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TOBACCO SETTLEMENT PROCEEDS - ADDITIONAL INVESTMENT INCOME

The schedule below provides an estimate of the tobacco settlement proceeds to be received by the state and projects the additional income that could be earned on the 
common schools trust fund if 50 percent of the proceeds is deposited in that fund.  Total assets of the common schools trust fund as of November 1998 were $446,492,962.

Cumulative
Cumulative Additional Increase to

50% Amount Investment Fund Principal Estimated
Estimated Deposited Deposited Income Portion of From Settlement Additional 
Tobacco in Common in Common Projected Income Proceeds and Income for 

Settlement Schools Schools to Be Reinvested Reinvested Distribution
Year Proceeds Trust Fund Trust Fund Generated\1 to Principal\2 Income to Schools

1999 $8,784,331 $4,392,166 $4,392,166
2000 23,467,889 $11,733,945 $16,126,111 $483,138 $219,586 $16,345,697 $263,552
2001 25,341,550 $12,670,775 $28,796,886 $1,798,027 $817,203 $29,833,675 $980,824
2002 30,427,805 $15,213,903 $44,010,789 $3,281,704 $1,491,534 $46,539,112 $1,790,170
2003 30,715,772 $15,357,886 $59,368,675 $5,119,302 $2,326,723 $64,223,721 $2,792,579
2004 25,635,606 $12,817,803 $72,186,478 $7,064,609 $3,210,865 $80,252,389 $3,853,744
2005 25,635,606 $12,817,803 $85,004,281 $8,827,763 $4,012,218 $97,082,410 $4,815,545
2006 25,635,606 $12,817,803 $97,822,084 $10,679,065 $4,853,635 $114,753,848 $5,825,430
2007 25,635,606 $12,817,803 $110,639,887 $12,622,923 $5,737,119 $133,308,770 $6,885,804
2008 26,144,365 $13,072,183 $123,712,070 $14,663,965 $6,664,772 $153,045,725 $7,999,193
2009 26,144,365 $13,072,183 $136,784,253 $16,835,030 $7,651,521 $173,769,429 $9,183,509
2010 26,144,365 $13,072,183 $149,856,436 $19,114,637 $8,687,603 $195,529,215 $10,427,034
2011 26,144,365 $13,072,183 $162,928,619 $21,508,214 $9,775,483 $218,376,881 $11,732,731
2012 26,144,365 $13,072,183 $176,000,802 $24,021,457 $10,917,752 $242,366,816 $13,103,705
2013 26,144,365 $13,072,183 $189,072,985 $26,660,350 $12,117,129 $267,556,128 $14,543,221
2014 26,144,365 $13,072,183 $202,145,168 $29,431,174 $13,376,469 $294,004,780 $16,054,705
2015 26,144,365 $13,072,183 $215,217,351 $32,340,526 $14,698,769 $321,775,732 $17,641,757
2016 26,144,365 $13,072,183 $228,289,534 $35,395,331 $16,087,178 $350,935,093 $19,308,153
2017 26,144,365 $13,072,183 $241,361,717 $38,602,860 $17,545,000 $381,552,276 $21,057,860
2018 29,295,743 $14,647,872 $256,009,589 $41,970,750 $19,075,706 $415,275,854 $22,895,044
2019 29,295,743 $14,647,872 $270,657,461 $45,680,344 $20,761,716 $450,685,442 $24,918,628
2020 29,295,743 $14,647,872 $285,305,333 $49,575,399 $22,532,019 $487,865,333 $27,043,380
2021 29,295,743 $14,647,872 $299,953,205 $53,665,187 $24,390,827 $526,904,032 $29,274,360
2022 29,295,743 $14,647,872 $314,601,077 $57,959,444 $26,342,567 $567,894,471 $31,616,877
2023 29,295,743 $14,647,872 $329,248,949 $62,468,392 $28,391,884 $610,934,227 $34,076,508
2024 29,295,743 $14,647,872 $343,896,821 $67,202,765 $30,543,657 $656,125,756 $36,659,108
2025 29,295,743 $14,647,872 $358,544,693 $72,173,833 $32,803,007 $703,576,635 $39,370,826

Beyond 2025 $358,544,693 $77,393,430 $35,175,314 $738,751,949 $42,218,116

Total $717,089,365

\1  Representatives of the Board of University and School Lands estimate earnings on the common schools trust fund of 11 percent per year.

\2  Representatives of the Board of University and School Lands indicated that the policy of the board is to reinvest a portion of the annual earnings of the common schools 
     trust fund to the principal of the fund.  The amounts shown here assume that annual earnings equal to 5 percent will be reinvested and the other 6 percent estimated 



     to be earned on the fund will be distributed.


























































































































