal government, or other governmental entities; 

e. May be disclosed at the discretion of the eommissioncrstate treasurer, on 

request, to the person that administers the unclaimed property la·.,• of another 

state for that state's use in circumstances equivalent to circumstances described 

in sections 47 30.2 54, 47 30.2 55, 47 30.2 56, 47 30.2 57, 47 30.2 58, 

47 30.2 69, 47 30.2 60, 47 30.2 61, and 47 30.2 62. A state to which information 

is disclosed shall maintain the confidentiality and security of information obtained 
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in a manner substantially equiYalent to sections 47 30.2 71 , 47 30.2 72, and 

47 30.2 73; 

d. Moy be required to be produced under section 44 04 18.11 ; and 

e. May be required to be produced by the administrator on request of the person 

5 subject to the examination in an administratiYe or judicial proceeding relating to 

6 the property. 

7 SECTION 19. AMENDMENT. Section 47 30.2 64 of the ~~orth Dakota Century Gode is 

8 amended and reenacted as follows: 

9 47 39.2 64. (1293) Aetion in·1olving another state or foreign country. 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

1. The administrator may join another state or foreign country to examine and seek 

enforcement of this chapter against a putative holder. 

2. The boordstatc treasurer may pursue on action on behalf of this state to recover 

property subject to this chapter but delivered to the custody of another state if the 

administrator believes the property is subject to the custody of the administrator. 

3. The boardstote treasurer may retain on attorney in this state, another state, or a 

foreign countF)' to commence an action to reco•t'er property on behalf of the boardfilili£::: 

treasurer and may agree to pay attorney's fees based in whole or in port on a fixed 

fee, hourly fee, or a percentage of the amount or value of property recovered in the 

action. 

4. Expenses incurred by this state in an action under this section must be paid in 

21 accordance 'h'ith section 47 30.2 46. 

22 SECTION 28. AMENDMENT. Section 47 30.2 66 of the North Dakota Century Gode is 

23 amended and reenacted as follows: 

24 47 39.2 66. (128§) Other ci¥il penalties. 

25 

26 

27 

28 

29 

30 

31 

1. If a holder enters into a contract or other arrangement for the purpose of evading an 

obligation under this chapter or otherwise willfully fails to perform a duty imposed on 

the holder under this chapter, the eommissionerstate treasurer may require the holder 

to pay the administrator, in addition to interest as proYided in subsection 1 of section 

47 30.2 65, a civil penalty of one thousand dollars for eaoh day the obligation is 

evaded or the duty is not performed, up to a cumulative maximum amount of w,enty 

five thousand dollars, plus twenty fi>t'e percent of the amount or value of property that 
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1 

2 

3 

4 

should have been, but was not reported, paid, or delivered as a result of the evasion 

or failure to perform. 

2. If a holder makes a fraudulent report under this chapter, the commissione~ 

treasurer may require the holder to pay to the administrator, in addition to interest 

5 under subsection 1 of section 47 30.2 65, a civil penalty of one thousand dollars for 

6 each day from the date the report was made until corrected, up to a cumulative 

7 ma*imum of twenty five thousand dollars, plus twenty five percent of the amount or 

8 value of any property that should have been reported , but was not included in the 

9 report or 't't'OS underreported. 

10 SECTION 21 . AMENDMENT. Subsection 4 of section 47 30.2 67 of the North Dakota 

11 Century Gode is amended and reenacted as follows: 

12 

13 

4. The commissionerstate treasurer may .,,..aive up to r.venty five thousand dollars of the 

penalty or reduce interest. A request for a wai'9•er or reduction of penalty in excess of 

14 twenty fi•,e thousand dollars must be presented to the board, with the commissioner's 

15 recommendation.state treasurer for revie\'I and decision. 

16 SECTION 22. AMENDMENT. Section 47 30.2 75 of the North Dal(ota Century Gode is 

17 amended and reenacted as follows: 

18 47 30.2 75. Enforeement Appeals. 

19 The administrator may bring an action in a court of competent jurisdiction to enforce this 

20 chapter. A person in this state aggrieved by an audit that in any form requests the payment of 

21 money or a ci'91il penalty is entitled to a hearing before the boardstate treasurer. A demand for a 

22 hearing must be made within thirty days of the request by the administrator. The request by the 

23 administrator must contain notice of the right to a hearing. The board'sstate treasurer's decision 

24 is the final order of the agency and is appealable to the district court. Any amount of money 

25 requested by the administrator which may increase over time is tolled at the time of filing an 

26 appeal, retroactive to the date of the request. 

27 SECTION 5. AMENDMENT. Section 54-11-13 of the North Dakota Century Code is 

28 amended and reenacted as follows: 

29 54-11-13. Salary of state treasurer. 

30 The annual salary of the state treasurer is one hundred thirty thousandone hundred thirty-

31 nine thousand two hundred fifty-six dollars through June 30, 29242026, and one hundred thirty 
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1 five thousand two hundredone hundred forty-three thousand four hundred thirty-four dollars 

2 thereafter. 

3 SECTION 24. AMENDMENT. Section 54 27 15.1 of the ~,orth Dolcoto Century Gode is 

4 amended and reenacted as follows: 

5 54 27 15.1. State treasurer's eheeks, warrants, and warrant eheeks Cancellation 

6 Deposit to eommon sehools tfl:lst fund Subsequent payment Continuing 

7 appropriation. 

8 T he state treasurer, at the beginning of each fiscal year, shall prepare a list of the cheel<s, 

9 warrants, and v,•arrant eheclcs drawn on various depositories which are more than two years old 

10 which remain outstanding and unpaid and shall show the number, date, payee, 1Nith address of 

11 payee if available, amount, and fund, if a•,ailable, against which said instrument was drawn. A 

12 copy of such list must then be used as an authority for writing a receipt of the total of such 

13 ehecl< or checks and shall credit such amount to the common schools trust fund pursuant to 

14 chapter 47 30.2. One copy of such receipt with list of instruments affected must be provided to 

15 the unclaimed property administrator of unclaimed properties. In the event such cheek, warrant, 

16 or warrant ehecl< is at any subsequent time presented for payment, or a claim is made by any 

17 person for the amount of any such instrument, further proceedings must be conducted in 

18 accordance .,,..ith chapter 47 30.2. These e>Ependiturcs arc hereby subject to a standing and 

19 continuing appropriation. 

20 SECTION 25. AMENDMENT. Subsection 6 of section 67 38 67 of the North Dakota 

21 Century Gode is amended and reenacted as follo'.♦.'S: 

22 6. Upon request, the ta>E commissioner may furnish to the unclaimed property di·,ision of 

23 the board of university and school londsodministrotor, a to>Epayer's name, address, 

24 and federal identifioation number for identifying the taxpayer as the owner of an 

25 unclaimed ¥oucher authorized by the tax commissioner or to locate the apparent 

26 o•Nner of unclaimed property as provided under chapter 47 30.2. 

27 SECTION 26. AMENDMENT. Subsection 3 of section 57 39.2 23 of the North Dalcota 

28 Century Code is amended and rccnaoted as follows: 

29 

30 

31 

3. The commissioner may furnish to worlcforee safety and insurance, the job insurance 

di11ision of job service North Dakota, and the secretary of state, upon request of the 

respecti,•e agency, a list or lists of holders of permits issued under this chapter or 
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1 chapter 67 40.2, together 'Nith the addresses and tmc department file identification 

2 numbers of those permitholders. The agency may use the list or lists only for the 

3 purpose of administering the duties of the agency. The commissioner may furnish to 

4 the unclaimed property division of the board of university and school 

5 landsadministrator, upon its request, the name, address, and the pcrrnitholder's 

6 federal identification number for the sole purpose of identifying the owner of an 

7 unclaimed ,mucher authoriirnd by the commissioner. 

8 SECTION 27. AMENDMENT. Subsection 8 of section 67 39.2 23 of the ~Jorth Dalcota 

9 Century Gode is amended and reenacted as follo1n·s: 

10 8. Upon request, the commissioner may furnish to the unclaimed property di•wiision of 

11 the board of university and sehool landsadmjnistrator, a taxpayer's name, address, 

12 and federal identification number for identifying the owner of an unclaimed •toucher 

13 authorized by the commissioner or to locate the apparent owner of unclaimed property 

14 as provided under chapter 47 30.2. 

15 SECTION 6. EMERGENCY. The sum of $295,000 in the total special funds line item in 

16 section 1 of this Act and identified as one-time funding in section 2 of this Act for information 

17 technology projects is declared to be an emergency measure. 
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Bill No. 1005 Fiscal No. 4 25.0149.02004s 

STATEMENT OF PURPOSE OF AMENDMENT: 

House Bill No. 1005 - State Treasurer - Senate Action 

Base House Senate 
Budget Version Changes 

Salaries and wages $1 ,605,584 $2,581,015 
New and vacant FTE pool 54,672 
Operating expenses 265,346 1,069,604 
Coal severance payments 118,000 122,000 

($788,326) 
(18,026) 

(510,000) 

Carbon dioxide pipeline 2,000,000 (1,000,000) 
payments 

Total all funds $1,988,930 $5,827,291 
Less estimated income 0 1,711,352 

($2,316,352) 
11 416,352 

General fund $1,988,930 $4,115,939 ($900,000) 

FTE 7.00 11.00 (4.00 

Department 120 - State Treasurer - Detail of Senate Changes 

Adjusts 
Funding for 

Removes a Carbon 
Transfer of Adds Salary Dioxide 
Unclaimed Equity Pipeline 
Property1 Funding1 Payments2 

Salaries and wages ($888,326) $100,000 
New and vacant FTE pool (18,026) 
Operating expenses (695,000) 
Coal severance payments 
Carbon dioxide pipeline 

payments 
($1,000,000) 

Total all funds ($1,601 ,352) $100,000 ($1,000,000) 
Less estimated income (1 ,601 ,352) 0 0 
General fund $0 $100,000 ($1 ,000,000) 

FTE (4.00) 0.00 0.00 

Senate 
Version 
$1,792,689 

36,646 
559,604 
122,000 

1,000,000 

$3,510,939 
295,000 

$3,215,939 

7.00 

Increases 
Funding for 
One-Time 

ltems1 

$185,000 

$185,000 
185,000 

$0 

0.00 

04/25/2025 

Total Senate 
Changes 

($788,326) 
(18,026) 

(510,000) 

(1 ,000,000) 

($2,316,352) 
(1,416,352] 
($900,000) 

(4.00 

1 Funding of $1,601,352 from special funds, including $8,000 of one-time funding, and 4 FTE positions related to a 
transfer of unclaimed property from the Department of Trust Lands to the State Treasurer are removed. The House 
added the funding and FTE positions. 

2 Funding of $100,000 from the general fund is added for salary equity increases. The House version did not include 
this funding. 

3 Funding for carbon dioxide pipeline payments is decreased by $1 million, from $2 million to $1 million. The House 
version provided $2 million. 

4 One-time funding from the strategic investment and improvements fund (SIIF) for operating expenses related to 
information technology costs is increased by $185,000, from $110,000 to $295,000. The House version provided 
$110,000 of one-time funding from SIIF. 

The Senate version removes various sections, which were added in the House version, related to the transfer of 
unclaimed property from the Department of Trust Lands to the State Treasurer and adds an emergency clause 
related to one-time funding of $295,000 from SIIF for information technology projects. 
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25.0149.03000 

Sixty-ninth 
Legislative Assembly 
of North Dakota 

Introduced by 

Appropriations Committee 

FIRST ENGROSSMENT 
with Senate Amendments 

ENGROSSED HOUSE BILL NO. 1005 

1 A BILL for an Act to provide an appropriation for defraying the expenses of the state treasurer; 

2 to amend and reenact section 54-11-13 of the North Dakota Century Code, relating to the salary 

3 of the state treasurer; and to declare an emergency. 

4 BE IT ENACTED BY THE LEGISLATIVE ASSEMBLY OF NORTH DAKOTA: 

5 SECTION 1. APPROPRIATION. The funds provided in this section, or so much of the funds 

6 as may be necessary, are appropriated out of any moneys in the general fund in the state 

7 treasury, not otherwise appropriated, to the state treasurer for the purpose of defraying the 

8 expenses of the state treasurer, for the biennium beginning July 1, 2025, and ending June 30, 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

2027, as follows: 

Salaries and wages 

.New and vacant FTE pool 

Operating expenses 

Coal severance payments 

Carbon dioxide pipeline payments 

Total all funds 

Total special funds 

Total general fund 

Full-time equivalent positions 

Base Level 

$1,605,584 

0 

265,346 

118,000 

.Q 

$1 ,988,930 

Q 

$1,988,930 

7.00 

Adjustments or 

Enhancements Appropriation 

$187,105 $1,792,689 

36,646 36,646 

294,258 559,604 

4,000 122,000 

1,000,000 1,000,000 

$1,522,009 $3,510,939 

295,000 295,000 

$1,227,009 $3,215,939 

0.00 7.00 

21 SECTION 2. ONE-TIME FUNDING - EFFECT ON BASE BUDGET - REPORT TO 

22 SEVENTIETH LEGISLATIVE ASSEMBLY. The following amounts reflect the one-time funding 
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1 items included in the appropriation in section 1 of this Act which are not included in the entity's 

2 base budget for the 2027-29 biennium and which the entity shall report to the appropriations 

3 committees of the seventieth legislative assembly regarding the use of this funding: 

4 One-Time Funding Description 

5 Information technology projects 

6 Total 

General Fund 

iQ 

$0 

Other Funds 

$295,000 

$295,000 

Total 

$295,000 

$295,000 

7 SECTION 3. NEW AND VACANT FTE POOL - LIMITATION - TRANSFER REQUEST. The 

8 state treasurer may not spend funds appropriated in the new and vacant FTE pool line item in 

9 section 1 of this Act, but may request the office of management and budget to transfer funds 

10 from the new and vacant FTE pool line item to the salaries and wages line item in accordance 

11 with the guidelines and reporting provisions included in House Bill No. 1015, as approved by the 

12 sixty-ninth legislative assembly. 

13 SECTION 4. SPECIAL FUNDS - STRATEGIC INVESTMENT AND IMPROVEMENTS 

14 FUND - OFFICE AND INFORMATION TECHNOLOGY PROJECTS. The sum of $295,000 

15 included in the other funds line item in section 1 of this Act and identified as one-time funding in 

16 section 2 of this Act is from the strategic investment and improvements fund for information 

17 technology projects. 

18 SECTION 5. AMENDMENT. Section 54-11 -13 of the North Dakota Century Code is 

19 amended and reenacted as follows: 

20 54-11-13. Salary of state treasurer. 

21 The annual salary of the state treasurer is one hundred thirty thousandone hundred thirty-

22 nine thousand two hundred fifty-six dollars through June 30, 29242026, and one hundred thirty 

23 five thousand t\•10 hundredone hundred forty-three thousand four hundred thirty-four dollars 

24 thereafter. 

25 SECTION 6. EMERGENCY. The sum of $295,000 in the total special funds line item in 

26 section 1 of this Act and identified as one-time funding in section 2 of this Act for information 

27 technology projects is declared to be an emergency measure. 
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2025-27 Biennium Base Level 

2025-27 Onqoinq Fundinq Chanqes 
Salary increase 
Health insurance increase 
Funding to replace the 2023-25 vacant FTE pool 
2025-27 new and vacant FTE pool 
Salary equity funding 
Transfers $14,372 from operating to salaries - Base 
FTE unclaimed property posilions 
Unclaimed property operating expenses 
Information technology rate adjustments 
Coal severance shortfall payments 
Carbon dioxide in lieu of payments 

Total ongoing funding changes 

One-Time Funding Items 
Information technology projects - SIIF 
Office furniture or equipment 

Total one-time funding changes 

Total Changes to Base Level Funding 

2025-27 Total Funding 
Federal funds included m other funds 

Total ongoing changes - Percentage of base level 
Total changes - Percentage of base level 

Other Sections in State Treasurer - Budget No. 120 

Section Description 
New and vacant FTE pool line item 

Strategic investment and improvements fund (SIIF} 

Transfer of unclaimed property administration 

Salary of State Treasurer 

Emergency clause 

FTE 
Positions 

7.00 

4.00 

4.00 

0.00 

4.00 

11.00 

57.1% 
57.1% 

House Version 

General 
Fund 

$1,988,930 

$61,957 
42,037 
21,090 

(15,705' 

13,630 
4,000 

2,000,000 

$2,127,009 

$0 

$2,127,009 

$4,115,939 

106.9% 
106.9% 

Other 
Funds 

$0 

$31,661 
24,020 

(7,7261 

858,397 
687,000 

$1,593,352 

$110,000 
8,000 

$118,000 

$1 ,711,352 

$1 ,711,352 

$0 

NIA 
NIA 

House Version 

Total 

$1,988,930 

$93,618 
66,057 
21,090 

(23,431' 
0 
0 

858,397 
687,000 

13,630 
4,000 

2,000,000 

$3,720,361 

$110,000 
8,000 

$118,000 

$3,838,361 

$5,827,291 

187.1% 
193.0% 

Section 3 provides for the use of funding in the new and vacant 
FTE pool line item. 
Section 4 identifies $110,000 from SIIF for information technology 
1projects. 
Sections 5 through 22 and 24 through 27 transfer the administration 
of unclaimed property from the Department of Trusl Lands to the 
State Treasurer. 

Section 23 provides the statutory changes necessary to increase 
the State Treasurer's salary by 3 percent on July 1, 2025, and by 
3 percent on July 1, 2026. 

FTE 
Positions 

7.00 

0.00 

0.00 

0.00 

0.00 

7.00 

0.0% 
0.0% 

Senate Version 

General 
Fund 

$1,988,930 

$61,957 
42,037 
21,090 

(15,705) 
100,000 

13,630 
4,000 

1,000,000 

$1,227,009 

$0 

$1 ,227,009 

$3,215,939 

61.7% 
61.7% 

Other 
Funds 

$0 

$0 
0 

0 

0 
0 

$0 

$295,000 
0 

$295,000 

$295,000 

$295,000 
$0 

NIA 
NIA 

Senate Version 

Total 

$1,988,930 

$61,957 
42,037 
21,090 

(15,705} 
100,000 

0 
0 
0 

13,630 
4,000 

1,000,000 

$1,227,009 

$295,000 
0 

$295,000 

$1,522,009 

$3,510,939 

61.7% 
76.5% 

Section 3 provides for the use of funding in the new and vacant 
FTE pool line ilem. 
Section 4 idenlifies $295,000 from SIIF for information technology 
1oroiects. 

Section 5 provides the statutory changes necessary to increase the 
State Treasurer's salary by 3 percent on July 1, 2025, and by 
3 percent on July 1, 2026. 

Seclion 6 provides an emergency clause related to the one-time 
funding from SIIF for information technology projects. 

FTE 
Positions 

0.00 

(4.00} 

(4.00) 

0.00 

(4.00) 

(4.00) 

NIA 
NIA 

Senate Compared to House Version 
Increase (Decrease) 

General 
Fund 

$0 

$100,000 

(1,000,000} 

($900,000} 

$0 

($900,000) 

($900,000} 

NIA 
NIA 

Other 
Funds 

$0 

($31 ,661} 
(24 ,020) 

7,726 

(858,397) 
(687,000} 

($1,593,352} 

$185,000 
(8,000} 

$177,000 

($1 ,416,352) 

($1,416,352) 

$0 

NIA 
NIA 

April 25, 2025 

Total 

$0 

($31,661} 
(24,020 

0 
7,726 

100,000 
0 

(858,397} 
(687,000} 

0 
0 

(1,000,000) 

($2,493,352) 

$185,000 
(8,000) 

$177,000 

($2,316,352) 

($2,316,352) 

NIA 
NIA 
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